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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicateS 
that the total bank clearings of all the clearing houses 
of the United States for the week ending to-day, Aug. 14, 
have been %1,156,857,805 against $1,1°4,301,208 last week and 
$841,082,673 the corresponding week of last year. 











Week Ending August 14. 
1896 


"$392, 762,318 
62,067,730 
44,574,435 
10,034,983 
60,820,762 
18,459,915 

5,575,209 
$594,345,352 | 

112,649,927 
"$706,995,279 | +37°6 
All cities, 1 day. 184,019,273 134,087,304 | +37-2 
Total all cities for week | $1,156,857,308 $341,082,673 | +37°6 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Aug. 7, and the results for the corresponding 
week in 1896, 1895 and 1894 are also given. Contrasted with 
the preceding week, there is an increase 1n the aggregate 
exchanges of nearly ore hundrerd and fifty-six million 
dollars, and at New York alone the gain is ninety-three 
millions, In comparison with the week of 1896 the total 
for the whole country shows an increase of 32:0 per cent. 
Compared with the week of 1895 the current returns record 
@ gain of 31°5 per cent, and the excess over 1894 is 55°2 per 
cent. Outside of New York the excess over 1896 is 18°7 ~ 
cent. The increase over 1895 reaches 13°9 per cent, and making 
comparison with 1894 the gain is seen to be 25 0 per cent. 


CLEARINGS. 
Returns by Telegraph, 





1897, 


$602,439,575 
73,625,767 
50,247,366 
14,222,228 
72,438,373 
21,407,716 
4,741,269 


$839,122,294 
133,716,241 


$972,833,535 


Per Vent. 
+53°4 
+18°6 
+12°7 
+41°0 
+191 
+160 
—14'9 

"408 
+187 





New Orleans. 





Seven cities, 5 days ....... 
Other cities, 5 days 


Total all cities, 5 days ... 
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THE FINANCIAL SITUATION. 


The salient features of the week have been the much 
higher prices for wheat, higher rates for money, lower 
rates for foreign exchange, increasing railroad earn- 
ings and a strong stock market. These features ac- 
count for the buoyant feeling prevailing, and, with 
business on all sides becoming more active, show a 
sound basis for the belief that the present good cheer 
is not a transient sentiment but the effect of a real 
and substantial progress. There can be no doubt that 
the railroads this season will be taxed to their fullest 
capacity to carry the traffic which will be offered, and 
that there will be a free movement of freight, west 
bound as well as east bound. This latter statement is an 
asdured inference because the crops are heavy, prices 
are high and the profits consequently are large, and 
large profits necessarily will be followed by large pur- 
chases of commodities by those who secure these good 
returns for their products. That isa reasonable con- 
clusion and an invariable result of conditions such as 
exist to-day, the more likely this year because of the 
severe economies of past seasons. 

Wheat has advanced rapidly and materially. Under 
excitement the advance may be carried too far and 
be overdone; if so, the result would work harm to all 
interests affected. We have a large crop to sell. Piling 
it up in sight would be an unsafe expedient—one we 
have tried several times in the past and lost money at 
it every time. September wheat closed Wednesday at 
884 cents a bushel. On Thursday September sold at 
90§, closing at 89§ cents. Yesterday the price for 
September closed at 88 cents. Cash wheat at the 
same time was quoted on Wednesday 94% cents, on 
Thursday 96 cents, on Friday 948 cents. It appears 
that reports of the shortage in Europe are in- 
terpreted as showing a larger deficiency in- 
stead of smaller than the early accounts made 
it. The latest information seems to put beyond 
question that Austro-Hungary and France instead 
of being in the ranks of exporters this year will need to 
import a good deal of wheat, and that Russia’s contri- 
bution to Europe’s wants will be materially less than 
usual, while supplies from India and Argentina will 
be lacking. Crop news in the United States the 
current week is better all round—East as well as 
West. Even the reports with regard to corn are 
greatly improved. Our latest telegrams with refer- 
ence to the cotton condition would indicate that the 
situation is somewhat spotted, but on the whole more 
promising. It should be said, however, that at this 
period of the year it is always especially difficult to get 
exact information with reference to this staple. No 
doubt drought has done harm in parts of Texas and 
Arkansas and Oklahoma as well as in smaller sections 
elsewhere, though this week’s rains have relieved the 
situation somewhat. 

The report of the Agricultural Bureau at Washing 
ton, issued on Tuesday, now makes the outlook for all 
the leading crops, with one exception, better than at 
the corresponding date last year. This is quite a 
change from the situation last month, but as noted in 
our issue of the 17th ultimo the weather in July 
last year was generally unfavorable for the crops, and 
as a consequence there was a large decline in condi- 
tion then, excepting only in the case of corn. This 
year the weather was much more propitious, and 
while in one or two instances the averages of condition 
have declined from the figures in July, the falling off 





has been small as compared with that of last year 
during the same period. Thus spring wheat is reported 
4°5 points lower than in July, making it 86-7 now, 
but this latter compares with only 78-9 in August 
1896. The average for oats, too, has been lowered a 
little during the month, but stands nevertheless at 86, 
against 77°3 last year. For cotton the average has 
been raised a trifle, and at 86°9 compares with 801 
in August 1896. The condition of corn, too, has 
improved somewhat, but in this case the average falls 
nearly a dozen points behind that of last year, being 
84°2, against 96. There can be no doubt, however, 
that the crop—barring an early frost—will be a large 
one, even if it should fail to reach the exceptional 
proportions of the crops of 1896 and 1895. In the 
two States regarding which there has been the most 
talk of damage, namely Kansas and Nebraska, the 
condition is put respectively at 70 and at 84. This 
shows that the reports of damage were in both cases 
exaggerated, for even at 70 the promise is for a 
crop of considerable size in Kansas. A com- 
parison with previous years of the corn averages 
for the leading producing states is printed on page 289 
of to-day’s issue. With respect to wheat, in which 
interest so strongly centres at the moment, the 
Bureau’s figures are calculated to mean a total crop of 
winter and spring wheat of 450 million bushels. It isa 
striking commentary on the reliance placed on these 
Bureau indications of the yield that private estimates 
of well-informed parties fix the yield fully 100 million 
bushels larger. Be the yield what it may, the world 
will need every bushel of it. 

The iron trade is not lagging behind other indus- 
tries in manifesting signs of a changed state 
of things. It may be questioned whether in 
the present revival wheat rather than iron has not 
been the true barometer of the industrial situation, 
but at all events the iron trade is giving evidence that 
it, too, is feeling the passing away of the low pressure 
area. Prices for iron and steel do not as yet show any 
considerable improvement, but the tone is getting to be 
quite confident and inquiries as well as purchases are 
on an increasing scale. The monthly record, too, of the 
“Tron Age” of this city shows that iron production is 
again on the increase. The Age reports 152 furnaces 
in blast August 1 against only 145 July 1, and the ca- 
pacity of the active furnaces is now 165,378 gross tons 
per week against 164,064 tons a month ago. But the 
most satisfactory feature is that stocks of iron have at 
length begun to decline. The “Age” gives the 
amount of the stocks, sold and unsold, for August 1 
only 933,958 tons, against 1,004,612 tons July 1 and 
1,050,252 tons June 1. 

Perhaps the best evidence of the improvement in the 
railroad situation which has occurred and the hopeful 
view of the future entertained by railroad managers 
is furnished in the way in which one company after 
another is finding it possible and prudent to enlarge 
its dividend distribution or to re-enter the dividend 
ranks. We have referred to a number of instances of 
this kind recently, and this week we have had another 
addition to the list. The Canadian Pacific, after 
having paid in October 1896 and in April 1897 semi-an- 
nual dividends of only 1 per cent, has now de- 
clared a dividend of 14 per cent, payable next 
October. According to the company’s returns 
of earnings this increase in distribution is fully 
justified. On the operations of 1896 the company 
earned according to the rigid methods of accounting 
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now practiced by the management somewhat over two 
per cent for the stock. The present year earnings 
have been increasing very fast. For the six months 
to June 30 the addition to the gross has been $561,- 
041, and the most striking feature connected with 
this growth in revenues is that it has been attended 
by an augmentation of only $2,785 in expenses, so that 
the improvement in the net has been almost as large 
in amount as in the gross, the exact figures of increase 
being $558,256. Moreover the gains are still going 
on, the statement of the gross for July showing an in- 
crease of $302,425; the result as to the net for this 
month will not, of course, be known for some time. 

A word of caution against indiscriminate buying of 
stocks on the Stock Exchange seems not out of place 
at the moment. Now that the better class of share 
properties have had a very substantial rise, the ‘‘cats 
and dogs” are being trotted out, and the speculation 
is so broad and the feeling so confident that it seems 
possible to find a market for almost anything. The 
feature this week has been the way a number of low- 
priced shares have been taken up, one after another, 
and their prices advanced in a few hours to two or three 
times the original quotation. Some of these stocks have 
heavy assessments hanging over them, others repre- 
sent properties in receivers’ hands where it can not 
even be known whether on reorganization the equity 
of the stock will be recognized, and still others have 
absolutely no value whatever. In illustration of this 
latter statement we may refer to the dealings in At- 
lantic & Pacific stock. This stock suddenly became 
active on Thursday, and in a short time the price rose 
from 4 to 14, the aggregate sales for the day reaching 
6,000 shares. The price subsequently dropped back to 
4, but yesterday 2,125 more shares were disposed of 
at 3@}. What attracts attention to this stock is that 
the property of the old Atlantic & Pacific (Western 
division) has been foreclosed and been acquired by the 
Atchison, which now operates it, and the equity of the 
stock in it has consequently been wiped out. The 
buyers of the stock, therefore, are buying a thing with- 
out value. And this should be a warning against pur- 
chasing stocks without first making an investigation 
as to their merits. The mere fact that a stock is sell- 
ing at a low price is no evidence that it is a good 
purchase. It may, as in this instance, be valueless, 
and thus be dear at any price. 

Money on call, representing bankers’ balances, has 
loaned generally at 1 to 1} per cent at the Stock Ex- 
change this week, with rather larger transactions at 14 
than was the case last week, but the average has been 
about 14 per cent. Banks and trust companies marked 
up their rates to 14@14 per cent early in the week, and 
they have maintained them. The development of a 
better inquiry for time money early in the week re- 
sulted in an advance in rates on good Stock Exchange 
collateral to 2@24 per cent for sixty days, 24@3 per 
cent for ninety days, 3 per cent for four and 34 per cent 
for five to six months. At these figures there was a 
fairly good business done, the foreign bankers placing 
comparatively large amounts, the proceeds of sixty to 
ninety day bills sold in anticipation of covering with 
grain or cotton drafts, or both. The advance in rates for 
money on time tended to make those for commercial 
paper firmer. Brokers reported that while there was 
a slight increase in the offerings the demand was 
only moderate, and the principal business was 
done at 4 per cent as the lowest. Quotations 
nwo 3$@3% per cent for sixty to ninety day 





endorsed bills receivable ; 33@4} per cent for first 
class and 44@5 per cent for good four to six monthe 
single names. Banks having the largest correspon- 
dence with the interior report very encouraging busi- 
ness conditions in the South and West, and a move- 
ment of money to those sections, some of which is in 
response to re-discounts, while other amounts are sent 
directly for crop purposes. It is thought likely that 
this week’s statement will show a somewhat larger 
movement of currency to the interior. 

The assassination of Canovas del Castillo, Prime 
Minister of Spain, which occurred on Sunday, had 
somewhat ofa disturbing effect upon the European 
financial markets on Monday, but the excitement soon. 
subsided. The London discount market was subse- 
quently influenced by prospects of gold exports to 
New York later in the season, and this had 


some effect upon the security market. The 
Bank of England minimum rate of dis- 
count remains unchanged at 2 per cent. 


The cable reports discounts of sixty to ninety 
day bank bills in London 14 per cent. The open 
market rate at Paris is 1 per cent and at Berlin and 
Frankfort it is 2? per cent. According to ourspeciak 
cable from London the Bank of England lost £366,- 
778 bullion during the week and held £35,619,530 at 
the close of the week. Our correspondent further ad- 
vises us that the loss was due to the export of £273,- 
000 (of which £253,000 were bars sold in the open- 
market and £20,000 shipped to Malta) and £168,000 net- 
sent to the interior of Great Britain and £74,000 im- 
ported from Australia. 

The foreign exchange market has been weak and 
declining, influenced by free deliveries of commereial 
bills on contract, by offerings of bankers’ sixty and 
ninety day sterling in anticipation of covering with: 
grain or cotton bills, and by a comparatively light de- 
mand. Spot drafts against grain were reported somewhat" 
scarce owing to the delay in shipping, and from other- 
causes. ‘The selling pressure relaxed on Wednesday, 
causing the market to close a trifle steadier for the 
first time since the decline began on August 2. Com- 
paring nominal rates ruling at the opening on that 
date with those of yesterday, August 13, there has: 
been a decline of 24 cents in sixty day and of 


14 in sight, the wider difference betweew 
long and short being partly accounted for 
by dearer discounts in London and _ partly 


by the relatively greater pressure of long bills. Com- 
paring rates for actual business July 31 with those on 
August 13 there has been a fall of 2? cents in long and 
of 1¢ cents in short and in cable transfers. On Thurs- 
day the movement wasirregular, with some indications 
of still lower rates, especially for long ‘sterling. Yes- 
terday the market continued weak at irregular de- 
clines for actual business. The range for nominal 
rates on Monday was from 4 853 to 4 864 for 
sixty day and from 487 to 4 874 for sight. On 
Tuesday the range was from 4 84} to 4 864 for the 
former and from 4 864 to 4 874 for the latter. On 
Wednesday and Thursday the range was from 4 844 to 
4 854 for sixty-day and from 4 864 to 4 87 for sight- 
Yesterday the range was 4 844@4 85 for sixty days and 
4 864@4 87 for sight. On Monday the market opened 
weak, with rates for actual business half a cent lower 
for long and short, compared with the close on Friday 
of last week, at 4 844@4 84% for the former and 
4 853@4 86 for the latter, while cable transfers were 
off one-quarter of a cent at 4 864@4 864. Om 
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Tuesday there was a further decline of half a cent 
for long, to 4 84@4 844, and of a quarter of a cent for 
short and for cuble transfers, to 4 854@4 85} for the 
former and 4 86@4 86} for the latter. No change 
was made in rates for sterling on Wednesday, but 
francs and marks were lower. On Thursday the mar- 
ket closed easy in tone at unchanged rates for actual 
business. Yesterday there were further declines of 
one-half cent in long and one-quarter cent in cable 
transfers, making the rates 4 834@4 83} for long, 
4 854@4 853 for short and 4 853@4 86 for cable trans- 
fers. There has been some talk of gold imports 
from Europe based upon prospectively lower prices for 
sterling, but bankers regard such imports improbable 
until sight exchange falls to 4 83$@4 84. The fol 
lowing shows the daily posted rates for exchange by 
some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





























FRI Mon., | Tuss.. | Wsb..'!TauR..; FRI, 
Aw. 6 | Aug. 9. | Aug. 10 | Aug. 11.| Aug. 12. Aug. 13. 

60 days. 86 sa 84 84 4 84% 

joa so Bros......}gignt. | 87 a7” | set | son | sod | Bone 
400 Gays. 8B SALE PBLg 8&5 85 85 
"yes... & Co.. } Sight. S746 87% 874 87 87 87 

Beek British 60 days. 8&6 REG 85 8&5 85 Sake 

No. America.. ? Sight.. 87 87 8646 8646 BELG 864 
Bank of 60 days. BALE £66 £5 65 85) 85 

Montreal ...... { Sight. 87% 873¢ $78 a js BOLE 
Canadian Bank 560 eave. BALE Ld 86 Pb 854g 85 

of Commerce.. $3 .| 87% arse 87 87 87 8646 

Heidelbach, Ick- Poy dare RA RG £5 5 &5 Babe 

@iheimer & Co. | Sight. 87 87 Belg BIg BAlg R646 
60 Ga 8. 2646 Bo: 85 85 85 85 

Lazard Freres.. {Sis ay ‘| 87g gor6 56% 8046 86% 566 
lopqpante’ Bk. 560 ave. 87 °6 86 *5 °6 85 

- of Canada.. Sight... 8R 87 87 ed a 84g 





The market closed weak on Friday with the range 
for nominal rates 4 84} to 485 for sixty-day and 
4 864 to 4 87 for sight. Rates for actual business were 
4 834@4 83% for long; 4 854@4 85? for short and 4 853 
@4 86 for cable transfers. Prime commercial bills 
were 4 83@4 83} and documentary 4 824@4 823. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 


bunks. 














Week Ending August 13, 1897. | Received by | Shipped by | Net Intertor 

| N. ¥. Banks.| V. Y. Banks, Movement. 
QEBERG 2 ccccccccccce coccscccecececes} $3,569.000, $2.619,000 Gain. $950,000 
Rebs sities cetin: acuene sdgiminsae | 292,000 287,000 Gain. 5,000 
$3,861,000, $2,906,000 Gain. $955,006 


Total gold and legal tenders .... 








With the Sub-Treasury operations the result is as 
follows. 





Net Change in 
Benks. Brnk Holdings. 


$2,906,000 Gain. - 955, 000 
16,000,000 Loss. 1,100,000 


9. $145,000 


| Into Out of 


Week Ending August 13, 1897. 
| Banks. 








Banks’ interior movement,as above) $3,861,000 
Sub-Treasury operations............ 14,900,000 


Tetal gold and legal tenders.....| $14,761,000)' $18,906,000 Loss 

The following table indicates the amount of bullion 
in the principal European banks this week and at the 
corresponding date last year. 


























August 12, 1897. Aujust 13, 1896. 
Bani 
* |” Gold. | Silver. | Total. Gold. | Silver. | otal 
ae P g r $ 

Sngiand...... 86,619 530 85,619,530 47,138,400 47,138,60° 
Brance.... . | 81,260,536 49,005,425 130,265,981  §2,971,549, 50,003,122| 129,064,671 
Germany*.... 23,600,000 14.733.000 43,333,000 30,310,000|15,30.000 45,640,000 
Aust.-Hung’y 87,613,000 12,569,000, 50,212,000| 27,872,000] 12 838,000| 40,7+0,. 0 
Spain. 9,012,000 10,430,000] 19,442,000] 8,408,000]10,940,000] 19,398 om 
Netherlands. 2,632,000 6,896,00C| 9,527,000] 2,634.00] 6.831,00] 9,515,™« 
Nat.Belgium+ 2,405,383 1,432,687, 4,2°8.000] 2,704,000, 1,962,000] 4.036, 
Tot.this week 1#7,/02,3-0 95,096.002 292,697,401 202,036,149 97.534,122| 299,570,271 
‘Tot. prev.w’k 197.030.495 95,345,024 292,384,519 201, 444,525! 98,187,0411300.15 1,646 





*The division (between gold and silver) given ia our table of coin 
and bu!lion in the Baok of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
elaimed to be xccurate, as those banks make no distinctioa in their 
weekly returns, merely reporting the total gold and silver, but we be- 
Meve the division we make is a close approximation. 

NOTE.—We receive the foregoing results weekly by cable, and while 
mot all of the date given at the head of the column, they are the re- 
@arns issued nearest to that date—that is, the latest reported figures. 





FALL IN SILVER AND ITS RELATION TO 
GOLD PRODUCTION. 

Two changes, perhaps the most conspicuous affect- 
ing industrial affairs in action to-day, are the marked 
decline in the value of silver and the marvelous 
increase in the production of gold. One can hardly 
think of these movements without bringing them 
together as different parts of a single operation. It 
seems almost as if the two metals, by some natural 
law or some inherent power, were themselves active 
in working out a problem about which the inhabitants 
of the world have for years been at odds. The results 
at least we know; that in the course of events gold 
production is so rapidly increasing as to ensure for the 
uses of commerce double its old stock within a very few 
years, giving promise of an abundant supply for all cur- 
rency wants of all nations as year by year they shall range 
themselves under the gold standard as in the end they 
all inevitably will; this, we say, is inevitable, not only 
because of this enlarged body of gold ready for use, 
but because silver is necessarily and notoriously 
becoming daily more and more unsuited to occupy 
that field other than for subsidiary purposes. 

Japan, while doing for itself what was obviously its 
interest to do, unintentionally dealt the hardest blow 
to silver that metal ever received, by fixing attention 
upon certain misconceptions widely misleading. Its 
action was the voluntary action of one of those East- 
ern nations which we have been told were getting rich 
through their silver currency, and particularly out of 
the United States, and told this so long and so often 
that the public were almost made to believe it was true. 
Yet that wide-awake, progressive Eastern people 
threw to the winds these imaginary profits and at 
great cost enrolled itself among the gold nations of 
the earth. India’s suspension of coinage exerted 
much less moral influence because it was in reality the 
action of Great Britain. It did not take India out of 
the silver market or change the sentiment of the peo- 
ple towards that metal. On the other hand, Japan’s 
action, as we have said, was voluntary. ‘Then again, 
what was of even greater influence, it brought out 
clearly the situation of all the governments which 
have adopted the gold standard in recent years. It 
plainly fixed the fact upon public attention that Japan 
had silver to sell and clearly fixed the price at which it 
would sellit. So plainly did it say this that the world’s 
market for silver at once took the hint and realized the 
exact situation the metal was in there and elsewhere. 
Japan established a ratio of 32°348 to one (equivalent 
to 29 3-16d. for silver per ounce in London), at which 
six months after notice it would redeem its silver dol- 
lars; in the meantime they were to remain a legal 
tender. 

What did this action by Japan mean? It meant 
that Japan was going to realize on its silver currency. 
It was going to redeem it, and as that country was not 
rich enough to hold so much floating capital idle it 
must recoup itself by selling its redeemed silver as 
bullion. What kind of evidence did the world give of 
the interpretation it put upon this action? Most ob- 
vious and convincing evidence. On Saturday, the 
27th of February, the quotation for silver in London 
was 29 11-16d., just $d. above Japan’s selling price; 
Monday, the first day of March, on receipt by cablé of 
the announcement of the adoption of the scheme by 
Japan the price at once fell to 298d. and kept on de- 
clining day by day, reaching the upset price of Japan, 
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99 3-16d., on Thursday March 11th, and on Saturday, 
March 13, 29 1-16d., and on Tuesday, March 16th, it 
had gotten down to 283d.; since then the market has 
never, except temporarily, stopped the decline which 
began on that fatal Monday, but has kept up the 
movement at a quickening pace, the quotation reach- 
ing last Friday, August 6th, 25id., and this week, 
Tuesday. August 10, 253d. Was there ever a com- 
mercial event that wrote its character upon the face 
of affairs more indelibly than this has done? 

These facts and transactions are moreover a proph- 
ecy as well as an immediate depressing influence. 
They expose a weighty truth and foretell that the 
worst has not come yet. Silver is this time going low 
enough to materially stop production. Japan’s action, 
as we have said, has opened the eyes of the world to 
the situation. It has been not exactly a disclosure, 
for the facts were already known but not heeded; it 
was an emphatic and therefore a startling announce- 
ment, the setting up of a danger signal which no ob- 
server could avoid noticing. It said plainly that 
nearly every nation in the world except Great Britain 
had, just like Japan, an old stock of silver to sell, the 
only difference being that the others could perhaps 
hold it longer because richer; but confidence in 
the stability of the metal has now been so utterly de- 
stroyed that should the price go materially higher 
every one of them would be in the market as sellers. 
We have many times called attention to this threaten- 
ing and developing agency; the 1890 experience of 
this country proved its character, and every new State 
that has since entered the ranks of the gold nations 
has added to its gravity. No one needs to urge it 
now; the fact is patent to the whole world. France is 
holding a mass of silver, a very large stock of it in 
sight that cannot be kept in circulation, and must at 
some time get relief. In much the same shape are 
the other Latin nations; Germany has a considerable 
stock, which until sold is a burden ; Austria another ; 
indeed the world is full of these old accumulated 
heaps out of use waiting to be converted. 

The Eastern world, too, is getting restive. The late 
plague did more to remove the hallucination in India 
with reference to silver than any previous event has 
done. When the people, in their want, weighed down by 
famine and sickness, brought their silver trinkets for 
sale, they were startled to find how little they received 
for them. It has been stated that this revelation was 
one, and not the least, among the many influences 
which have caused the unrest that is now so promi- 
nent a feature among the people of India. Whether 
that be true or not India will not always remain in 
ignorance. A further notable fact is that China is 
taking almost no silver this year. The Chinese do not 
learn fast; but the action of so near a neighbor as 
Japan, one with whom China has just been at war and 
been impressed through the event of that war with the 
great advantages the adoption of Western ideas gave 
Japan—a nation, too, with which China’s commerce is 
at so many points in touch, the Japanese silver dollars 
having always been circulated in China in large num- 
bers—the action of such a nation cannot but be known, 
felt, and, sooner or later, followed. It is reasonable to 
believe that it is having an influence already. 

We might go on suggesting other facts confirming 
the truth already brought out, that the use of silver 
as astandard for exchanges by any nation cannot be 
continued much longer. Enough, though, has been 
said on that point—enough to show the peculiar 





| timeliness of the large increases in the production of 


gold and to make it evident that at this juncture 
every new producer of that metal is a harbinger of de- 
cided benefits to the world’s commerce. We have 
never been among the number who have claimed that 
there was an abundance of gold in stock to supply a 
currency basis for all countries and carry on smoothly 
and comfortably the world’s exchanges. The larger 
stocks of the metal the banks hold, generally cited 
as proving abundance, are merely accumulations made 
to safeguard themselves and the trade centres they 
act for against the added dangers and difficulties the 
new situation has introduced; that this is true the 
extreme nervousness they feel and show over the loss 
and even the mere prospect of the loss of a few 
pounds sterling, and the premium they put upon gold 
to stay its outflow or to draw it towards them are the 
best evidence; such conditions and acts are by no 
means indications of plenty but the clearest proof of 
scarcity and want. As we said on a former occasion, 
one might just as reasonably cite Joseph’s stores of 
wheat in Egypt collected through a fear of famine as 
a sign of profusion, as to cite in proof of that condi- 
tion these stocks of gold in bank, collected, retained 
and when possible increased, in response to the added 
strain the new condition of things has put upon com- 
merce. 

Under all these circumstances nothing could be 
more gratifying than the large additions to the annual 
supplies of gold which the production of recent years 
has brought in sight. Itis a very satisfactory fea- 
ture, too, just when silver was declining so rapidly, 
taking away every hope of any permanent use being 
made of that metal in any country except for subsid- 
diary coins, that Alaska, as a substantially new source 
of supply, should suddenly assume prominence, 
while all the old producers likewise should give 
fresh and undoubted evidence of an _ increased 
yield. A fact of interest and worth citing 
in connection with the discoveries in Alaska is 
that 1887 was the first year any record was made 
of Africa’s production, and then it reached only 
28,754 ounces; even in 1890 the total output of that 
source of supply was less than a half a million ounces. 
Only five years later, however, in 1895, the product 
had expanded to 2,115,138 ounces; in 1896 the devel- 
opment was curtailed for well-known reasons, and 
hence the increase was small, the total product aggre- 
gating only 2,155,3840unces. That was though merely 
a temporary set-back; the current year, if the same 
rate of progress is continued as has been made the first 
six months, the total output will be about 2,650,000 
ounces or an increase over the previous year of about 
500,000 ounces, or expressed in value $10,335,000, bring- 
ing the total of Africa’s product up to $54,775,000. 

jut leaving out of consideration any great addi- 
tional development in Alaska and taking as a guide 
the simple progress of recent years, and especially the 
large promise of this year from the old sources of sup- 
ply, even this gives a result which is truly surprising. 
The dimensions of the recent growth can be studied 
better if we consider the totals for the whole world, 
for the increased production which has yielded this 
larger supply has been shared in by almost every gold- 
producing country. It began, say, in 1891. In the 
previous year. 1890, if we use the Mint report totals, 
the ounces were 5,749,306, valued at $118,848,700; 
in 1891 the ounces had risen to 6,320,194, valued at 
$130,650,000; in 1895 the ounces were 9,694,640, 
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valued at $200,406,000; while in 1896 our own compila- 
tion made in January (the Mint figures are not out yet) 
gave the ounces at 10,164,497, valued at $210,118,349. 
If one were to attempt an estimate according to 
present promise for 187, a much larger inerease than 
in 1896 would be authorized; a fair total would, we 
think, be $250,000,000. 

We need not say that these figures indicate a progress 
which is far beyondanticipation. Before 1891 there had 
been substantially no growth, and the public had settled 


down to a belief that there was to be none. Begin- 
ning with 1871 and ending with 1890, very little 


change is noticeable. Aggregating the production of 
those years into five-year cycles, the last of them, 
1886 to 1890, both years inclusive, reached only about 
27 million ounces for the five years (or an annual aver- 
age of 54 million ounces), and this compares with 
about 244 million ounces (or an annual average of 
about 5 million 
with 1885, 
average of about 


and 25 million ounces (or an annual 


similar, as respects its wanton wickedness, to the mur- 
der of President Carnot on June 24 1894. The as- 
sassin did not even, like the murderer of Alexander 
II., pretend t» voiee the protest of a portion of so- 
ciety against distinct wrongs and cruelties of the 
Government. As in the murder of the President of 
the French Republic, the act was nothing uta piece 
of desperate defiance of government itself. 

But the assassination of a ruler never accomplishes 
the pretended purposes of the agitators. Usually it 
defeats them. If the murdered sovereign, president 
or minister is a wise and upright statesman, there is 
a considerable chance that the case of the aggrieved 
successor will be worse. The 
for instance, might quite ag 
any actual advantage was con- 


under his 
of L881, 
far 


subjects 
Nihilists 
well, 


sO as 





| cerned, 


ounces) for the five years ending | der II. 


have placed a bomb under their own 
organization under the carriage of Alexan- 
Booth’s act postponed for many years the 


As a rule, 


as 


harmonious reconstruction of the South. 


5 million ounces) for the five years | the policy of repression, if any such policy existed be- 


ending with 1875; but coming down to the five years | forehand, will be redoubled after such an act. Society, 
ending with 1895 the total of ounces has risen to over | in short, draws together for the protection of its own 


39 million. In the following we give the ounces 


and values in dollars for each five-year period to | 


1890, inclusive, with the percentages of increase or de- 
crease, and following these add the subsequent years 
singly, with the same details. We add to the table 
imilar facts for the year 1897, reminding the reader 
that they are of course estimates based, though, on 
considerable knowledge of the results for the first six 
months of the year. 











~-— Yield. . 
Annual Per centof 
Years. Ounces. Dollars. average. Ine, or Dre. 
871-75. ....... 24,942,297 515,604,000 $103,120,800 conessnees 
1876 80........ 26,700,852 551,955,600 110,391,120 Ine. 7'l 
.. 24,699,157 510,576,900 102,115,380 Dec. 7°5 
1886-90........ 27,306,411 564,473,600 112,891,720 Tne. 10°5 
BOE ccccccseces 6,320,194 130,650,° 00 130,650,000 Inc. 99 
BR cnccceseces 7,094,266 146,651,500 146,651,500 Ine. 12°2 
Piccscccsnse< 7,618,811 157,491,800 157,494,500 Inc. 7°4 
We Gcececcesss. 8,783,342 181,567,800 181,567,800 Ine. 15°3 
BESS once ccacce. 9,694,640 200,406,000 200,406,000 Ine. 10°4 
BW encecoveses 10,164,497 210,118,349 210,118,349 Inc. 4°9 
12,093,770 2 0,000,000 250,000,000 Inc. 18°9 


1897 (estm’d) 


Note—Percentages above are reckoned on the previous year’s yield 
or during five-year perio’s on the annual average. 


The foregoing statement shows highly gratifying con- 
ditions—especially gratifying to those who know and feel 
the benefits of a currency the world over based on the 
same standard. Even if there was to be no increase 
after 1897, four years of the production of that year 
would add to the world’s stock of gold one thousand 
millions of dollars, less the consumption. The Director 
of the Mint in his last statement made the world’s an- 
nual consumption a little over 58 million dollars. Con- 
sequently if we assume the annual increase in produc- 
tion hereafter will average only sufficient to take care 
of the consumption, for the four years the world would 
add to its old stock (heretofore estimated at four 
thousand million dollars) one-quarter of that amount. 
Does not that statement give the promise of solving 
many difficulties which have vexed commercial classes 
ever since 1873. Yet the promise just now is that the 
annual increase in future years will be much larger 
than we have assumed. 








CUBA AND THE DEATH OF CANOVAS. 

The first and unanimous sentiment among those 
who received the news of last Sunday’s assassination 
of the Spanish Premier, Canovas del Castillo, was 
horror and indignation at the deed, This murder was 





existence, and is sometimes not over-particular as to 
the means employed to guarantee such protection. 
Probably this will be the result in Spain. Whether 
the home institutions which Canovas built up will 
be shaken by his sudden removal from the scene is 
perhaps worth a question; they will, however, certain- 
ly be less affected than if the Premier had died peace- 
fully. But it can hardly be doubted that his death 
foreshadows radical change in Spain’s colonial relations. 

Canovas stood for the maintenance of the Spanish 
monarchy, for the retention of authority at Madrid, 
and hence for firm resistance to the demands of Span- 
ish province; for a larger voice in legislation, and of 
the Spanish colonies for autonomy. In any other 
modern State than Spain, he would have properly been 
styled a reactionist. It is open to question, however, 
whether he did not judge the Spanish character better 
even than his progressive countryman, Castelar. The 
republic was tried in Spain, and was a dismal failure ; 
it reduced the central Government to impotence, the 
provinces to guerrilla warfare and the colonies to in- 
surrection. It was abindoned in 1875 by the resto- 
ration of the young king, and its abandonment was 
greeted with a sigh of relief by all classes of law- 
abiding Spanish citizens. The Carlist insurrection in 
the North was pat down with a strong hand and Cuba 
was pacified. 

Beyond the point, however, of maintaining royal 
authority, domestic peace and the integrity of the 
Spanish dominions, Canovas as a statesman accom- 
plished very little. He did not succeed in checking 
the tendency to public extravagance; under his gov- 
ernment annual expenses increased ten per cent be- 
tween 1878 and 1886. ‘This is a tendency so general 
in our times and apparently so completely out of the 
control of any contemporary public leader that Can- 
ovas cannot, perhaps, be individually criticized. Some 
economies were introduced in more recent years, while 
Canevas was out of office; but the revenue fell with 
them, and the annual deficit of $8,000,000 to $10,000,000 
was continued. Two years ago, such was the increase 
in the public debt 40 per cent of the annual expendi - 
tare consisted of interest on this fund. 

Whether Canovas was or was not responsible for th e 
continual shortage, he was destined to suffer most 
‘o-yily from its consequences. ‘The problem of the 
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exchequer was the most serious of all perplexities 
when Canovas was called to office to meet the Cuban 
crisis in the spring of 1895. From the Spanish point 
of view he faced this crisis with great courage. 
Against the odds of an almost bankrupt exchequer, a 
guerrilla warfare in the colonies, and the constant 
possibility of a diplomatic breach with the United 
States, he pursued an undeviating policy, and achieved 
in the loan market, in politics at Madrid and in diplo- 
macy at Washington, results which had previously 
seemed impossible. But in the most important object 
of all—the pacification of Cuba—he failed, and it is 
his very obvious failure there which throws so great 
doubt over the possibilities in the way of his suc- 
cessor. 

It cannot be denied that the Cuban policy counte- 
panced, if not contrived, by Canovas, was a policy of 
little mercy, verging sometimes on barbarity. Gen- 
eral Weyler’s appointment to the Governor-General- 
ship over the head of the humane Martinez Campos 
wus at once accepted as reflecting the Madrid Minis- 
try’s determination to starve out the Island, to leave 
it a waste if necessary, but at any cost to suppress the 
rebellion. From a purely military point of view 
there were reasons for such policy. Campos and 
Weyler had to deal, not with organized armies, 
but with guerrilla bands which would gather sud- 
denly in the mountains, make a dash into the 
enemy’s lines, then disperse into the wilderness before 
the royal troops could be fairly organized for battle. 
The kind of fighting which drove the Allies out of 
Spain in 1712 and which upset the plans of some of 
Napoleon’s best marshals a century later has been 
employed by these colonial Spaniards against the 
Spanish regulars themselves. It was impossible 
to defeat by force of arms and military tac- 
tics an antagonist who refused to grant a gen- 
eral engagement, who had neither an organized 
army nor a regular headquarters. The policy 
of starving the insurgents into submission, of 
destroying all possible sources of supplies, of suppress- 
ing all attempts to arm or victual the guerrilla troops, 
necessarily involved the policy of ruining productive 
agriculture on a great part of the island. It was, 
however, the only policy, short of a treaty of peace 
with the insurgent leaders, which had any reasonable 
prospect of success, and the proposals of the Spanish 
Government for peace on the basis of larger reforms in 
Cuban administration had already been rejected by 
the Cubans. 

What may be called the siege of Cuba was therefore 
deliberately undertaken by Canovas. The policy was 
rigorously and consistently pursued, in the face of 
protest at home against the enormous expense and of 
protest abroad against the harsh military administra- 
tion and against the ruin to Cuban trade. A year ago 
conservative financial critics estimated the cost of the 
Cuban war to Spain at $5,000,000 monthly; it has in- 
creased in cost since then. What this meant to an 
exchequer which has not been able during twenty 
years of peace to make both ends meet may be im- 
agined. 

It may therefore reasonably be doubted whether 
any Spanish statesman would be willing, at this time, 
to take on his shoulders the enterprise which, even 
with the skilful and resolute support of the late 
Premier, was apparently approaching collapse. In 
fact, if the Opposition are returned to power in the 
Cortes, they have already publicly taken a position of 











disapproval of the extreme policy of Canovas and 
Weyler. The responsibility of office sometimes en- 
courages forgetfulness of criticism or promises made 
in opposition; but in the present case the consistent 
path seems also to be the only path possible. 

It can hardly be supposed, however, that even the 
most pacific Spanish Ministry would begin by hinting 
at Cuban independence. Spanish national pride is too 
keen and the losses already suffered in the contest are 
too great, to make possible any other result than indig- 
nant rejection of such a plan by the Spanish legis- 
lators. What is more probable is that the good offices 
of the United States—tendered both by the 
McKinley and Cleveland administrations and re- 
jected by the Canovas Ministry—will now be 
at least tentatively accepted. That Spain has 
pursued the policy of controlling the trade of its col- 
onies and exacting tribute, direct or indirect, is ad- 
mitted by most unbiased critics as a prime source of 
the Cuban troubles. ‘This, with the virtual exclusion 
of native Cubans from the administration of the col- 
ony’s finances, was an unquestionable grievance. As 
the London ‘‘Economist” has pointed out, it was this 
policy which lost Spain its American colonies on the 
mainland, early in the century, and it might be added 
that asimilar policy, a century ago, cost Great Britain 
its American dependencies. 

This policy, if it is not to be entirely abandoned, 
must apparently be modified in a very radical degree, 
aud the standing offer of the United States gives the 
opportunity. Our country has proved by its official 
acts that it occupies a proper attitude of neutrality, 
but it has twice warned Spain that there must be some 
limit to this war of devastation in our seas. Very few 
people in this country wish to see Cuba annexed to the 
United States, and the majority of thinking citizens 
would look with great misgiving on its creation into 
an independent State. But that a very large measure 
of home rule must be granted by Spain to the dissatis- 
fied colony seems, under the circumstances, inevitable. 





CHICAGO & NORTH WESTERN IN A YEAR 
OF DEPRESSION. } 

Peculiar interest attaches to the reports of our rail- 
roads now coming to hand for the late fiscal year—in 
the case of most companies the year ending June 30, 
in the case of the Chicago & North Western the year 
ending May 31. According to all accounts, the con- 
ditions in the new year will be in marked contrast 
with those which prevailed in the late year. In this 
latter period great depression was the ruling character- 
istic. Now the indications all point to a decided im- 
provement. But while in one sense the showing for 
the late year reflects entirely the past, in another sense 
it is indicative of the future, showing what bright 
anticipations may reasonably be entertained with re- 
gard to the ensuing twelve months. In other words, 
if a property has been able to do well under the trying 
experiences and circumstances which have beset the 
railroad industry in the immediate past, its future 
may be looked forward to with entire confidence. 

And it is this fact—that so many of our railroads 
have been able to present quite satisfactory exhibits un- 
der such adverse conditions—that makes the outlook 
appear so hopeful for the roads now that the situ- 
ation has changed. Memories are short, and many of 
us have, no doubt, already forgotten what our carriers 
had to contend against during the late fiscal 
year. It is well to recall then that the twelve 
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months ending May 31 cover the period of the silver 
campaign and Presidential election last year when 
all our industries were stagnant and _ business 
in certain lines almost came to a standstill. This 
of course means that there was a great con- 
traction in the volume of business, that the 
interchange of commodities between the different 
sections was greatly diminished, and that, as a result, 
railroad traffic and railroad earnings suffered a heavy 
shrinkage. With the triumph of the Sound-Money 
cause at the November elections, an immediate revival 
came, but this was disappointing in that it was not 
prolonged and that it did not assume the dimensions 
expected. Hence 1897 opened under rather gloomy 
surroundings. The tariff agitation in the later months 
did not tend to relieve the situation, and thus it can be 
truthfully declared that at no time during the period 
of twelve months which we are reviewing did the vol- 
ume of trade or business reach normal proportions. 

As far as the roads in the section of country trav- 
ersed by the Chicago & North Western are concerned, 
there was one other depressing circumstance, namely 
a diminished wheat yield. We know that the grain 
crops as a whole in the United States were very good 
last year, as they had been the year before, but in the 
case of spring wheat there was a considerable shrink- 
age in the section referred to. ‘The yield in 1895 had 
been phenomenal; in 1896 it was good,*but not up to 
the exceptional production of the year previous. The 
oats crop also fell behind that of 1895. The reduc- 
tion in the wheat yield was of moment, not so much 
because it involved a loss in the grain tonnage (for 
the difference was in part equalized by the large sup- 
plies still left out of the 1895 production) as because 
a smaller crop necessarily meant a diminished pur- 
chasing capacity on the part of many farmers. 

The effects of these circumstances are clearly dis- 
cernible in the report of the Chicago & North Westérn. 
In his remarks President Marvin Hughitt says that a 
summary of the results for the year shows a decrease 
in gross earnings derived from traffic of $2,511,517, 
compared with the earnings of the previous year; pas- 
senger earnings fell off $445,249 and freight earnings 
decreased $2,118,010, with an increase in earnings from 
mail, express and miscellaneous sources of $51,741. 
The shrinkage in passenger business, Mr. Hughitt points 
out, was for the most part due to the decline in first- 
class travel, and evidenced the dulness and hesitation of 
business consequent upon the uncertainties of finan- 
cial and political affairs which eharacterized the agita- 
tion of the Presidential election during the greater 
part of the fiscal year. But the effects of these circum- 
stances were more disastrously felt in the reduction 
of freight earnings. The tonnage movement fell 
off 1,857,251 tons, or 10°87 per cent, in addition to 
which the reduction in rates (the average per ton per 
mile having declined from 1°03 cent per ton per mile 
to 0°99 cent) was equal to a loss of $903,154 on the 
reduced traffic of the year. 

An analysis of this falling off in tonnage furnishes 
an excellent illustration of the importance of general 
business prosperity or adversity in affecting the results 
on a large system of roads like the Chicago & North 
Western. The North Western is, of course, distinctively 
a grain-carrying road, and wheat (including its prod- 
uct, flour,) must constitute one of the largest items of 
this grain tonnage. We have stated above that the 
wheat crop in the road’s territory in 1896 fell much 
below the extraordinary crop of 1895. Hence if the 





question were asked, what accounted for the great loss 
in freight tonnage noted above, amounting to 1,857,251 
tons, it would be natural to get the reply that a 
decrease in the movement of wheat formed the 
principal item init. But what are the real facts ? 
Of the total decline of 1,857,251 tons; 1,792,526 
tons was in the transportation of iron ore and other 
ores, leaving the net loss in all the other items of ton- 
nage only 64,725 tons. This great contraction in the 
ore tonnage was due to the prostration of the iron 
industry following upon the general depression in 
business. ‘lhe decrease in the wheat and flour ton- 
nage, it appears, amounted to only 5,404 tons, though 
besides this there was a decrease of 24,931 tons in the 
oats tonnage and 50,420 tons in the transportation of 
barley, making 80,755 tons in the three cereals to- 
gether. This is equal roughly to a loss of 3 to 4 million 
bushels, which is by no means a small item, and yet 
how insignificant it appears alongside the shrinkage of 
over 1} million ¢ons in the ore traffic. The corn and 
rye traffic, it is proper to say, increased 237,000 tons. 
The differences in all the various other items of freight 
netted a decrease of 29,749 tons. 

With these facts before us, it is easy to venture 
a guess as to the prospects for the current year. A 
revival in trade and business such as now seems im- 
minent will mean an important addition to both 
traffic and revenues. In the first place, it will assure 
a large augmentation in the ore and mineral traffic, 
which on the Chicago & North Western, as we have 
seen, is a not insignificant item. At the same 
time, such a revival will also bring with it an in2rease 
in the merchandise freight and the general and mis- 
cellaneous items of freight. In addition, the passenger 
traffic will necessarily likewise expand. But there is 
another very encouraging factor operating in the same 
direction. The farmers, it is almost certain, will 
find themselves in better position than for many 
years past. The  spring-wheat crop will be 
larger than that of last year, even if it 
does not equal that of 1895. This, of course, en- 
sures a large tonnage in that cereal, for there can be 
no doubt that the world will have need for every 
bushel of wheat that we can spare. Furthermore, the 
farmer will be able to realize excellent prices for these 
supplies (the price of wheat here in New York having 
this week touched 902 cents for the September option, 
with every indication that a high level of prices will 
continue to rule for months to come), so that his pur- 
chasing power will be vastly extended as compared 
with other recent years, and this in turn will mean 
great mercantile activity in that part of the country. 

With such the outlook for the current twelve 
months, the results of operations on the Chicago & 
North Western for the past year are found to have 
been highly satisfactory. Though gross earnings fell 
off over 24 million dollars as compared with the year 
preceding, the company is nevertheless able to show 
a surplus of $1,171,971 on the operations of the twelve 
months over and above the amount required for fixed 
charges and the 5 per cent dividends on the common 
stock and the 7 per cent dividends on the preferred 
stock. In the previous year the surplus on the same 
basis had been $1,851,024. The falling off is smaller 
than might have been expected, in view of the loss 
of 24 million dollars in gross earnings. But the com- 
pany was able to offset nearly 14 million dollars of this 
(in exact figures $1,496,313) by a decrease in expenses, 
and furthermore it derived $563,000 from its invest- 
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sent in Omaha stock in 1896-7, against only $376,600 
in 1895-6, and also derived a somewhat larger income 
from its other investments. The accounts never in- 
elude the operations of the trans-Missouri lines, the 
results of which are stated separately. These lines 
netted a loss on the year’s operations of $227,103— 
that is, there was a deficit in that amount in meeting 
expenses, charges and rentals —but the report states 
that nearly all of this is due to the extraordinary in- 
crease of $204,521 in operating expenses, caused by 
damage and destruction to a large section of the road 
in the Black Hills country from a violent cloudburst. 

The decrease of 14 million dollars in expenses will 
no doubt be closely scrutinized with the view to see- 
ing if it does not to some extent qualify the favorable 
showing made—that is, does not represent the deferring 
of outlays which should have been made in the late 
year. But analysis of the expense accounts furnishes 
no basis for a contention of that kind. The company 
was not so liberal in some of its outlays as in the pre- 
vious year, yet the expenditures seem to have been 
up to the full requirements of the property for repairs 
and renewals. Of the total reduction in expenses of 
$1,496,313, $595,483 was in the cost of conducting 
transportation, and as bearing on the significance of 
this we may direct attention to one striking evi- 
dence of increased efficiency in the operation of the 
road which the report discloses. We refer to the in- 
crease in train load that has been established during 
the last two years. In 1894-5 the average train load 
was only 117 tons, in 1895-6 there was an increase to 
141 tons, and now there has been a further increase to 
1514 tons. Besides the decrease in the cost of con- 
ducting transportation, there was a decrease of $1,071,- 
781 in the expenditures for maintenance of equipment, 
but these expenditures in the previous year had in- 
cluded unusual amounts appropriated in the purchase 
of new cars; moreover, the falling off in the volume of 
traffic would necessarily tend to reduce the expendi- 
tures for repairs. On the road-bed a much larger 
amount was spent than in the previous year. Perhaps 
the best way to judge of the sufficiency of the main- 
tenance expenditures is to take the various items un- 
der these heads and compare them for a series of years. 
This we have done in the following: 


— — ————- Year ending M 1 31, ——-———— 
Chicago & North Western Ry. 187. 186, 1895. 1894. 1893. 
5,031 5,031 5,031 4,841 4,273 


Miles of road ... 


Repairs and renewals of — 
Locomotives 


3 3% 
851,204 1,136,251 








senger Cars,............--- ‘S08 293,000 "334.060 
Freight cars........ ‘ i 97% 803,151 1,082,009 
Roadway & track,rails & ties.3 22 2,423,934 3,202,075 
Bridges, culverts, etc........ 484,542 452,331 301,906 38+,477 

Fences, road crossings, etc.. 151,383 155,649 145,429 =: 18,632 7,672 

ND nanddcntcsecd<sagsces 517,710 §=722,814 43¢,794 468,987 503,004 

ari iaSb icndtdsaseesaceee 6,°01,192 7,642,612 5,255,418 6,792,491 7,857,213 

1897, 1896. 1895, 1894, 1893. 

Includrd in exnenses— No. No. No. No, No, 

Locomotives purchased .... . None 34 None 2 None 

<4 partially rebuilt. 429 553 505 595 646 

420 587 505 597 #46 

Freight cars purchased .. ... 1,167 —- 1,835 843 160 779 

i Ot ER cr eniins-va 13 161 6 183 92 

1,180 1,986 839 283 871 


The foregoing shows aggregate expenditures for 
repairs and renewals of $6,701,192 in 1896-7, against 
$7,642,612 for 1895-6, but as against only $5,255,418 
in 1894-5. We have added the figures for the two 
previous years ($6,792,491 in 1893-4 and $7,857,213 in 
1892-3), but the comparison in this case is not strictly 
correct, as the classification of the expenses then was 
different. On the same basis of classification as at 
present the totals for those years would we think be 
$200,000 or $300,000 less. Bearing that in mind, and 
also remembering that cars, materials and supplies 
can all be bought cheaper now than a few years ago, 
the conclusion must be that the 1896-7 outlays have 








been a full average. It will be noticed 
that no less than 1,180 new freight cars were 
included in the late year, which is larger than for any 
other year given, excepting only the year immediately 
preceding. Of course, even though the outlays have 
been adequate, it would not be surprising to see them 
expand again materially should present expectations 
of improving traffic be realized, for it is conservative 
to regulate the amount according to the prevailing 
conditions, making them large when revenues are 
abundant and decreasing them when revenues fall off. 











RAILROAD GROSS EARNINGS FOR JULY. 


Railroad gross earnings for July are indicative of the 
great change which has occurred in the situation and 
prospects of the railroads. The compilation which we 
have prepared covering 127 roads with an operating 
length of 100,859 miles shows nearly 2} million dollars 
gain over the earnings of the same roads in the corres- 
ponding month last year. In exact figures the im- 
provement is $2,205,410, or 5°16 percent. In its gen- 
eral results this accords very closely with the showing 
for May, when the increase was $1,942,782, or 5°14 
But in being slightly better than then 
it is the best exhibit made for any month 
of the present year. Nor can it be claimed 
that comparison is with diminished earnings last 
year, speaking of the roads as a whole. The results 
then were not as satisfactory as could have been 
wished, and a good many of the separate roads re- 
corded losses, but in the final totals there was a gain 
of $1,610,012, or 4°02 per cent, and this followed a 
very heavy recovery in 1895. For the purpose of show- 
ing how the exhibits have run in July for a number of 
years we unnex the following table. 


per cent. 














Mileaoe. | Earnings. | Increase 
Year Year | Year Pea | or 
Given. | Preceding Given. | Precedin, | Decrease 
July. Miles. Miles. — 8 $ | t 
1892 (188 roads)...... 96,617 94,478 41,190,454 42,955,981 Dec. 1,785,527 
1894 (128 roads).... + 26,767 96,108 30,990,383 || 38,978,977 | Dec. 7,988,645 
{895 (122 roads)..... | 98433 98,141 38,912,439 38,555,253 Inc. 5,357,606 
tk#6 (131 roads)... . 97,351 96,571 | 41,617.094) 40,007, 82) Inc. 1,610,012 
1897 1127 roads)..... | 100,859 99,445 41,954,350! 42,748,940 Inc. 2,205.410 
Jan. 1 to July 31. 
1893 (135 roads).. 96,373 94,234 [298,310,057/289,345,191| Ine. 8,864,866 
1894 124 roads).. 96,0 64% 95,491 | 240,770,718}288,353, 4*| Dec 47,582,530 
1895 (118 roads)... 97,314 67,022 [260,087,246 | 248,381,693) Inc .11,705,553 
1896 (126 roads).. ¥5,076 | 94,296 266,648,160 | 259,354,317 | Ine .1° 293,843 
1897 | 125roada).. 100,302 | 8,888 /[2°9.501,300 284 508,189 Inc. 4.993.201 





What lends additional significance to the favorable 
showing for the month the present year is the fact that 
it was obtained in face of one unfavorable influence 
of large dimensions. We refer of course to the coal 
strike. Before dwelling, however, on that feature, it 
will be interesting to note that in the closing week of 
the month the showing was yet better than for the 
full month. According to our usual weekly summary 
given on another page, the comparison for the fourth 
week of July on 84 roads indicates over a million 
dollars gain (%1,026,641), or 10°64 per cent. With 
reference to the coal strike, while it operated to the 
advantage of a few special roads, among which may be 
mentioned more particularly the Chicago Indianapolis 
& Louisville (formerly the Louisville New Albany & 
Chicago), the Norfolk & Western and the Chesapeake 


& Ohio, which had their coal shipments mate- 
rially increased in cousequence of that event, 
to the roads as a whole the strike was a 


distinctly unfavorable development. It did not ex- 
tend over the whole country as designed by its au- 
thors, but it was more or less general in Western 
Pennsylvania, and in Ohio, Indiana and Illinois. There 
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it had a very depressing effect, very materially reduc- 
ing the coal traffic of many of the roads, whiie at the 
same time causing the closing-down of some manu- 
facturing establishments because of the lack of fuel, 
this latter of course operating to diminish the mer- 
chandise and general traffic of the roads. A few of 
the roads forming links in the _ trans-continental 
routes west of Chicago, and more particularly the 
Denver & Rio Grande, the Rio Grande Western and 
the Northern Pacific, derived important benefits the 
early part of the month from the holding of the 
Christian Endeavor Convention at San Francisco, 
but this was an influence of extremely limited appli- 
cation both in point of duration and the number of 
roads benefited thereby. 

Nor can it be said that the grain movement contrib- 
uted very largely to swell the revenues of the roads. 
We do not mean by this that none of the roads were 
materially favored in that way. Some of the roads 
obviously were. What we do mean is that the gains 
in certain cereals, and at certain points, were in large 
part offset by losses at other points and in other 
cereals, so that in the aggregate the expansion in the 
grain movement was comparatively small Taking 
the receipts at the Western primary markets, we find 
that for the five weeeks to July 31 the deliveries of 
corn increased 1} million bushels as compared with 
last year, and the deliveries of oats 4 million bushels; 
but that on the other hand the deliveries of wheat fell 
off 4 million bushels. In this latter case there are 
only three points—namely Minneapolis, Kansas City 
and Cleveland—that do not show a decrease. Here is 
the record of the grain movement in our usual form. 


RECSIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING JULY 31 AND 
SINCE JANUARY 1. 














Whea: Oorn, Oats, | Barley, | 7 RR 
Cobia.) | Cush.) |_@ush.) | Cush.) | Cush.’ | cou’. 
Craicam— | | | 
5 wes. July, 1897 272,12? 820,269 as 898,564 10,558,755 849,800' 193.784 
& wks. July, 18¥ 244,624) 2.68 K 9.195.661| 7,597,934) 305,87 144,701 
Since Jan.i, 1807) 1,498,224) 2772. uy r1) 46, 278, 770 55,744'64A5, 6.610.415) 882,87 
Since Jan.1, 18¢) 1, 338 950) 6.323.350) 44.021.081 52:485,578 7,449,105 779158) 
Milwaukre— | 
5 wes. July, 1897 184,900 592,°99 92,950 1.0314,/00 431,490 138,170 
6 wks. July, 189%) 257.840 543,002 92.625 1,261,000 = 135,880 59,46 > 
a = 100 Jan.1, 1897} 1,°81.550) 3,566,179 564.03-) 6.2776! 4,219,915! 707,20 
ince Jan.1, 1800) 1,741,530; 4,026,234, 1,310,725 6,478,000, 4,527,195 693,490 
Bt. Lin ute— | | 
5 wks. July, 1897 99.945; 1,271,2"¢ 845,605 2.992 8.805 
5 wks. July, 139 135.57R, 2,447.69 831,55 6,098 liv 9 
ince Jan.1, 1897) 795.296) 3,165.93.) 14.~ * ABT 280 67,454, 245,831 
ince Jan.1, 1896 712,248) 6,069.31: 3) 9,219,391 61176, 44% 817. 737 87,603 
Tolean- | | 
5 wks. July, 1897 3,646) 1,113,929 740 599 23,433 74 41,358 
5 wks. July, 1496; 7,L13) 1,414.80) 191,590 14,740 22,400 4°80 
Since Jan.1, 1897 647) 2,393,827) 7.730.926 352.940 708 92,966 


26,647 ‘ 
Since Jan.1, 1890) 34,423) 2,501.90'| 2,272,609 65,300 24,3 0 61,80 


Detroit - | 
117,102 8,354) 23,246 


wes. July, 1897) 36.950 127,6'7) 164,53 : 




















wks. July, 1896 13.250) = B48) 4) 191,853 101.5 9 19,6 19) os 
Since Jan.1, 1397 115 50 663,327; 889,13 583.325 30,042 41,664 
Bince a 1896) 95,591 931.333) 932,083 815,181! 599,265) .... oe. 
Glevelani— - 
5 wks auly, 1897) 4.508 282,787) 66954 285,137 ie ol  eeamweie 
5 wks. July, 189 6.741 179,998) 84,767, 171,344 «206 etadvens 
Since Jan.1, 1897 31.489 851227) 658,249) 1,2+91255 en,  Gbks ens 
Since Jan.t, 1896 26,564) 1,192,386) 424,615) 712,6;0| 16,808 .... 
Peorix— 
5 wks. July, 1907 29.5°0 27,800) 1,147,750) 1,022,550 11.200 1,80) 
6 wks. July, t 23,850) 295,30.| 1,158.750| 1,17~ 250) —_ 16,800 9.600 
Since Jan.1. igor 7 193 300) 846.000) 11,851,870 6.%96,000 595,700, 4.30. 
Biace Jan.t, 1896) 177,509 O24, oa 11,281 090) 9,222,409 999,300 84.650 
Oreluth— j 
5 wks, July, 1897 2,875, 511| 13,3986 871.8"9| 329,491) 170.440 
5 wes. July, 189" | §,045,092 24497) 506.593! 485,216) 148, ane 
Since Jan.i, 1897) 1. | 15.994.459 82,56: 5,162,624! 2.387.454) 92°, 
Since Jan.1, 1896) 1, 24,708,726| 183,721) 2, 579,463) 1:842,047, 52s, “32 
Minneanolis— | 
5 wks. Julv, 1897 saint 102,230 1,474,760 17810 24,600 
5 wks. July, 1896 8,774,5°0 RL, 470 ‘774.830 6,560) . 
Since Jan.1, 1847 5) 256.838,4 0) 1, 006.4 8,404,320 60,440) 33,49) 
Siace Jan.1, 1896 | 30,025,540! 1,122, 184 4,309/870 Ge scad-ons 
Ka jonese Rag 
5 wks. J 1897; .... ...| 1,982,000 598,990) 9289009) _~—...... | 
5 wks. July, 1896 202,040 755 +00 69.090 
Since Jan.1,1897) .... .. 3,395,8 8,126,900 2,026,500) 
Since Jan.1, 1296; .... ...| 709,154 891,682 _140,169 
Total of ali— | 
6 wks. July, 1997) 1,153,700 13,032.983) 15,969,115 14 534, ai! 1.174.958 601,603 
6 wks. July, 1896| 1.196.827) 17,016,202) 13,608,931! 12,595'5 996 i") 2 Ae. vil 
Bince Jan.1, 189 5.54 60) 59,071 255) 91,107,983 41.58, 179 14,814.08) 2.465.471 
Bince Jan.1. 1806) 6.870 562) 74'496,585 71. 40.417 82,064. 210 16:241.317\ 2.143 310 





At Chicago the grain movement showed a very 
heavy increase (though even here the wheat deliveries 
fell off in a noteworthy way), the aggregate of the re- 
ceipts of wheat, corn, oats, rye and barley for the even 
month standing at 21,210,167 bushels in 1897, against 
17,196,613 bushels in 1896. But Chicago is an excep- 














tion to the rule. At some of the other points even the 
receipts of corn and ‘oats fell off. Here is the com- 
parison for Chicago for the even month. 

__ SROnIPts AT OHIOAGO DURING ou) Y AND ) SINCE JanBany Bs 








July. Since January 1. 
1897. 1896. 1895. | 1807. 1896, 1895. 
Theat.bush.| 796749] 2,588,256] 756,468] 2,794,977| 6,408.625| 5,374,782 


lorn...bush.| 10,762,264) 7,966.3 5] 3.142 664) 46,467,671) 144.205.9334 24,246,636 
‘ats.. bush.) 9,144 650) 6,240,299 5,157,051] 56,178.4¢4) 53,928,035 35,392,329 
tye.. .bush. 180.5 34) 138,491 63.944 870,552 755.685 ¥38,302 
+ rley.bush. 820,950 263,172 106,°93) 6,656,325) 7,482,8:8) 4,213 231 


Potal grain! 21,210.167| 17,198,613 9,258,418] 112,968,019 112,911,120. 70,006,980 











iour..bbis.| 206,311/ 211,502 1554 of 1432, 108) 1,346.41] 1,508,495 
*ork. bbls. 3 ‘ev 934 1,05 4.047 6.757 
‘at m’ts.Ibs.! 16,456,339] 15,876.61) 19,105,445 90,086,571! 90,533.97 ‘108,414,748 
sard,....ibs. 4,.9°3,°46 6,301,032) 2,476, ! 126) 33,797,215 5) 45,325,441 32,35-,325 
ivehogsNo! 601,653’ __ 40,964! 982,389! 4,798,740! 4,339,430 4,479,975 


The foregoing “also shows the provisions movement 
and the deliveries of hogs. These latter were much 
larger than in the years preceding, comprising 601,658 
head in 1897 against 499,964 head in 1896 and 382,389 
head in 1895; but on the other hand, if we take the 
live stock movement as a whole we discover that the 
change between this year and last has been very 
slight, the 1897 aggregate being actually a trifle less, 
namely 21,321 car-loads, against 21,369 car-loads. 

The cotton movement in the South is of course of 
small dimensions at this season of the year. At the 
Southern outports the deliveries were only 8,603 bales 
in July 1897, against 20,712 bales in July 1896, while 
the gross shipments overland amounted to 28,553 bales, 


against 13,408 bales. 
RECEIPT OF COTTON AT SOUTHERN PORTS IN JOLY, AND FROM 
JANCARY LTO JOLY 3L. Iv 1997, (895 aNd 1495 




















July. Since Jinu wy 1, 
Ports. <cmieeniell 
1897. 1896, — _1895. | 1807. 1806. | “is a 

talveston ......+...Dales. 1,981 1,436 690! 297 070 243.275 440,958 
Texas City, £0.........6]  seeeee £04 82) 43,98" 52,217, 29,790 
Now Orleans... ......+..++ 4,152) 13,07.) 4,590, 587,11] 520189 922,403 
err bbeeee vor 137 91) 68 89,88] 64,695 73,815 
Pi PIAB. .cecccceree @cceccces| coves ieee 7 40,939) 14 373 ¥,055 
savannah.... ee oe 1,112 3,4€2 631, 221,197) 229,60 | 255,414 
Brunswick, &C. ..s0..2.| cesses P eenga B  eaiaee | 49, 70, 31.192) 47,551 
WAPIOBEOM.. 00 cececce - 00 115) 281) 214) BL G76, 69.7568, 114,711 
PU GRR Biiccccstcch te ces 269 13) 26,753) 3,858) 81,841 
Ythmington.........00..5+ | 144) 45 85) 29,49) 36,326) 33,877 
Washington, &¢........ es Bey oe | 169 125 126 
COD cis | csetinssgsn otal 634) 611 339 143,073] 152,85] 119,576 
New port News, &¢........ 32~) 993! 424 7,417) 32,880] 97,589 
Total cece ceecce cee) SA03 20,712 7,158 1,619,291 1,658,97512,257,081 





Altogether it is evident that a revival in Sites 
especially towards the close of the month, must have 
pla yed an important part in adding to the revenues of 
the roads, and this view finds further confirmation 
when we study the results more in detail. Here, for 
instance, is our usual table showing all the roads 
whose gains or losses in earnings exceed $30,000. It 
will be observed that the gain column contains 24 
systems distinguished in that way, the aggregate in- 
crease being $2,493,085, while the losses number only 
5 roads for an aggregate of $286,402. The gains 
come not alone from the grain sections but from all 
parts of the country. Oa the other hand, the losses, 
without exception, com> from roads in the Middle 
Western States and can all be referred to the influ- 


ence of the coal strike. 
PRINCIPAL CHANG <8 IN GROSS EARNINGS IN JULY. 


Tacreases. Increases. 
Canadian Pacific ..... $302,425 | Up. Pac. Denv. &Guif. $45,813 
[illinois Central......... 254,001 | Chic. Ind. & Louisv_ .. 45,185 
N. Y. Ceutral..... 172,265 | Raltimore & Obio S.W.. ti tt 


167,166 | Norfolk & WrsterD _..-. 


Chic. Mil & St. Paul. 
162,724 | Cin. N. Orl. & Tex. Pac. 


41,5 
Loviaville & Nashvilie. 33,028 











Kan. ©. Pitts & Gulf... 133,023 

Chic. Rock I & Pacific. 128,794 Total (representing 
Cnes:peake & Ohio .... n | 26 roads).......--- $2,403,085 
Missouri Pacific........ 110, 645 

Rio Grande Western.... 100,370 Decreases, 

Mexican Central....... 8+,047 | Wabash ..... ... ----- $81,621 
Great Northern....-... 78 109 | Tol. & Ohio Centrai.... 61 76 £7 
Den er & Rio Grande 73,700 | Wheeliug & Lake Erie. 55, 088 
Nash Chat & St. Louis 61,69 | Col. Hock. Val. & Tol . 50, 290 
Mexican ne ag seoee - pr ytd i Chic, & East Illinois.... 616 
Texas & Pacific........ f 

Chic. Great Western ... 48.349 Total (representing _ a 
Oregou RR & Navig’n. 47,854 5 roads)........--- $280, 
Mexican Railway...... 46,479 
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On ‘the whole, S Southern roads and those in the 
Northwest have done better than those of any other 
section. ‘There are few losses in either group. Here 
is a SIX-year comparison for some of the leading North- 
western lines. It shows larger earnings in the aggre- 
gate for 1897 than in any of the other years given, 
though this follows largely from the steady and unin- 
terrupted gains made by the Great Northern. 


BARNINGS OF NORTHWESTHEN LIND 





1894. | 1893, 1892. 





July. 1897. 1896. 1895. 
Sign sk $ $ . | 2 ; 
Barl.Ced.R.& No. 316,170} 316.184) 292,857 223,862) 275.671 315.055 
382.416] 334,067) 333,457) 223,156) 316,428 40°,713 


Chic. Gt. West.... 
714.9% 

















Chic. Mil.& St. P. | 2,713,392! 2,544,226 2,289,241) 1,779,226 2,593,355| } 2, 
Milwau.& No.. | } 145.58 
Thic. R. 1. & Pac | 1,109,251} 1 280,557) 1,174,945) 1,018,136, 1,542,1' 4) 1,975,417 
Duluth $8.4 Ati. 169411] 194,596] 168.547} 195,40-| 234,702) 31,0: 
Great Northern.. | 1,773, 819] 1,70, 720, 1,421 417) 1,361,557) 1,300,822] 1,178,357 
[owa Central.....| 135,508} 120,951) 123,495] 120,748) 131,378 143,9 2 
Minn.& St. Louis.| 162,629] 157,838 152,460) 112, | 140,025 178,4°8 
&. Paul & Duluth) 125,554) 152,130, 138,+80/ 123, ole 2| _ 11. S41 202,457 

7.193.250) 0.783.959 6,003,200 5.148.907) 6.617.336 6.991.283 


Total . 





The Southern group is distinguished in the same 
way—that is, the 1897 total is also larger than that of 
any previous year, as will appear by the following. 

®ARNINGS OF SOUTHERN GROUP. 




















Sulu. 187, 1896. 185 sya, | L8H 1892. 
| sy t Ey % + | z 
Ches. & Ohio...... 954,247 810,053 780,041 809,452} 855,114] 877,914 
Georgia........-. 105 903 93,05 88,537 | 82,399 80,892! 103,235 
Kan.C.Mem. &Bir, 69,004 77,729) 77,647 | 72,061 72,395 74,323 
1,687,209) 1,834,271 


Louisv. & Nashv.| 1.79032.) 1,627,001] 1,682,944) 1,428,903) 


92,86.! 104,7>2 


Memphis&Char..| 109,707 93,765} 91,126; 86,673) 

Mobile & Ohio 297,449 268,259] 245, 1257] senaes) 250,635} 242,763 

Nash.Chat.& St.L.{ 480,277 418,668] 375,505) 350,674} 411,60) 430.8. 5 

Norfolk & West..| 857,608 816.187} 763, 349] 843,082| 802,50. | 810,834 
1,45) 416) 1,424,875 1,496,9°8) 1,3 $123) 1,566,570) 1,473,471 








South’n Raiiway.| 
s - Daal | 
Petal cs c0-+.:' 6.11 5.671! ~§,859,005 rr 599,90+) 6,201.5 1631 5,620,553) 


In the Southwest, a few of the roads like the St. 
Louis Southwestern, the Rio Grande Southern and 
the International & Great Northern, still run be- 
hind. Dealing with the leading roads, the aggregate 
is not up to that of 1892, but is better than the totals 
for the years since then. 

EARNINGS OF SOUTHWESTERN GROUP, 


5.941.670 


























July. 1897. 1896. 1895 L894, 1593. | Lae. 
g 57 t ' 

Den.& RioGr. 678,100 604,100; 613,584} 433,861 478,891 770,576 
Int.&Gt.No +} +213,109) +239 235 205,556] 203,618 269,411 249,59") 
K.C.F.8.&M..| @322,172} @317,85~ 334,203} 312,918 353,383 391,206 
Mo. K. & Tex. 807,918 807,068 750,271) 745,890, 753,50% 850,452 
Mo.P.&Ir.Mt.| 1,972,000) 1,861,355) 1,744.4 5) 1,407,561! 1,809,614) 2,132 54. 
8t. Jos.4G.1. 78,700 58.471 43,26 55,55. | eer 
8t.L. Southw. 332,600 340,500 $21,298} 275,79~ 329,026 854,602 
Texas & Pac. 160, 767 412,174 402,130) 446,559 471,390 502,367 

Total....... “4.858, 386 4.82081 44i4.74 4.00 °,058 4.507.208 0200008 





The roads in the Middle and Middle Western rier wel 
have fared poorest. The reason is plain enough. It 
is in those sections that the bituminous coal strike has 
had most serious effects, and besides this the winter 


wheat movement has been small. 
BARNINGS OF MIDDLK AND MIDDLE WESTERN ROADS. 


























July. 1897. 1996. 1895. | 1894. 1893. 1892. 
' ? $ | $ $ $ 

Ann Arbor......... 97,484 98,924 99,206 82,219 83,048 88,908 
Buff. Roch. & Pitt.| 318,455] 313,327] 201.710! 271,151| 317,31 277,206 
Chicago & Hast. Il!.} 271,615} 309,z31| 312,576) 218,094} 368,°35| 437,468 
Chic. Ind. & L.....| 292,500] 247,324] 289,158, 220,17} 817,00 | 294,257 
Ohic.& West Mich.| 124,97] 14,753] 148,123, 122,792) 148,2"1) 164,98 
Ool. H. V. & Tol. 155,986] 206,276] 238,145} 220,546) 305,095} 77,560 
Det.Gr.Rap.& Wes. 92,67 98,923 98,709 84,457 98,73: 102,049 
Bvansv.& Terre H 101,569 88,728 93,244| 76,754| 116,762) 123,430 
Flint & P.Marq....| 217,567] 204,721] + 211,451' 180,505) 225,v92| 216,032 
Gr. Rap.& Ind..... 225,348] 219,599] 245.833; 20,387) 238,118) 277,284 
Illinois Central *. 1,892,625] 1,638,624) 1,604,651 1,324,233) 1,916,094! 1,563,877 
Lake Brie & West.| 269.045] 276,8:3] 260,987] 275,012] 282,98 00,165 
Long Island........ 507,028] 513.666] 516,194) 512,639) 532,5-3) 552.607 
Lou.Evans.& St.1.} 123,386] 124,160) 111,560, 106,/52{ 135,741] 120,243 
N. Y. Ont. & West 386.285] 396,322) 353,44!) 369,781; 398,091) 251,886 
Pittsb’g & West’n.| 272,268] 277,727] 292,367} 199,085] 285,971} 209,800 
Tol. & Ohio Cent 99,604] 1°1,391/ 177,981] 169,886] 165,463) 167,708 
Tol. Peo. & West. 60,804 76,913 76,393 70,5614 72,647 72,528 
Tol, St. L. & K.C. 177,591] 155,506) 158,39-| 154,299) 163,477] 191,635 
West.N.Y.& Pa.| 257.8 0} 275,979] 309,300] 309,050] 302,315] 305,331 
Wheel. & L. Erie. T1451) _ 126,539 _ 134, 155 99,659 _ 183,983 __129,7 16 
SONI ane \claxss 6.025.171 "6,975, 485] ¢,043,606| 5,276,842) 6,585,623 “6.124.2°2 





*Includes the owoerations of the St. Louis Alton & Terre ae for al 
the years, but the Chesapeake Ohio & Southwestern for 1897 only 





~ 'The same remarks also apply to the ; great east- -and- 
west trunk lines when grouped by themselves. 
EARNINGS OF TRUNK LINES, 



































| 
July. | 1897. 1896. 1995, 1894, 1893. 1892, 
| $ $ 8 $ $ 8 
8. & O. 8.W| i 535,768] 491,138} 519,22 496,508} { 214,207) 212,224, 
Oh. & Miss. | 323,507 320,546 
C.C.C.&3t.L} 1,078,193} 1,068,155] 1,162,134 921,582) 1,205,252] 1,266,750 
G.T.of Can.) 1,687,719] 1,713,360] 1,523,875] 1,401,144/ 1,697,26"] 1,618,025 
Ch.&G.T...| 255.816 213,424 221,045 141,375 332,540 282,448 
D.G.H&M.| 72,829 84,11 91,916 78,871 95,47- 100,071 
N.Y.C.& H.+) 3.657754] 3,485,488] 3,545,408] 3,158,°0°| 2,926,222] 3,798,089 
Wabash 953,888) 1,015,500} 1,074,028] 763,001) 1,150,788! 1,115,302 
Total.. 8,257 9°6! 8,191,186] 8,147,722! 6,965,008! 8.915.445 8,717,108 





“Includes Rome Watertown & Ozdensburg for all the years. 
Among the Pacific roads the Nothern Pacific 
the largest July earnings since 1892, and the Canadian 
Pacific has a larger total even than in that year.- 
EARNINGS OF PACIFIC ROADS. 


shows 





{ 











’ 
July. 1°97. 1896, | 1895. 1894. 1893. 1892, 
. |) @ $ 8 $ 8 


1,517,609| 1,863,267) 1,796,095 


Canad n Pacific.) 2,196,000 1,803,575) 1,543,544 
785,414! 1,620,822] 2,196,298 


North’n Pacific. | 1,734,607) 1,703,604) 1.495.375 












































Rio Gr. West’n.. 207,100) 201,730] 208,874 _ 148,049} 197,016 248,708 
POCA cccccccces ' 4,142.707! 3. 712 oaal a 3. 247 593 24: 431,172! 3.482.005 "4.24 2108 
GROSS EARNINGS AND MILEAGE IN JULY. 
Gross 4arnang- Mileage. 
Nameof Road I = 
1897. 1896. | 'D Decreose | 1897.| 1896, 
8 8 | 8 
Alabama Gt.South’n. 130,140 196,0:9) +6,061 310] 310 
Ala.N.O.Tex.& Pac. — 
N. Ori. & No. East... 98,16 95, nea] +2,294 195} 195 
Ala. & Vicksb...... 39,156 9: —794 142 142 
Vice =: ~ Sia & Pac.. 39,18 32,785) +400 1~9 189 
Ann Arb 97,48 $8,923 —1,439 30 307 
Atlantic « Danville . 43.779 39,205) +4,574 278 278 
Baltimore & Obio.... 2,180,207} 2,188,298 —8.091) 2.095} 2,095 
Balt.& Ohio Southw.. 35,766 491,138 +44,63° 921 921 
Birm’ham & Atlantic 1.5 4 1,432 +162 22 22 
Bulf. Roch. & Pittsb.. 318.45 313,32 +5,128 340 340 
Burl. Ced. R. & No... 316,176 316,184 —14 1,136; 1,136 
Canadian Pacitic.....| 2, 106, 000) 1,803. 574| +302,425 6,547| 6,444 
Carolina Midiand.... 5.41 8 7,49 —2,0 55 
Central of Georgia 346.62 362,656 —16,029| 1,523) 1,459 
Chesaveake & Ohio.. 954,247 810,053} +114,194| 1,360} 1, 
Chic. & East [llinois. 271,61: 309,231 —37,61+ 545 545 
Chic. Great Western. 382,416 34,067 +42,349 928 928 
Chie, [nd. & Louisv.. 292,509 247,324 +45,18> 53° 537 
Cnic. Mil. & 8t. Paul.| 2,713,392) 2,546,226} +167,106) 6,151| 6,151 
Chic. Peo.& St. Louis. 53,7i+ 69,24 — 15,522 222 
Chic. R. Isl. & Pac...) 1,409,35'| 1,280,557) +128,794| 3,57:| 3,571 
Chic. & West Mich.. 124,974 134,753 —9,7° 5 
Cin.N.O.& Tex. Pac. 3:1,772 278,743 +33,02- 346 
Clev. Canton & So... 43,033 66,264 —23,22% 210 210 
Olev. Cin.Ch.& St. L 1,078,193) 1,068,155 +10,03-| 1,83~/ 1,838 
Clev. Lorain &Wheel 57,882 82,366 —24,464 1 
Colorado Midland .. bry £07 143,904 —397 350 350 
Co). Hock. Val. & To! 55,9x# 206,276; —50,290 Bat 346 
Colusa & Lake. .. ~ 155 1,791 +361 22 22 
Denv. & Rio Grande. 678 100} 604,40 +73,700| 1,660; 1,666 
D Moines No & West 34,635 36,170 —1,é 15 
D. Momnes & Kan C.* 8,061 5,67: +2,3+) 112 112 
Det. Gr. Rap. & West. 92,67 98,92 --6,2 2 334 334 
Dal. 80. Shore & Ati.. 169,41 ' 144,8y¢t —25,4s5 548 588 
Elgin Joliet & East.. 90,037 95,35 —5,318 189 189 
Evansv. & Indianap. | 26.66 24,563 42,105 156 156 
Evansv & Richm'd.. | 8,6 12,634 —3,945 102 1 
Evausv. & T. Haute. | 101 5. 9 88,72 +12,541 167 167 
Flint & Pere Margq...| 217,567 204,72 +12,846 648) 
Fla. Cent. & Penin. {| 164,707 137,713 +26,994 940 940 
Ft. Worth & D City.. 1 85,64- 68,14 +17,50 469 469 
ft. Worth & Rio Gr. .! 21,00 16,610 +4,342 146 146 
Gadsden & Atl Un..; 723 93: —207 1. 11 
Georgia........... .. 105,908 93,058} +12,850| 307 
Georgia & Alabama.. 78,041 72,293 +5,758 458 340 
Ga. South. & Florida 79,995 80,553 —56~ 285 
Gr.Rapids & Indiana 178,71 172,871 +5,8 +6 436 436 
Cin. Rich. & Ft. W.. 32,9: 9 31,942 +1,°67 92 92 
Traverse VCity.. ... 3,351 5,249 —1,8 +6 = 
Musk. Gr.R.& Ind. . 10,37) 9.937 444 
Gr. Trunk of Canada.| 1,687,71%| 1,713,360] —25,641 3,512 3,512 
Chic. & Gr. Trunk.. 81 243,424 +12,3%% 335 335 
Det. Gr. Hav.& Mil... 72,~29 84,112 —d,283 189 189 
Cin. Sag. & Mack... 9,295 10,109 —Sl4 5% 5: 
Tol. Sag. & Musk. 8,0¢0 on 330 117 117 


3t. No.—S. P. M. & M. 


30 
Eastern of Minn... 165,58" 16!1,916 +3,673 
Montana Central.. 163,228 168,225 —1,997 256 
Gulf Beaum’t & K.C 12,501 9,276 +3,525 65 65 
Gulf & Chicago....... 2,853 2,487 +386 














(ilinois Centralt......| 1,892,625, 1,638.624/ +254,001|) 3,586] 3,130 
(nternat’] & Gt. No } 213,109 2 0,235 —i7,126 7 . 
InteroceaniciMex.).a} 190,012 174.636 14,32: 531 1 
fowa Central......... 135,50 120,91 +14,557 509] 497 
{ron Railway......... 2,237 3,716 ~1 47 20 2 
Kanawha & Mich. 49,642 37,509 +12,135 173] 173 
Kan.C. Ft.8. & Mem . 322,17 317,85~ +4,314 961 961 
Kan. C. Mem. & Bir. . 69,404 97,739 —$,13° 276 276 
Kan. City & N. W. ... 24,93 23,438 +1,094 17 153 
Kan. itv & Om»sha.. 15,825 7,739 +8,08 194 194 
Kan.C. Pittsb. & Gulf. 204,273 71,290) +133,.43 644 339 
Kan. City Sub Belt 45,834 38,3>5 +130,474 35 3 
Keokuk & Western” .. 21,930 17,640 +3,890 148 148 
Lake Erie All. & 80. 3,543 3,741 —19- 61 61 
Lake Erie & Western. 269,045 276.853 —7,- 08 725 725 

) Lehigh & Hud. River. 36,014 32,679 +3,335 90 

) vong isiand.. ..... 507,028] 513,607 —6,638} 378] 378 

] Los Angeles Term’L.. 11,419 8,148 +3,271 50 5 
Louisv. Evans. &S8t.L} 123,386] 124,160 —774| 372) 372, 
Louisv.Heod & 8t.L.. 44,06; *3%8 +1,679 166 166 








Louisv. & Nashville... LZ 325! 1,627,601) +162,24) 2,985! 2.975 
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Gross Earnings Hd tie s< Name of Road, | 1897. | 1896. | increas... | Decr ase 
Bums of Hees. | Increase on 7/1 a — 3 | Deer an 
1897. | 1896 1897. | 1896. 
; | Decrease. |i |__| Kanawha & Michigan. .| _ 293,279 267.530) 25,749 dec 
; + ey SR OB SB a0 
. 7 97 an, C y em. t ec 7,2 10,58, 36,632) 
Manistigug ee ™) 579, 13883) ¢hke) 4s aa | KamsasCity GN W.--) 186200, 1is.v9s| 341105) 
Memp. & Chariest'n.| 109:707| 93,765 +15.942| 330 330 | Kensas Cuy cOmaha .| | 120,508 53,522) 66,936 
Mexican Central..... 936,006, 849,959, +%6,047| 1,956 1,861 | £40. City Fitts. & iu 1,033,18\ 79,425 708,755 
Mexican National... 442,945, 386,3°4) +5r,571| 1,219 1,219 | Kansas a. Belt 255.895 189,354 66 040) oh 
Mexican Railway..a| 259,455, 242/976) +46.47:; ‘321, ‘321 | Keokuk & Western... 202.695, 218.557, 15.862 
Mexican Southern*.. 40, 45 38,739 +1,80€| 227) 227] \& Brie Alllance On 2 - 37.85 34,221 3. Si ime 
Minn. & St. Louis...) 162,629 157,635,  +4,991| 388, 370] Lake Erie & Western.../ 1,904, 793 1,976,283}... 71,495 
Minn. St P.&8.Ste.M.| 324,8'2) 303,747, +21,035/ 1,168, 1,165 | Lehigh & — River} _ 200,625) 27,62, wc-cee| 26,993 
Mo. Kans, &Tex.sys.| 807,918! 807,068 +830] 2,197| 2,060 | one Island... -..-..) 2,145,935 2,179,913) —........|  33,0:8 
Mo. Pac. & Iron Mt..| 1,877,000! 1,800,421) +76,579] 4.936 4,936 | 108 Auceles Termiual.. 5 ..168 53,215 2,047 
Central Branch.... 95,000! 60,934 +34,066 388 Louisv. Evansy. & St. L 798,609 858,31 8 59.709 
Mopile & Ohio........ 297,459 268,259 +29,210 687 6x7 | Louisv. Hend. & St. L.. 256,854 262,103) as 5,249 
Nash. Chat. & St. L. 450,277 418.66 +6 1,609 9 gog | Louisville & Nashville. 11,959, 244) 11,298,231 251,013)... é 
n.¥.Uen.& Hud. Riv. | 3,657,753) 3,485,498, +172,265| 2,395| 2,395 | acon & Birmiugham.. gee 31. | aes 
NM. ¥. Ont. & West....|  36,33+| ‘396.322,  —9.986| “481| (477 | fanistique pwn nee) 6 sgeeuuss| 3,441 
Norfolk & Western...| 85.698, 816,1=7/  +41,511| 1,57) 1,570 | Mempbie & Charleston.) _ 741.435| 690.952! — 50,484/  ........ 
Northern Pacitic.. ..| 1,:34,607, 1,708,604; +26,003) 4,367] 4,367 | Mexican Contral ....... | 7.503,759, 5.635.746, 1,813,013)  ....... , 
Ohio River..........:| | 77.45-| ” 81.25 —3.792| ‘224| ‘22¢| Mexican National....... $391,421) 2,760,551 639,770) 2220202. 
Ohio Southern........ 43.948} 61,973, —18,025| 226| 216] Mexican Ratlway}......) 2,097,992 1,699,574; 407,4:8)  ......., 
Oregon RR. & Nav...| 425,327 377,473, + +47,454| 1,059) 1,059 | Mexican Southern’... 406,661) 280,151! 110,610/  ...... es 
Peo. Dec. & Evansv. 75,571 72,231 +3,340| ‘331| 331 | Minneapolis & St. Louts) 1,971,975, 1,051,915 = 17,083 a 
Pittsb Lisb. & West. 2,475 31442 967, 25} 25 | Minn. St. P.& 8. Ste. M..| 1,914,039 1,988,655)... 68,617 
Pittsb. & Western.. 151,462; 164,804) —13,342| 227| 227 | Missouri K. & Tox.eys..| 5,787,212, G,u0s.288| —-..-.. 267,076 
Pittsb. Clev. & Tol. 82.771 66.552 +16, 219) 717 7 Mo. Pacific & [ron Mt..| 12, 507, 00") 12,047,701 457300)  accccces 
Pittsb. Pa & Fair.) 48,35} 40371 —sa36| 61/61 | Contral Branch.......| 572.000 400.2 8) 171742) 2I0IT 
Omaha & K Cc] 27 440) 25'391 +2, ‘Osa! 139 139 Wobile & OO. ....00- 2-4) 2,174,749 1.993 49 roe 
Jo Grande South’n.| 291779, _ 37.562 Frm} 130] 180 | Nag Chat, & StL...) 3,030,378 2,357.565 172813) CTT 
Rio Grande Western.| 302,100, 201,730 +100,370| 52, 520 | %- ¥. Cent, & Hud. Riv.) 24,346,178 24,622,053 224.125)... 
St. Jos. & Gr. [sland. 58.47} +20,22 | 251 251 | N.Y.Ontario & West’n..) 2,154,083 2,124,430 25,653 
Bt. Louis Southwes'’n 31:"500 je ated 1.223] 1.22 Norfolk & Western... s**| 5,977,799 6,480.4 BU} weneee oY 
8t. Paul & Duluth... 142:180| —6,576| 24+] “2as | Sorthern Pacitic .......| 9,346.23 9,622,317/ —....... 
Fran. & No.Pac._| 73,173, +14,552| 165] 165 | Obio River..............| Ho et = 9 Mo “| 
Sher. Shrev.& South. | 16.067 +1018 155 155 | Jlto Southern. ... osseee 354,237) 435,973 prey 
Silverton....... ...... 6,532 a. | 20 29 | Oregon Ry. & Nav’n..../ 2,401,814) 2,307,633 94,181 
Southern Railway ‘| 1,423,67° +26,761) 4.803] 4,75 Peoria Dev. & Evausv.. 497,918) 481,700) 16.218 
Texas Cevtral...._. 1 16,490 +731; ‘176, 176 | Pitts. Lisb & West . 25,154! 24,103 1.051 
Texas & Pacitic ey 7] 4125174 +48,593/ 1,499) 1,499 | Pittsburg & Western 925,01) 1.0t%.2 9  .... -.. 
Tol. & Ohio Central. - 161,391, —s1.787) ‘371| ‘367| 5ittab. Cleve. & Tol...) 470,247 466,904 3,343 
Tol. Peoria & West’n 76,913 —7.10 248| 248 | , Pittsb. Paines. « F’pt 181,052 215.33 seoceee 
Tol. St. L. & K. City | 185.5: 6 —7,915 451| 45) | gutney Omaha & K. C.. 171,776 172,516 coisa 
Un.Pac. Den. & Gulf. 280/882) 2335078, | 445'813) 974| 974 | SioGrande Southeru...) 205,317, 257,221 ‘tial 
Wabash... vecse] 968,000] 2.000900, —81,031| 2,506) 1.006 | Se Orente Western ...| 1ece ee), L2ieees §6feN ee 
West. N. ¥. & Penn.. 257,800! 275.97 ) —J]8.174 ‘651/ 651 3t. Jos. & Grand Island. 5RL, S24 346,676 235,144) 
Wheel. & Lake Erie. 71,451 124,530] —55,088| 347| 347 | 3¢ Louis Southwestern.) 2,383,000 Bs 57666 ahaa) 
. 90°403| 2A'16 ‘ 3t Paul & Duluth....... 761,772 "757,66 } 106) 
Wisconsin Central. 429,405) 426,120 +3,28 | 894 __ 99 3an Fran. & No. Pacitic 422,354 415,399 6,955! 
3herman Shreve. & So.. 141,36 138,563 2,805) 


11,954,350) 42,748,910) +2,205,410 100,859 99,445 


* For three weeks onty. 
t Includes St. Louis Alton & Terre Haute for both years, but Chesa- 
peake Ohio & Southwestern for this year only. 
} Earnings of Gal. Hous. & Heu.erson are excluded for both years. 
‘a For four weeks ended July 24. 


GROSS EAKNINGS FROM JANUARY 1 TO JULY 31. 


_Total (127 roads). | 

































































{ 
Name of Roua. 1897. 1896. | Inerease. | Decrease 
‘ $ . 
Alabama Gt. Southern. 8°6,659) 805,10- 71,531 staan 
Ala. N. O, « Tex. Pac.— 
N. O. & Northeast’n... 716.117 725,057] ingecuse 8,910 
Alabama & Vicksb’g.. 315,380 287,596! ee ee 
Vicksburg Shr. & Pac. 290,304 302,983) = . .ccccee 2,579 
Ann Arbor. vine 726,493 669,247 : cece 
Atlantic & Danvilie ___ 304,023 307,4° 8} ee 3,435 
Baltimore & Ohio. .....| 14,22 "294 13,61” 5919] 613,375 ©0e cece 
Balt. & O. Southwest... 3,491,531 3,46 *,322! | renee 
Birmingham «& Atlantic 12,013 11,339 _, gp wors 
ch, & Pittsburg. 1,870,69 1,854,078 14,t19 ee ake 
Burl. Ced Rap. & No...| 2,163,003) 2,428,870 rem 265,867 
Canadian Pacific. ....... 11,818,094 10,955,228 863,466 aye oe 
Oarolina Midland. ...... 29,937 29.453 8 re eet 
Central of Georgia..... 2,727,163) 2,785,769)  ........ 58,606 
Chesapeake & Ohio..... 6,305,898 5,856,710 447.182 onagedee 
Chic. & East’n Illinois..| 2,189,004; 2,1*6,253 | 
Chic. Great Western .. 2,659,309 2,626,610 SECT cass cas 
Chic. Milw. & St. Paul.. 16/461, 874| 17,160,330 698,456 
Chic. Peo. & St. Louis.. 451.6 519,05 67,348 
Chic. Rock Ial. & Pac.. 8,294.98 8,439,34- 144,359 
Chic. & West Michigan. 478,488 869,671 Te, Bere 
Cin.N.O. & Texas Pac. 2,031, Us; 1,929,127 RTS 
Cleveland Canton & So.. 354,3°5 394,692 3Y,357 
Olev. Cin. Chic. & St. L..| 7,501,997) 7,490,195 nsabace 
Cleve. Lorain & Wheel * 663,844 772,950 109,108 
Colorado Midiland..... 93+,649) 1,091,538 152,889 
Col. Hock. Val. & Tol.. 1,271,106) 1,425,516 154,710 
Colusa & Lake ..... . 10,455) 7,591 reir 
Denv & Rio Grande... 3,853,754) 4,073.3 6 ones 219,562 
Des Moines & Kan. City* 80,138 62,035 18,103 eee 
Des Moines No. & West. 227,603) 250, 73 éqtibetn 22,1470 
Det. Gr. Rap. & West.. 693,176) 641,665 48,3038 men 
Dul. 80. Shore & Atl. 862,002 1,214,779 acancocel Guesce 
Elgin Joliet & Eastern. 651,667) 743,320 ceo! ORs ‘653 
Evansv. & Indianapolis 157,936 i iene 13.300 
Evansv. & Kichmond. 46,690 66,4063 coceces.| BAG>S 
Evansv. & Terre Haute. 584,°96 GERSEG 8 ceseces | 88,432 
Flint & Pere Marauette.| 1,5'5,464) 1,542,148) =... ... 6,684 
Fia.Cent. & Peninsular.| 1,454,670) 1,:12,477 142, vig! Se acces 
Ft. Worth & Deny. City. 78,270 495,225 RH ’ “casks 
Ft. Worth & Rio Gr'de. 158,991} 164,55~ ecbdenesl 5,567 
Gaasden & Atalla Un.. 5,103) 6,36 | 1,259 
Georgia... ....... : 833, 68 785,346 eg ae 
Georgia & Alabama. pace 574,69) 415,522 SERBS .ccoccte 
Ga. South’ & Florida. 486,922 505,804 sees cos) Senees 
Gr. Rapids & Indiana. 1,068.616) 1,142,244 aibeee 73,628 
Cin. Rich. & Ft. Wayne 223,87 249,47 SéaGeses 16,579 
Traverse City......... 21,810) 24,659 éaetese 6.549 
Mus, Gr. R. & Ind._- 61,052! Lo? coos | 11,425 
Gr. Trunk of Canada...| 10,063, 948) 10,004,153 59,795 ene a 
Chic. & Gr. Trunk..... 1,604, *839| v YY, ore | 145,232 
Det. Gr. H. & Milw... "837.737, 515,054 yo eee 
Cin. Bag. & Mack.. ... 63,533 75,406 AO | 1l, 373 
Toledo Sac & Musk. 59,053 40,857 eT «anh aaiee 
Great Nor. St.i’.M.&M.| 7,575,012, 17,639,976 eg ae 
Eastern of Minnesota. 835,556) 17,47~ ease | $1,¥22 
Montana Central......| 1,127,587) 1,118,232 0.356) .... .. 
Gul! Beaumont & Cale 70.643 48,562 |? Dee 
Bulf & Chicago . 23,551 41,004 2.547 
Hlinois Centralt......... 12,551,574) 12,012,672) 538,902 
int. & Great Northern..| 1,767,'30| 1,654,084) 113,54 >a 
Interoceanic (Mex.){...| 1,472,363) 260, 212,356 eonas 
lowa Central............ be ett ,024,384 saeesees| 138,765 
Iron Railway............ 20,250 28, paasiee 7,79 















10,252,063 





Southern Raiiway --| 10, oat +350 
fexas Central .......--.| 57 
Texas & Pacitic ........| 
Toledo & Ohiv Central. .| 
Toledo Peoria & West'n.| 
Tol. St. L. & Kan. Otty..| 
Union Pac. Den. & Gulf.| 
Wabash...... os} 
West NY. & FE 
| 






Wheeling & Lake Erie .. 
Wisconsin Central. .. 

239, 501,390 234,503, 13) L0,9 939, 7: 0 7) 946, 539 
4,993,201 coe cee 


Total (125 roads). . 
Net increase ..... scene 


ate Acre Seereeeeeee 


* Por three wooka only in July. 

t Includes St. Louis Alton & Terre Haute for both yaara; beginning 
with July 1 the Chesapeake Ohio & Suuthwestern is also included, but 
for this year only. 

t To July 24. 





47O. K XCHANGE GLMAKLING-HOUSK LRANSACTIONS,— The 
gubjoincd statement includes the transactions of the Stock 
ixcnange Clesring-House from Aug. 2 down to and including 
Friday, Aug, 13; also the aggregates for January to July 
inclusive ia 1897 and 1894, 

Pond & GK I4aAde se 
~Shares, 20tn tutes -— 
Oleared Total Value. 
1s96— 
January.. 15,298,500 987,700,000 


February. Ls ,004,H00 1,048,600,000 
4,67 5/000 1,066,600,000 1,641,500 


ati es DP vs4e Tuatsaur-tine 
~-- -Batunces one side-— Sheets 
Yaares. Value Shares Oash. Cleared 


88.400,000 1,445,000 4.876 
196,300,000 1,364,400 6,261 
91,000,000 1,452,800 6.1L 


1,614,200 
1,905,500 








Maren 

April...... if 642,200 98 +,000,000 1."84,100 49,400,000 1,233,300 8,463 

Wny....cce 1°.291,600 = 750,810,000 1,1 22.000 64,100.900 — %2 4800 5.732 

UME ..e06 15,484,400 1,132.400,%00 1,594 10 95,900,009 25.5) 6.347 

Taly ..0... 21,1.5,300  1,494,500,000 1.98600 107,500,000 1 466,20 6,996 
7 mos... 110,580,100 7,363,000,000 12,468,000 657,890,400 9,611,000 45,611 

Lsw7— $ 8 $ 

January... 12,0°0.700 = 778,090,000 1,425,500 74.909,000 = 1.988,900 5,900 

February.. 10,223,600 709,500,000 = 1,096,500 59,509,000 = 874,400 6,248 
farch 18 141,000 1,270,700,000 1.916.700 1'3.209,000 1,559,200 7.145 


1,337,300 82 200,000 1,344,400 = 6,071 
oone #3 1,800,000 1,290,700 74,900,009 1,1°6,000 5,910 
June., .... 22.55 9,<00  1,737,580,000 2,901,000 = 153.829,000 4,694,100 7.116 
July....... 22,355,100 1,653,0),v00 2,478,800 171,800, ,000 1,451,500 6,642 


6 mos. 112,510,690 8109,78),000 12223500 731,910000 9940" 44,001 
—Shares, both sides ~ — —Balances, one side, —~ Sheets 
Oleared, total Value. Shares. Value Shares. Qash.Cleared 

1897— BS $s Ba 
Aug. 2 1,141,400 73,300,000 193.700 8,309,010 86,10) 347 
“ 8..1/3'4,09) 84:209,009 17+.100 106091 96.90) 330 
4.°1'645'00 105,620,000 231.600 13,190,009 16680) 317 

5 12,7 

oO 


April...... 14 152, 400 1,029.200,900 





1,6 9,209 106,390,090 237,00 00,000 137,709 349 
1,724,200 102,500,000 227,600 12,900 00» 126, 300 395 





tot. wk. .7,803,700 472,400,009 1,065,500 58,909,0 ” 614,600 1723 
4 kiastyr3,790,100 253,400,000 291,600 17,500,000 290,200 1,447 
Aug. 9 289 ,500 177,109,000 373.900 29,700,000 3:9.600 358 
*" 10..2,604'8 0 160,900,000 352.590 20.40 ,000 244,310 357 
“ 1 1,991,100 1'8,600,000 231,20 13, 500,00 , 16*,500 -s 
# 12..2,253,200 122,300,000 293,990 15,200,000 199,50; 35 
13 2.562.900 145,100,000 347,900 18,700, 000 222.700 370 


row. wht.12,213,500 7 24,000,000 1,601,409 88,500,000 1, 151,600 1,794 
Wklastyr5,517.000 327,400,000 447.400 21,700.090 692.100 ! 589 

The stocks cleared now ara American Cotton Oil common, 
American Spirits common and preferred, Americaa Sagar 
common, American Tobacco common, Atchison common 
and preferred, Baltimore & Ohio, Central of N. J., Chesa- 
peake & Ohio, Chicago Burlington & Quincy, C. C. C. & St. 





a 2 2 a2 & 2 8 2 £8 as & 4 ee 





, 
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ij i Gas, Chicago Great Western common, 
Lote Milerankee & St. Paul common, Chicago & 


rn common, Chicago Rock Island & Pacific, 


te: 
nore ws Paul Minneapolis & Omaba common, Del- 


Chicago 

Hudson, Delaware Lackawanna & Western, 
aware eral Electric, Lake Shore & Michigan South-rn, 
Louisville & Nashville, Manhattan, Missouri Kansas & 
Texas preferred, Missouri Pacific, National Lead common, 
New York Central. New York Ontario & Western, New York 
Susquehanna & Western preferred, Northern Pacific pre- 
ferred, Pacific Mail, Reading common and first and second 
preferred, St. Louis & San Francisco 2d preferred. Southern 
Railway common and preferred, Tennessee Coal & Iron, 
Texas & Pacific, Union Pacific, United States Leather com- 
mon and preferred, United States Rubber common, Wabash 
common and preferred and Western Union. 


Monetary Commercial English ews 


(From our own correspondent. ] 
LONDON, SATURDAY, July 31, 1897, 


On Monday evening Mr. Chamberlain stated in the House 
of Commons that no prosecution is to be instituted against Mr. 
Rhodes, neither is his name to be removed from the list of 
Privy Councillors, that the charter of the South Africa Com- 
pany is not to be revoked, but that the control and super- 
vision of the Crown cver the company is to be increased and 
that negotiations for that purpose are about to begin with the 
Chartered Company, in which negotiations the Cape Govern- 
ment and Sir Alfred Milner are to take part. Mr. Chamber- 
lain distinctly stated that all parties in South Africa preferred 
that the Chartered Company should continue and that the 
ultimate intention is to give Rhodesia -elf-governmant, for 
which, of course, it has not yet the requisite white popula- 
tion. 

The statement has been most favorably received, and there 
has been a decided improvemen’ upor the Sick Exc'vangs. 
Naturally, the Chartered Company’s shares were the first to 
move, but, speaking broadly, all mining shires have risen, 
and, indeed, every department of the Stock Exchang» has 
shared in the movement. Mr. Caamberlain, in addition to 
the above statement, said that the repeal by the Transvaai of 
the Aliens’ Immigration Act and the promised repeal of other 
measures contravening the London Convention have re- 
moved the tension between this country and the Transvaal, 
and he hopes now for a gradual restoration of confidence 
between the two races there. 

The information from South Africa privately received is to 
the same effect, that the animosities and suspicions aroused 
by the raid are dying out, and that a better spirit is springing 
up. Moreover, the clear demonstration now given that the Im- 
perial Government ia regulating its policy in South Africa in 
connection with and with the approval of the South African 
colonies has led to the conviction that President Kriizger and 
his advisers feel that they are being isolated,and that they have 
not now to deal with a distant Government, but rather with 
the other States of South Africa. Hence the opinion is grow- 
ing stronger every day that large concessions will be made 
to the mining industry, enabling the mining companies to 
reduce very materially the cost of working. The interest of 
the Transvaal itself strongly urges this course, The Trans- 
vaal has suffered very severely from the failure of the crops 
through drought and from the rinderpest. Many of the farm- 
ers are ruined, and the State is called upon to give them large 
relief. At the very same time, while the Government is 
asked for relief for the farmers, and is spending immense 
sums upon public works of various kinds, the revenue is fall- 
ing off, mainly because of the depression in the mining 
market. 

The passage of the Tariff Act has been signalized by a rise 
in the American Department, The real character of the Act 
is not understood here, but the fact that the discussion is at 
an end and that some kind of decision has been arrived at is 
felt to bearelief. Moreover, the favorable reports respect- 
ing the crops are encouraging operators. As yet, however, 
the general public is holding quite aloof. What businesss is 
being done is mainly due to professional operators. That is 
of course true more or less of every department, for business 
just now is very quiet. But it is more noticeable in the 
American than in any other department. 

The peace negotiations have been checked of late by Ger- 
many’s insisting upon a European control of the Greek finan- 
ces being made part of the Treaty. The other Powers are op- 
posed to this, and even the Russian press complains of the ac- 




















tion of Germany. Probably Germany will give way in the 
end, but it is unfortunats that needless delay should be inter- 
posed, for the sufferings of Greece are very great and the 
distress of the Thessalian peasants is deplorable, Probably in 
the long run some kind of control of the Greek finances will 
have to be established, for it is not likely that the Turks will 
evacuate Thessaly without being forced to do so until they 
have received the indemnity. It is quite clear that Greeee 
herself cannot borrow four millions sterling, and if the Powers 
guarantee the loan they will probably take some measures to 
see that the Greek finances are fairly well administered. 

The general impression is that as soon as peace is concluded 
there will be an improvement on the Continental bourses, that 
the improvement which has already set in in London will thus 
be further stimulated, and that we are about to witness a 
very considerable expansion fof business. As yet the public 
has not begun to buy largely. To-day the Stock Exchange 
is closed for structural repairs and Monday is a Stock Ex- 
change and bank holiday. Moreover large numbers of peo- 
ple have left tne city for their annual holidays. Business is 
naturally, therefore, very slack. But if peace is immediately 
concluded there is little doubt that we shall see a very con- 
siderable improvement in business even during the holiday 
time. 

Money continues very abundant and cheap. At present 
the Continental demand for gold is very slight, so is the 
Japanese demand, and the impression appears to be very gen- 
eral here that not much gold will be taken by the United 
States. Confidence all over America has revived, ths supply 
of gold is abundant, and although the United States will be 
able to sell immense quantities of grain and other pr duce, 
it is thought hardly probable that she will take payment to 
any considerable extent in gold, If she doss not, then money 
is likely to remain very cheap for months to come. On the 
other hand, if there should be a considerable demand for 
goid for the United States or any other country, together with 
the usual demand that always spring up at harvest time, that 
will probably send the Bank of England rate to four per cent. 

The silver market is very demoraliz-d, and the price has 
fallen to 263gd., the lowest ever recorded. There has been no 
demand for China for a considerable time past. Japan is ex- 
pected to sell rather than to buy silver. India has been 
taking very little, and for a week or two United States 
holders of silver have been selling on a very larg- scale, 
Naturally, thse sales on a weak market have bruken the 
price unprecedentedly, In the meantime the Indian Council 
is selling its drafts surprisingly well. On Wednesday it 
offered for tender 25 lacs, and sold the whole amount at an 
average price of 1s. 3 1-32d. per rupee. 

The rains in India con inue favorable. Upon the eastern 
side it is believed that the safety of the growing crops is now 
assured, The news from the northwest provinces and the 
Punjaub is also good. From Bombay the crops promise 
fairly well, though the rain is not so abundant as in the East 
and in the North. In the Madras Presidency there is still a 
deficiency of rain. Upoao the whole, however, the worst of 
the distress seems to be over, and we may hope to see very 
soon now a steady fall in the price of food grains. 

The ‘* Railway News” of London reports the traffic receipts 
for the week ending July 25 of 55 railways of the United 
Kingdom which make weekly returns at £1,834,44), against 
£1,797,339 ia the corresponding week of last year, an increase 
of £37,101. For the four weeks of the current half-year re- 
ceipts were £7,156,961, an increase of £174 275. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, 
&c., compared with the last three years: 


1597, 1846 1895, 1894. 

Judy 28. J uly 29. es 31. Aug, 1. 
OUCTIATION . ....cccecesecceenes 27,965,905 27,422,475 26,831,660 26,267,430 
Public deposits,.........sereee eos = 7,744,846 2,165,675 6,62. ,664 5,959,728 
Other deposits ....... ©, saebece » 42,145,138 55454,642 41,922,559 37,328,242 
Government securities.......... 13,786,887 14,940,281 14,670,170 12.670,088 
Other securities sesveesees 29,678,088 25,430,737 23,677,694 19,8-5,217 
Reserve of notes and onin..... « 25,452,557 3/.257,667 28,192,348 26,471,605 
Coin & bullion, both departm’ts 36,615.462 47,580,142 38,134,008 38,301,757 
Prop.reserve toliabilities..p.0. 50% 5936 5734 66}4 
Bank rate..........0.+. -per cent. 2 2 ca “ 
Consols, 234 per cent .. seoe 112 15-16 113 5-16 107% 101 34 
GRUGP. 5.0005 ce-cotcscaconssscesesnne 263¢d. 3156 1. 30i4d. 27 11-16d, 
Olearing-House returns ........ 118,844,000 124,704,000 178,737,000 138,094,009 
F ee” yy Pixley & Abell write as follows uader date of 

uly 29: 


Gold.—All the recent arrivals have been taken, as before, for export 
to the Contineot. Cue demand steadily coatiaues. Lh: Bank of Eag- 
laud has received duri: g the week, £»6,0)) in Sovereigns. Arrivals: 
New Zealand, £7,000; Australia, £464,000; China, £6,000; ‘ape:owa, 
£222,00u; Chiii, £2,000. Total, £7UL.00. Shipments to Bombay, 
£45,900. 

Silver.—Since we last wrote, heavy sales caused a serious fall in 
— resulting in 264d. being quoted yesterday. Eveu at this low 
evel New York sold freely; bus [ndisn de uaod stoppel further de- 
cline, and to-day the market Closes s'eady at 267,,d.. with ao sellers, 
The quotation of 26%gd. is the lowest that has been so far recorded. 
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The Indian price is Rs. 71% per 100 Tolah+ Arrivals: New York 
2,1 44,000; Chit, £68,000. Total, £262,000. hipments to Bombay. 


91,500, 
Mexiean Do)lars.—These coin have been sold during the week at 
26d.; the last price beic %5%d. Shipments to Penang, 212,300. 


Te quotations for bullion are reported as follows: 











GOLp. Jul July SILVER. July | July 
Standard. 29° 32. | London Standard. 29" 22. 
a a. || s. 4. a. | 4. 
Ag) Bar silver, fine. ..0z.'267,¢ |27%8 


8. 
Bar gola, une....02./77 1 
Bar cold parting.os. 78 
Spanish, 


1 

Y 0 Bar silver, contain’g| 
old.....-08./76 0 
76 1 
3 


Se 
7% 
049, do 5 grs. gold.oz.|26'5,,|277% 
te| do 4 fra. gold: 08.26% ""|27 hig 

















Geamte gost enin.on. 78 % lg 
Porn h gold coln.os.|76 3%|/76 3%!Mexican dollars.oz.257% '26% 

The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 


















































Gommercialand PMliscellaneous Hews 
ComaGE BY UnrTep STaTEs MINTS.—The following state. 






































ment, kindly furnished us by the Director of the Mint. sh ws 
the coinage at the mints of United States during the month 
of July and for the seven months of 1897. 
July. Seven Mont 
Denominations. ne 200%. 
Pieces. Value. Pieces. Value 
8° & 
ee eg ae a eee 1,884,973/37,699,460 
Pibnenscoscsonees> 37,700 377,000 Foret 6 681,810 
cia salted —. sided -| 618 275| 3,091 
Three dollars.......)  .2.----.] sae oxeee PeOSGES, ees — 
artereagles......| = ---.- eee cees cos 10,629 26,572 
Total gold......... $7,700,  877,000| _3,182,058|47,499,217 
Standard dollars....; .--...- acne 8,827,351! 8,827,351 
Half dollars......... 90,000: 45,000 95,3 9| 457.689 
uarter dollars..... 544,000 136,000} 2,863,168 715,792 
WHIMS... .202--eeee- 790,000 79,000} 3,53',728 353,173 
Total silver....... 1,424,000 260,000) 16,137,624/10,354,005 
five cents.... ...... 537,000 26,850, 8,6°0,631| 434,034 
Yue cent........---- 700,000 7,000) 21,769,293 217,693 
Total minor....... 1,237,000 33,850) 30,449,974 651,727 
Total coinage ....| 2,698,700 670,850 49,768,618'58,504,949 

















CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Avuaust 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank 
notes July 1, together with the amounts outstanding 
August 1, and the increase or decrease during the month ; 
also the changes in legal tenders held for the redemption of 
Bank notes up to August 1, 















































July 30. Tuly 23, July 16, July 9 
Rates of a os —— — 
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank 
Rate. | Markei| Rate | Market} Rate. | Market| Rate. | Market 
cine 1% | 2 im} 2 | 1% | 2 1% 
Berlin........... 3 poe) 3 236 3 234 3 2% 
Hamburs ..... 3 2he 8 246 3 236 3 236 
Frankfort. ... 3 zh 3 oh 3 ey 3 26 
Amsterdam...) 3 1% | 8 24] 8 | 24 | 8 2% 
Brussels....... 8 2 3 2 3 2 8 2 
Vienna.......| 4 836 4 34 a | 8h 4 3% 
6t. Petersburg a 4% 6 4% 6 44 6 534 
Madrid........ 5 4 6 4 5 a 5 4 
Mopenhagen. 5 5 5 5 5 5 5 5 
The rates for money have been as follows: 
Interest allowed 
' : Open Market Kates. for deposit by 
: S Bank Bais. Trade Bills. pos Dise’t H’se 
A Three | Four | Sta Three | Four | Sta Stock | At |7tols 
Months | Months| Months) Months| Months) Months) Banks.|Oall.| Days 
uly 22 [13-16% 15-16; 1% 1% 1M |14@1) 3s 4) M 
* gig | 19-16 |15-16@1) 1% 1% 14 |1n@IM) 36 i) 
“ 16/2 | 13-16 1516@114@1%' 1% 14 |L4@1%) i) 
“ gale | 18-16| 15-16; * 181% |14@U4|14@1%' 16 | M4 
~ gole | 13-16 15-1661 1% 1 1% |16@1m! 36 4! 
* 134@1 5-16, 
The following shows the imports of cereal produce into 


the United Kingdom during the first forty-seven weeks of 
the season compared with previous seasons: 
IMPORTS. 
1896-7. 1895-6. 1894-5. 1893-4. 
im of wheat,owt.F0,566,350 62,472,910 63,877,516 60,160,424 
-- 20,068,500 20,413,042 23,408,374 28,853,167 
16,339,6-0 12,709,-80 13.775,597 12,231,957 





Peas B025,485 2,323,450 — 2.2289 2,13 '520 
Beans..... 2'497:180 2,937'612 3,937.162 4/835°675 
Indian corn. 58,134,260 31,9-5,370 23,487,304 33,982,746 


--18,363,120 18,042,200 17,756,020 17,509,024 
Supplies available for consumption (exclusive of stocks on 
September 1) : 








1896-7. 1895-6. 1894-5. 1893-4 
Wheat imported. cwt.60,566.350 62,472,010 68,877,516 60,160,424 
Im porte of flour...... 18,363,120 18,042,2:0 17,756,020 17,409,024 
Sales of home-grown.23,.00,000 14,065,831 19,644,812 19,617,795 
Total..... eo econes 101,929,47) 94,580,041 106,2:8,348 97,237,243 
1896 7. 1895 6. 1894-5. 1893-4. 


Aver.price wheat,week.28s. 1d 24s. Od. 24s. 4d. 248. 64. 
Average price, season..288. 8d. 258. Od 21s. 1d. 258. 64. 


The following shows the quantities of wheat, flour and 


maize afloat to the United gaom : 
This week. Last week. 1896. 1895. 
— Qrs.--2840,000{ 850.000 1,478,000 3,211,000 
Flour, equaltoqrs. . 4 230,000 242,000 50,000 
Majze .........qr8... 640,000 710,000 805,000 697,000 





Kugliiso Finaacital Warkete—Per Cabie, 
The daily closing quotations for securities, &c. at London 
are reported by cable as follows for the week ending Aug. 13: 


| 





| 





LonDoN. Bat. | Mon. | Tues. | Wed. Thurs. | Fri. 
Silver, per ounce.....4.| 26 | 25% | 255% | 255 | 25% | 25% 
Jonsols., new, 2% p.cts./1131;¢ '11215,4 1221 j@\112%g [11219 |112% 

r account .......... 113% 113 1121*%)4/112%) 4 (112% (1127, 
Fr’ch rentes(in Paris) fr./05°3249 105°45 105°35 |05 B2\q 05°07, 10 08 
Atch. Top. & Santa Fe.| 145 1548 15 1553 | 16 1614 

Do do pref.) 2949 2938 29% 313g | 32% 33 
Oanadian Pacific....... 747% 74% 732 749 | 73% 727%, 

hio..... 22% 22% 22 224 221g | 2238 


Chesa 6 & Ohi 
Ohic. Milw. & St. Paul | 91% 95% 943g 96'4 | 96% 96'4 
Denv. & Rio Gr., pref... 4849 4%% 489 | 48% | 48% 48 
Erie, common .......... 18 18% 174% 18% | 1849 | 183% 
let preferred .. ---| 4249 42 42 4314 43% 434 
Dlinois Central.. ° |109¥g (109 
{177 174 138 178 |178 loenane 
Louisville & Nashville}; 614 614g 60% 61% | 63% | 63 

























Mexican “entral, 4s ..| 69 69 68%4 67 6714 671, 
Mo. Ke: *% Tex.,com..| 151g 154 15% 157, 1633 | 16% 
N. Y. Cent’] & Hudson |109 110% 109 110 j110 /109 
N.Y. Ontario & Weat’n| 17's 1743 17's 1744 184 18% 
Norfolk & West’n, pref.| 34%2 3449 34% | 35 =| B54 | 364 
No. Pac. pref., tr. rects.| 48 481 48 « 50's 51% 52 
Pennsyiv@tiia ......... 574 5733 167.8 57 57 7 
Phila. & Read., per sh..| 135 13% 13% 13% li'g 14 
South’. Railway, ouuw. | 11% 115~ 11% 1153 12 | 11% 
Preferred....... j 35% BI% o4% 35% | 36% 364 
Union Psoifie ... ry] PH, 91g 9% | 13 14 
Wabasi. yprveferica 13 18% | lst | 18% 19 «3| 19% 


ee ee ee ee 











Natwnal Bank Notes— 
4mount outstanding July 1, 1897 .......... $231,356,126 
Amount issued d 0 = Ss #518,467 
Amount retired during July ..............-.- 1,115,657 597,190 
Amount outstanding August 1, 1897*.. $230.758,9386 
Legal Tender Notes— , 
Amount on deposit to redeem national bank 
OG0G0 Dale 1, BENT .cccccee. sccosccce weees $24,666,029 
Amoant deposited during July .... ..... -.. 709,22 
Am’t reissued and bank notes retired in July 1,115,879 406,949 
Amount on deposit to redeem national/ 
bank notes August 1, 1897..... bie. $24,259,980 





*Circulation of National Gold Banks, not included in above, $85,320. 
According to the above the amount of legal tenders on 
d it Aug. 1 with the Treasurer of the United States to 
eem national bank notes was $24,259,980, The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks 
reducing or retiring their circulation, was as follows on the 
first of each of the last five months: 


Deposits by—| Apr.l. | Mayl. { Junel. 


8 8 8 # 8 
{nsolv'nt bks.| 1,184,253] 1,129,394) 1,344,479] 1,394,962| 1,316,432 
Liquid’g bk.) 4,825,026/ 4,852,970) 4.858,243/) 5,216,306) 5,285,606 
9’ 


unde. 
act of 1874./17,931,913|18,051,331| 18,448,049) 18,054,761/17,657,942 


Total .....'23,941 ,192/24,033.695|24,650,77 '|24,666,029' 24,259,980 
* Act vi June 20, 1374, and July 12, 1882. 


NaTIONAL BAaNKs.—The following information regardin 
oational banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 
5082.—The National Exchange 2ank of Springfield, Missouri (capita 
$190,000), James E. Keet, President; Eiward L. Sanford } 


Cashier. 
5083.—The Vinita National Bank, Vinita, Indian Territory (c vpital 
$50,000); William Little, President; Davis Hill, Cashier. 
CORPORATE EXISTENCE OF NATIONAL BANK EXTENDED. 
2366.—The Quakertown National Bank, Quakertown, Peansylvania 


unt Jane 25, 1917. 
St <The toy National Bank of Eaton Rapids, Michigan, until July 





July}. Aug. 1. 




















IN LIQUIDATION. 


1442.—The Hancock National Baak of Boston, Mass schusetts, has gone 
into voluntary liqtidation, by resolution of 1ts stuckholders 
dated May 20, 1897. 

2423.—The Fourth Natioval Bank of Columbus, Ohio, has gone into 
voluntary liquidation, by resolution of its stucahoiders dated 
Juve 15, 1897. to take effect Juae 16, 1397. 

3953.—The National Baak of Heppner, Oregon, has gone into volun- 
tary liquidation, by resolution of its stockholders dated June 
19, 187, to take effect on that day. ’ a 

4893.—The South Milwaukee National Bank, South Milwaukse, Wis., 
bas gone into voluntary liquidation, by reso\ution of its 
stockholders dated May 12, (897, to tak» effect Ju y 1, 1897. 

3114.—The First National Bauk of Alamosa, Color do, has gone into 
voluntary liquidation by resolution of its stockholders dated 
July 1, 1-97. ’ 

4464.—The Metropolitan National Bink of Kansas City, Wissouri has 
goue into voluntary hquidatioa by resolution of its stock- 
ho'ders dated June 30, 1897. : . 

3503,—The Atlas National Baok of Chicago, Ulinois, hua gone iato 
voluntary | quidation by resolution of its stocka sliders dated 
February 1», 1897. , 

3570.—The Farmers’ National Bank of Culpepper, Vicziaia, has gone 
into veluntary liquidation by resolution of its stockn Id ors 
dated July 12, Lsv7. 

1300.- The Merosntile National Bank of Hartford, Conn, has gone 
into voluntary liquidation by resolution of its stockholders 


dared July 26, 1487 

3239.—The Firs’ National Bunk of St. Louis, Michigan, has goae into 
voluntary | quidation by resolutio » of tts stockho'ders dated 
July 1, 1897, to take effect July 6,187. 
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ool liaborough National Bank, Vellsborough, Pennsylvania, 
sess. — poe iuto voluotary jiquidativa by resolution of its stovk- 
boiders dated August 5, 1597. to take effect August 6, 1897. 
INSOLVENT. 

-_ atone National Baok of Erie, Pa., wason July 26, 1897 

- Poy the hands of «r.uk M. Hayes, rectiver. 4 

4332.—The Merchauts’ National Bank of Jacksonvile, Fla. T. V. 
Porter. appointed receiver in place of E. T. Shubrick (re- 
sizord), to take effect Augu-t 2, i397. 

4458.— The First N :tioual Back of anacor ex, Wash., P. W Strader, 
appo ote lt receiver in place of F. W Hawkins (resigaed), to 
take effect July 26, 18 7. 

4843.—The Mercaants & Miners’ National Bank of Philipsburg, Mont., 
was ou July 2%, 1897, piaced io the hands of Samuel A. 
Swiggett, receiver. 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for =~ goods 
Aug. 5 and for the week ending for general merchandise 
Aug. 6; also totals since the beginning of the first week in 


January. 
FOREIGN IMPORTS AT NEW YORK. 























For week. 1897. | 1896. 1895. 1894, 
Dry gooas..... $1,253,957, $2,204,044) $3,078,992] $1,903,439 
@en'l merdise 4,679,409 4,206,454 7,234,466 6,214,441 

Total ...... $5,933,366) $6,410,498) $10,313,455} $8,117,830 

Bince Jan, 1. 

Dry goods..... 0,789,515) $70,795,203) $88,998,156) $49,839,212 
@en'l mer'dise 306,786,760) 208,991,096) 221,237,254) 211,855,050 
Total 31 weeks|$327,576,280 $279,786,299|$310,235,410)$261,695,162 





In our report of the dry goods trade will be found the im- 

ris of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
speci-) from the port of New York to foreign ports for the 
week ending Aug. 9 and from J:nuuary 1 to dat-: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





1897. 1896. 1895. 1894, 


For the week..| $7,488,644) $5,.998.396| $6,111,882) $8,240,367 
Prev. repurted| 236,001,936) 221,351,414| 195,540,549) 213,934,296 


Total 31 weeks'$243,493,580/$227,349,810/$201,652,431/8222.174,663 
The following table shows the exports and tmports of specie 
at the port of New York for the week ending Aug. 7 aud 
since January 1, 1897, and for the corresponding periods in 
1896 and 1895: 
ExroRTS AND IMPORTS OF SPECIE AT NEW YORE. 





















































Erporta Imports 
Gold, 

Week. (SinceJan.1. Weck. SinceJan.1. 
Greet Belteim..ccccs|  ceccccce $979,660 73| $112,689 
i ccibeccameshel —. eecintemed pe rere Se eerre ee 
Germany .... $750,000 11,780,000) _ ........ 10 
West Lndies . 2,500) 472,477| $278,123) 1,561,988 

DD cmt cuenah  aamsiaedl 2, 7,~05 83 
South America 5,400 167,067 10,921 453,289 
All other countries.| —........ 750,200 430 173,165 
Total 1997...... $757,900 $29,628,907 $297,352) $2,+ 92,478 
Total 1896...... 26,050, 50,916,842 82,960] 18,997,216 
Total 1895...... 2,096,800 40,264,615 40,834| 21,732,800 

Exports. Imports, 
Silver. 

Week. Since Jan.1. Week, \SinceJan.1. 
$984,340/$27,349,761; —........ $51,661 
antenstld 638,000 123 1,443 

 erwroree 2,32 
231,764 $27,626 181,870 
5s 31,286 869,469 
150,921 350 561,269 
1,983 833 28,600 
Total 1897...... $984,770/ $28,378,679 $60,218) $1,6 6,633 
Total 1896...... 1,155,367) 31,250,665) 107,277| 1,656,730 
Total 1895...... 899,618' 22,166,387 58,250) 1,169,531 











Of the above imports for the week in 1897 $14,861 were 
American gold coin and $1,613 American silver coin. Of the 
exporis during the same time $757,900 were American gold 
coin. 











—The Hand-Book of Railroad Securities, issued from the 
CHRONICLE office in July, gives the monthly high and low 
prices for stocks and bonds for 1896 and to July 1, 1897. It 

gives the yearly range from 1891 to 1896 inclusive, Par- 
ti-s desiring a monthly range for a series of years will find it 
in our annual—The Financial Review, where the monthly 
range is given for five years, The 1897 issue includes 1892- 
1896. Copies of the 1888, 1888 and 1893 issues can be had 
carrying the range back to 1878; price two dollars per copy. 

—The Hecker-Jones-Jewell Milling Company has declared 
& quarterly dividend of 2 per cent on preferred stock, pay- 
able September 1, The coupons on first mortgage bonds, due 
September 1 will be paid by the Franklin Trust Company, 
Brooklyn. 

—A dividend of one and one-half per cent has been de- 
clared on the Central Trust Certificates of Deposit of the 
Chicago Gas Company, payable August 25 at the Central 
Trust Company, New York. 

—Attention is called to the list of bonds advertised in our 

unicipal Department by Messrs. Mason, Lewis & Co., Bos- 
ton and Chicago. 

—Messrs Farson, Leach & Co. offer for sale $100,000 Syra- 
Praeas - Y., 31448. Price on application at their office, 2 Wall 





For 1GN Trapé oF New YORK—MONTHLY STaTEMenT,—In 
addition to the other tables given in this department, made 
up from weekly returns, we give the following tigures for 
the full months, also issued by our New York Custom House. 
The first statement covers the total imports and exports of 
merchandise and the Customs receipts for the seveu months 
of the last two seasons. 





| 
MERCHANDIS& MOVEMENT AT NEW YORK.| Customs RECEIPTS, 
AT NEw YORK. 





MONTH. Imports. Exports. 


1897. 1896, 1897, 18+6. 1897. 1896, 


Jae Oe. t & $ ® 
January... | 34,416,116) 44,795,519) 33,467,694) 33,801,742] 7,705,400) 10,424,675 
| 








February. ‘| 35.974,941) 40,HS1,021) 30,318,79!| 27,377,962) 5,354,780) 10,077,443 


March..... | 46,8 8360) 42,285,571) 34,552.480| 30,003,8:5| 17,579,633] 9,320,014 
April... ... | 59,939,218) 37,914,059! $1,412,36%| 29,929 8°2] 17,711,303] 7,584,087 
re 43,951,475) 36,638,001| 31,959,86"| 24,462,918] 9 002,276] 7.360,59 
June.... ...| 49,074,412) 36,567,351) 33,792.98} 30,822,094) 14,7.8,189] 7,213,322 





Jualy.... cece) 36,400 oe 83,254,119) 31,1+2,.0 | 30,530,037) 12,298.574| 8,259,018 
Total... (311,697,831 271,439.73! '229,627.0081212,62-.4° 0! §7.4 6.804! 60,278,598 


The imports and exports of gold and silver for the seven 
months have lieen as follows: 
























































) 
GOLD MoVEMENT AT New Yore. Sit ven—New Your, 

MONTH. Imports. Exports. Imports. | Eaports, 

1897. 1896, 1897. 18v6. 1897. 1897. 
8 3 8 td] 8 8 

Janrary ... 261,329) 7,217,055 302,281| 10,638,473 956,934) 3,421,008 
Fabruary.. 286,162} 9,792,4¢0| 323,131] 1,609,180] 800,531] 3,762,265 
March...... 606,351 280.107 507.687 364.665 845,455] 4,233,632 
April. ...... 200,634 706,757| 6,567,602) 3,272,¢77 924,1¥4] 4,450,526 
May.......++ 307,950] 222,988] 9,453,1%7| 18,685,454] 1,674,155] 3,645,332 
BNR onns cet 339,826] 378,885] 7,318,263] 5,875.013) 1,618,054] 4,509,+37 
Taly....e-es- 230.918 359,947) 4,551.13: | 8.908976) 1,064,900] 4,812,615 
_ Total...) _2.*81.270! 18,957,220| 29,018,196! 49,944,898 7,768,253] 27,605,100 














City Railroad Securities.—Brokers’ Quotations. 





Bid. | Ask. Bid. |Ask 


Senses; Ee 8 
Atlan. Ave., B’klyn— | D. D. &. B. & Bat’y—Stk. 


, 190 
Cow. 5a, g., 1931 ..A&O 3103 (104 1st, goid, 58, 1932..J&J} 115 [117 
' 








Impt. 5s. g.. 1934 J&J| 77 | 80 Scrip..... eek, om 3101 
Bl’eck. 8t.& Ful F —s1k 30 | 33 mig : Avenne—Stock..| 320 |325 

lstmor .,78, }900.J&J (2106 108 crip, 68, 914.. ..... 100 |106 
B’way “7th Ave.—Stock| 202 205 ||42d & Ur. =t. Fe .—Stock| 320 (340 


42d St. Man. & St. N.Av.| 35 40 
let mort. 68,19!10.M&8 2116 |118 
B’ way !st,5 ,guar.1924 (2116 (118 2dmort.income6s.J&J| 66 9 
2d 5x, int. as rent’].1905 (3104 Kings Co. Tracv.—sStock..| 46 
Consol. 5a, 1943...J&J | 120 |1204)/ Lex. Ave.& Pav. Fe: ry 58) 119%/119 
Me, St. Ry. gen. 5#,’¥5| .... .| Metropolitan Tracti n...| 1224%)123 

Brooklyn om Nassau Elec, fs, 1944...) 100 [1 
Con ol. 58, 1941..J3&3} 114 116 ||N.Y.cc Queens Co.58,1946 pacnce 
Bklyn.Crosst’n 5.190%] 106 (108 Ste.awayl-t6s.°22J&J| 113 |116 
Bkl’nQ’nsCo.&Sub.lat| 1 2 |103%/|Ninth A,.enue—Stwck...| 160 {170 

Bki'n C.& Newt’wu—8.k| 160 | Second Avenue—Stock..| 120 |130 




















5a, 1939 .. eas 13 /116 ist mort.,53,190%.M&N| 108 |109 
ee fT Rapid Transit.| 32 | 32 ||, Vebentureds,1909.1&5) 102 |105 

6s, 1945........... A&O| *8 | 8842)/Sixth Aven:e—Stock..../ 190 [195 
Centra Crosstowo—Stk.| 198 |..... |Third Avenue—Stock ...} 154 [155 

lst M., 6s, 1922..M&N (2115 — ee mort..58, 1937..J@J| 122 [124 

en. Pk.N.& E. Riv.stk| 174 |180 ||Twenty-Thiri st.—Stock| 300 |...... 

Consol. 78, 1902...3J&D|] 113 {115 || Deb.5s,1#03..........- IGB f.ccoce 
Col mbus & 9th Ave. 5s.| 11943120 ||Cnion Ry—Stock...... 103 
Christ’p’r& 10th St.—Stk| 15 | 


5 (160 || Ist 5s, 1942. SE j10 eas 
lst mort., 1898...A¢0O] 102 |104 || Westchest’r, let, gu.,58/8100 
2 And accrued interest. 


Gas Securities.— Brokers’ Quotations 




















GAS COMPANIES. Bid. | Ask.|| GAS COMPANIES. bid. | Ask 
B’klyn Union Gas—Stock./118 (120 ||People’s (Jersey City)....|160 (170 
Bou é ib) ae ees Wi liamsba:g Ist 6....../1 





Central 205 |...... 
Consumers’ (Jersey Vity).| 74 | 80 
BOREB 20000. 00c0ces2cc0es 101 /|103 
Jersey City & Hoboken...|185 (195 
Metropolitan—Bonds...... 105 
Mutual of ea 253 (263 
. Y. & Kast Riv. let 6e../113 (114 
erred 117 




















90 
118 
Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were receatly sold at auction: 


By Messrs. Adrian H. Muller & Son: 


Bonds. 
$6.000 Dry Dock E B. & Bat. 
RR. Co. 5 p. o. cert. of in- 
debtedness...... eekc~ sae 
$5.000 Genesee & bs age 
Val. Ry. Co. lst68,’20. J&@VD 21 








Shares. 
50 Commonwealth Ins. Co..105 
10 Amer. Automatic Banjo 
Co.....$100 each...$6 per sh. 








Banking and Financial 


Spencer Trask & Co., 


BANKERS 
27 &29 PINESTREET, - - . 
65 State Street, Albany. 
INVESTMENT SECURITIES. 





NEW YORK 





GEORGE BARCLAY Morrar. ALEXANDER M, WHITE, JR 
MOFFAT & WHITE, 
BANKERS, 


No, 1 NASSAU STREET, - - - NEW YORE 
INVESTMENT SECURITIES. 
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DIVIDENDS. 





Per When | Buovrs closed. 
Cent. | Payable. (Days inclusive.) 


Name of Oompany. 








Railroads (Steam.) 








Boston & Maine pref. . ol, = Sept. 1/Aug. 15 to Aug. 20 

ema pea me) " 222 |Oct. 1 /Sept. 10 to Oct. 1 
“~"s - pref... 2 ~ F “ 

Ft. Wayne & Jackson pref ---| 2% jSept. 1,Aug.19 to Sept. 1 

Mexican Northern (quar.)....... 1 Sept. 2)Aug. 21 to Sept. 2 

North Pennsylvania (quar.)....., 2 Aug. 25 Aug. 12 to Aug. 19 
Street Rallways. | 

Third Avenue, N. Y. (quar.)..... 2 Aug. 30 Aug. 15 to Aug. 30 

Miscellaneous, 

Adams Express (quar.).......... 2 Sept. l1/Aug. 14 to Sept. 1 

pO ra 4 Sept. 1Anug. 20 to Sept. 1 

Heck.-Jones-Jewell Mills pf.(qr.) 2 Sept. 1 Aug. 22 to Sept. 21 

A GOED. sccconccsccoeebes 5 Aug. 15 to 

United States Oil................. l’¥g |Sept. l/Aug. 21 to Aug. 31 





Welsbach Commercial prf. (qr.).. 2 Sept 10 Sept. 1 to Sept.10 


WALL STREET, FRIDAY, AUG. 13, 1897-5 P. M. 


The Movey Morket and Financial Situation.—Business 
in Wall Street has this week assumed larger proportions in 
all departments and activity has developed in all classes of 
railway securities, including many hitherto dormant issues. 
Values have continued toadvance, with slight interruptions, 
and in this respect the expectations of the most sanguine 
optimists have been more than realized; notwithstanding 
the fact that London has continued bearish in sentiment 
and has taken very little interest in the movement in prog- 
ress here. Latest reports from the other side, however, are 
to the effect that the sentiment there is changing, and it is 
quite possible that foreign buying of our securities may be- 
come prominent in the near future. There is no diminution 
of local interest at. the moment and Wall Street does not 
need any new stimulant. 

Present conditions are due chiefly to the evidences on 
every hand of new activity and returning prosperity, which 
has been so long delayed. The number of railways which 
are reporting substantially increased traffic is becoming 
larger each week, and from all quarters are coming reports 
of a revival of industrial enterprises. 

The export demand for wheat shows no sign of diminu- 
tion and indeed promises to continue through the year. In 
response to this feature wheat has this week sold at the 
highest price quoted for it since 1891, and the benefits 
which seem to be assured to the country from this source 
will be large and widespread. 

The foreign exchange market is abundantly supplied with 
_ and cotton bills, and as the demand is limited rates 

ave further declined. The London money market has be- 
come firmer and private discount rates have advanced. 
There is a better local demand for money and higher quota- 
tions are looked for. 

The open market rates for call loans on the Stock Ex- 
change during the week on stock and bond collaterals have 
ranged from 1 to 144 percent. To-day’s rates on call were 
1 to 144 per cent. Prime commercial paper is quoted at 31¢ 
to 444 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £366,778 and the percentage 
of reserve to liabilities was 51°22 against 49°9) last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 9,200,000 francs in gold and 

50,000 frxncs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 7 showed ua decrease in the reserve held of 
$3,921,200 and a surplus over the required reserve of $41,- 
002,125, against $45,720,150 the previous week. 























1897.  |Differen’sfr’m| 1896. 1895. 
Aug. 7. Prev, week. | Aug. 8. Aug. 10. 
8 [ $ 
Capital............ 59,022,700 .......... | 60,622,700! 62,622,700 
Surplus........... 74,363,900, .......... 3,294,000] 71,542,100 


3,900 7 
Loans & dise’nts. 549,562,400 Ine “6,566 400lane esr one 510,976,100 
Circulation....... 13,384,700 Dee. 46,400 14,963,200) 13,173,000 
Net deposits...... 626,232,300 Inc .3,187,300 477,164,500 573,677,300 
aR elit 92,129,309 Inc. 632,400, 46,545,800] 65,480,500 
Legal tenders. ...' 105,430,400 Dec.4,553,600 86,5€0,900'116,879,600 


Reserve held..... 197,560,200 Dec.3,921,200 133,106,700! 182,260,100 
Legal reserve.....156,558,075 Inc. 796,825 119,291,125 143,419,325 
——_ - | | 





Surplusreserve 41,002,125 Dec.4,718,025| 13,815,575| 38,940,775 


The following were the rates of domestic exe 
New York at the under-mentioned cities to-day: oe alte 
bu ring 1-16 discount, selling par; Charleston, buying par 
selling 14 premium; New Orleans, bank, $100 premium: 
commercial, 50c. discount; Chicago, 20c. per $1,000 pre- 
mium; St. Louis, 75@50c. per $1,000 premium. 


United States Bonds.—Sales of Government bonds 
Board include $14,500 4s, coup., 1925. at 1253¢ : ~ Say 
$16,' 00 5s, coup., at 1133g to 113%; $2,000 5s, reg., at 11372: 
$5.00 2s, reg., at 9814, and $1,150 4s, reg., 1907, at 112. Tike 
following are the closing quotations: 




















Foreign Exchange.—Except a slight tendency to firmness 
on Wednesday, the market for foreign exchange has been 
weak, especially for long bills, which are quoted at the 
lowest rates of the year. Grain bills are freely offered and 
some cotton bills have appeared. The demand is limited. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 83'¢@4 8344; demand, 4854@ 
4 8534 ; cables, 4 8534 @4 86. 

Posted rates of leading bankers follow: 











August 13. | Sizty days. | Demand, 
Prime bankers’ sterling bills on London./4 841904 85 |4 8619@4 87 
Prime commercial .......... .-c0.--scece (483 @483% ........ 
mtary commercial................|4 8249@4 82% =... 
Paris bankers’ (francs)....... .... 520 @5195)¢/5 181, 4-5 18% 
Amsterdam ( ers) bankers..... eee sees 40 @40'1¢6 | 403;40@40 
Frankfortor en (reichmarks) b’kers 947094100, ES 














} { } { 

| Interest} Aug. | Aug.| Aug. | Aug. | Aug. | 

Periods.| 7° | 9. | “400 | “117 | 1s: | 4 
a — | mene ec eee See, .& s 
PS eee: reg.|Q.-Mch.'* 9719|* 9719|* 9719* 9719! 9819/* 
SE enseces reg. Q.- Jam. /*111%/*111%| 112 1114 1114/1117 
46, 1907 .cccees coup. -~ Jan. |*11249/*1121g9/*1123g +112 1112 |*112 
4s, 1925....... reg.|Q. - Feb./*12549/"12549) 12549) 12519/*125%) 12519 
4s, 1925.......coup.|Q.- Feb.|*12549|*12519| 12529! 12593-12523 +1253, 
5s, 1904 .-...-.. reg.|Q.-Feb-/*113%g| 3137%|*113 12 *113%3\*11333*1133, 
os, 2006....-.: coup.|Q.-Feb.| 113%) 1137%)*11349| 11355) 11393 +1133, 
6s, cur’cy,’98...reg.|J. & J.\*102 |*102 |*102 |*102 |*102 |*102 
6s, cur’cy,’99...reg.|J. & J.\*105 |*105 |*105 |*105 |\*105 l*105 
4s, (Cher.)1898.reg.| March. |*102%4|*10244/*102%4!*10214 *10214/-102% 
4s, (Cher.)1899.reg.) March. '*10244|*10244/*102%%|*102%4 *102%4\*10214 

















* This is the price bid at the morning board; no sale was made. 


United States Sub-Treasary,—Th- f lowing table shows 
the daily receipts and payments at the Sub-Treasury : 














| Balances 
Date. | Receipts. | P 1. a 
= | —— ne Coin. | Coen Vert’s.| Ourrency. 
me 
x $ $ $ | g 
Aug. 7; 2,579,992 2,483,732) 148,996,489 1,947,127, 59,345,516 
“" 9} 3,923,332 4/164,185' 148,852,202) 2'112's96 59/083/164 
“ 10! 2049'774 2'684,060 148,794,390 1°706,824| 58'912'837 
“ 11) 3,370,660 2,987,943|/146,781,107| 20437406 48'972'255 
“ 12| 2,953,138 4,442/051/148,667,754| 1,872/339 57,767.757 
“ 13) 3,136,800 3,886,569/148,584,321, 1/843,955| 57,129/806 
Total..| 18,013,591 20,648,540).............. ee AL ae 








Coins.—Following are the current quotations in gold for 
coins: 





Sovereigns........$4 88 @$4 91 Fine Silver bars... — 5553@ — 571, 
Napoleons........ 388 @ 3 92 Five francs....... —90 @—96 

X X Reichmarks. 478 @ 4 82 Mexican dollars... — 42\4@ — 441g 
25 Pesetas........ 478 @481 Peruvian sols.... —387g3@ — 4144 


English silver.... 486 


Span. Doubloons.15 50 @15 70 
( | U.S. trade dollars —60 @ 75 


Mex. Doubloons.15 50 
Fine gold bars... par @14 prem. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $5,000 Tennessee settlement 3s at 85 
and $1,000 Alabama class A at 10744. 

The demand for railway bonds has increased and on sev- 
eral days of this week the par value of transactions has 
exceeded four million dollars. Of course under such condi- 
tions higher quotations are the rule, notwithstanding some 
weakness to-day in sympathy with the stock market. This 
feature is most prominent in the Kansas Pacific 1st consols, 
which advanced 634 —. Several issues advanced 2 
points or more, including Mobile & Ohio general 4s, San 
Antonio & Aransas Pass, Union Pacific Denver & Gulf, 
Brooklyn Elevated and Union Elevated bonds. A large 
list of quotations is higher than our last, including 
Atchison adjustment 4s, Chesapeake & Ohio general 44s, 
Erie, Missouri Kansas & Texas 2ds, Northern Pacific general 
lien 3s, Oregon Short Line income As, Reading general 4s, Rio 
Grande Western, Southern Railway and Norfolk & Western, 
among others. Special activity is noted in the Atchison, 
Chesapeake & Ohio, Central of Georgia, Erie, Kansas Pacific, 
Missouri Kansas & Texas, Norfolk & Western, Northern 
Pacific, Oregon Short Line, Reading, San Antonio & Aran- 
sas Pass, South. Railway, Texas Pac. and Union Pac. bonds. 


Railroad and Miscellaneous Stocks.—The activity which 
was noted last week in the stock market has continued with- 
out interruption and the volume of business has increased. 
Prices have advanced with some slight irregularity, the gene- 
ral tendency being upward, and the net gain for the active list 
averages several points. A feature of the present market is 
the demand for low-priced shares that have recently been 
neglected, the advance in which in many cases is large. The 
grangers continue in favor in anticipation of the heavy grain 
movement which seems to be assured for the remainder of 
the year. Burlington & Quincy advanced over 6 points, 
Chicago Great Western over 5 points, Atchison preferred 4 
points and St. Paul 354 points within the week, The an- 
thracite stocks are responding to the better conditions which 
are likely to prevail in the coal industry by an advance of 
55g points in Ceritral of New Jersey and 6 points in Lacka- 
wanna. Baltimore & Ohio sold at 17 on Thursday, a gain of 
nearly 7 points, and earlier in the week Manhattan Elevated 
was in sharp demand, which carried the price up about 12 
points to 1073¢. Sales to realize profits have been on a liberal 
scale to-day, and a decline of the active list averaging be- 
tween 1 and 2 points has resulted. k 

The miscellaneous list — sae A relatively yey! a a 
cept an advance, averagin ints or more, in Ame 
Ste r, American toe estern Union, United States 
Rubber, Tennessee Coal, Iron & Railway and Colorado Fuel 

ay, changes are un- 





& Iron, some of which has been lost 
' important. 
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NEW YORK STOCK EXCHANGE—AUCTIVE STOCKS for week ending AUF. 1%, and since JAN. l, 1897, 











































































HIGHEST AND LOWEST 
ST PRICES, Bales of Range for year 1897. 

saenatey rr bray Wetnestay, Thursday, | Friday, STOCKS, Week pans ws ote. } 

ug. 7. Zz ug Aug. Aug. 12. Aug 13. Shares Lowest. Highest. 
14 14% 143% 147%] 14% 14% 147% 15%5| 153% 15%| 159 16 ssddare bene Baoan? 30,956 

23% 29 | 287% 30 | 28% 30% 30% 3153) 31% 32% 31% 32 _ pref |157181] 17° Aer, 1] ot AnE te 
IL 11%| 1119 12%] 11% 12%] §11% 1219) 12% 17 | 144 16% Baltimore & Ohio 15°347| 24 ABE. 28) 38% One. 18 
3333 337%| 31 34 | 31% 325) 32 3314) 32 32%) 31% 32 Brooklyn Rapid Traastt oe 18266] sea sey *S| a8 me | 
it a *71\g 72lg| 72\9 73 | *71lo 72%| 7053 70% Canadian Pacitic............- "760| Lee teh of] 350 duly 38 
bi 56% BSig 57 | 54% 56 | 5533 55%| 5519 55%| 53% 5533 Canada Southern..........--- 14,160] fist pe Ss] oe aus ; 
03 95 | 9419 9719] 95% 971g) 96% 9719] 96% 98%] 95% 97%4| Central of Now Jersey oem "| 401038] Geet 2 

10% 1019 “10 10%] *10% 11 | 12. 12 | 14% 14%| 14. 14 |Contral Pacitio........2220222: 1'530| Onis May 36 103% Jane 19 
21% 22 | 21% 22%| 21 Zio] 21% 21% 21% 22%| 21% 3s icheaspeainn a RENE 55°019| 150 tee, oo —_ 

§157 13 158%9| 15949 15949|156%9 159 | 158 158 |§15819 160 |... 2. Chicago & Alton ...........--- "682|s197° July. 22 26 Ae 13 
92% 9415 93% 96%) 93% 95%| 95% 9619) 96% 98%) 9553 97%)/Chicago Burlington & Quincy|214,326 ne quly SaaS oo ak 
“46 46 «50 | "46 50 | 46 50 | 46 “50° 52 "|Chicngo & Eastern illinois. |. esas 09 Ang. 18 
93 99 Vee “sigh an 10049|*...... 0014] *97 100%)*. 00 Bo ype ap al1o1 Junege 
15 ' 1 19 | 19 20 | 19 20%] 183g 19%|Chicago Gre: 207,571 E ‘ rg 
i ity 11g Us 1 its) te ity! olde 208) 108 LoRichie fndinapolis toils") S191) GX July 30) 38 Aue 4 

‘ 3: ‘ ‘ 31 32% 5,166 : 
se Saal a3 96 Dit 93% 23% oan D4 . 26% July 30) 33% Aug. 6 

#14214 142%| 14219 14219/§1425y 142%! 14219 142% 1427 112% 143 143% Ohioago Milwaukee & St. Pani tet: A die Prt treet 
11973 120%4g| 119 120%| 1177 119'9| 119% 120%] 120  120%| 11919 120% Chicago & Northwestern... “} 19,957 st ro: 19 120% —_ ii 
Re AO a ae cae Ca ki 164 165 | 164 164 sref.| 300 . 
ais “BSia) “BA” “S5%%) “BH “WS | “BIN “BSE son 86 333| Chicago Le ye BY 
67% 68 Gane] 67m Go%| 6818 Gore] 68% 69%] 68 * GAaelChic Doe te ee see] or tae 72 eae es 
1429 144, | 14 143% 143 44|*144 146 iis 144ig/*143) 145 [144 145 “Do pref.| 200 Ae 151188 * July 36 
il nt. Da @| S1% 32%] 32° 33% 35% 34 | 35 34 |Cleve; Colm, Ohio, & St. L.--| 13,160) 21% June 1) 34 Aug. 12 

9 115” 180%] 179% 115%] 110% 120%] i80%5 Wii) 119 1¥9i Delaware pr. .n. 
158% 159% 159% 16 162% 161% 163 165 163% 163 164” 161 118% Batemans nee i 12'213 12000 May me gps 13 
pies: ‘ Ree ES 1 ‘ : : F 
473g 177 47% 48 461g 471g} 47 47 ' “48% 17% ie aie SS ae f 9 ON Ape. SF oe tee is 
17% 18%] 17% 18 7 18%| 18 18%| 17% 18%] 17% 18%|Erie... pret! ee ib0l eeu Aer tol fet nee 
41 41%] 41% 42%! 40% 42 | 42% 42%] 4219 4316] 424 43 — Fa "Ist pret.| 14,16 site Aes, 23) toe oak th 
23% 23%) 24 24% 231g 24%] 241g 24%] 25 255] 24g 25 Do Sa eect F411] shia Mee Bal 2500 Aue 3 
122g 12219) 12319 12319 §124 124 |*120 125 | 124149125 | 12919131" (Groat Northern pref _— 1,260 iste May #0 ot aes is 
108% 110% x106 109 108 106% 106% 1079 106% 107%] 106% 107%4{{1linolsOen a 427782 aie i i$ 1io% as % 

Os 107%, 11% owe tnatren a+9 6.690 st 2 , 
332 344) 33% 34 344 33 b4% 35°| 3910 3: <i “al = SC Ape. 15) Ui Ane. 33 
p 16% 184 18% "17% 18's tt Is iy 19 an 3541 seemio & Western pref. Petes rT May 11 3D Aus is 

*72 73% 73%4| 73 73% Do ““"Dref.| 1,025 . 
174 175 |*...... 1741g/*17L 17419} 174 1744)*...... . Soave. 173° funoss 

47. 47.| 47° 47 $18 48 4514 ih 46 is” Tee Lake Shore & Mich. Southern. att y BB Be 
594 59%) 53% 60 59%| 5953 61%4| 6llg 6218) 59% 61%3|Lo 1 ny hare pea 113,932 ; Raye fk SR 
rez 208"| 163" 1075 105.038) 2014 108 «| 104" 3088 204 195“ Manatan ogatg odl Gliz3] RIA Muy ghia Aus. 7 

8 ¢ % 12418) 121 12219] 121 12%34g|Metropolitan Tractio “| 16;255 
10548106 | 1051910519] .....- -... .-| 106 106%4/§105 10 5 108 nas eggree *05 oy cece aor it 

24% 24%) 2419 25 | 241g 24%) 25 gel? 25 tt ae 30 Minneapolis & Btciouis” “=| 91590] £6 May 14| 26% Aug 12 
87 87 | §87. 87 | §87 87 | 87 893%] 89 89 | §88%8 88% Teeocct) ois] tom mane. ts] 30% Aue: ii 
56% 58l9| "se 58% 56% 574] 58% 58%) 57 58 | 564 57 Do 2a prof) 3,013] 46" rom 26| S8% Aus, LL 
15. 1519] 1593 157%| 1544 15%] 15% 16 | 16 169) 15% 16%¢/MissouriKansas & Tex es BWR Broa ec 
35% 36%| 3544 36%, 34% 35%! 351g 36 | 36% 37 | 35'9 36% Do “ret'| 27/688] 24% Abr. 19| 37, Aus 12 
26% z7. sen 29% 2619 38 2778 281g] 2819 29% 28314 29%9| Missouri Pacific _ 53,000 50° Mar 18 Bolg Aue. 3 

: ‘ ‘ 241g 2453) Zilo 29° 31 |Mobile Sle eee 4 : 

107 10819] 106% 103%| 106% 103 | 107% 108 10744 107% 1084 107% New Tork Oonssal & Wadson’ 33,678 1 ran 1gl1bea Aue. 8 
14% 14%) 14% 144) 15 1 154 16 16 15% New York Chicago & St. Louis 2°785 oote Fem 16008 oes 
Wo sregs 76 | 75% 76 *74 #76 |°75 480 73" 38 | +76 Do deeat|  aaTl bite koe. is 1. 4ne%) 
735 369 36%) 3649 8 39 40 | 39%3 40 | *38ls 3919 Do 24 pref.| 5,300 ora bee 3 ai 
17s, 180 sat fiat Fo bi tt Dt lit Lt “ wt gt Row ar ee ee art. "229 sss Feb. 12 9170 .9A.s. u 

2 A VY 6 

1613 16%| §16 16 | 16! 16%| 16% 174) 17 17% 16 es tae Sow tort been A Gus ee 23520] tei Mon ae ii 
38 38s] 38 397% 379 38% 38% 39 | 38 83% 36% 37% é onew| 14°065] 1610 May 30 Tie Aux: uh 
12ig 12%) 13° 13 | *12 13) | 13% 14%] 14  14%/ 13% 1379|Norfolk & Western pren| 2'982 186 May mo) Tan mae 31 
33% ......| B44 344! 33% 33%) §344 35 | 35 354) 35 35 Do ~~" pref.| 2,731 239 May S| 35% Aug. 1 
ioe iss) 5 Nes) BBS 8) gs Heel Het US) Uevon Romy ounascae) he Hh ame 3] ae hae 

C} ¢ 5 : 

Q8ig 2849) 29 29 | "28 29 | 2849 29 | *28 29 | *28 29 |Or. RR. & Nav.c pret-.179,064) 3249 Jan, 5) 51% Aug. 12 
66% 66%| 66's 6619| “659 67 | $6519 65's) 65% 65%] 63 63 Ape gegen FOR OE AS 
oes Sem Se Sos Se &.) Se Ss SY Sa Ss FF loneteertioe | 4398 eles 6 oe ane 3 
tit isel is” is : : ‘ gon Short Line ........... ,120| 17& July 9) 2353 Aug. 12 
17% 186) 18 1849 1739 134 133 20% 20% 224 20 20% Pittsburg Clon. Onc, &3t. L. 19,420) 114g Mar. 29) 2244 Aug. 12 
26% 267% 25% 278 25% 264 2 ae 27% 26% 27%) 25% 27 | Reading, voting tr. certits. gs'osal tee Apr 19 3750 Aug. iz 

5: 2 5 535 5453) 1st pref fs.| 88,3 ‘ ; 

22 3219 3219 38 | 32 323) 33 33%| 33 34 sae sso 2d oret, vote te cortite. 32°07 911 aot Abr. 19] 94 Aue 13 
game andieg Zl 21 | ....ee sceeee| "BL 22 | 22 23%) 23 23 |Rio Grande Western 200|'t43 dune 6] 33% July 14 
50. 51 | 51 52 | Si 5im) 52 52 | *51 53 | 52 52 “"""Drer.| 1,266 a May 26 Ba guly a2 
5% 533 51g 5%! 5g 5 5lg 5%; 5p 6 5% 6 |St. Jos. & Gd. Isl., vot trotts 5'505)". Th tal 6 ais 
44 41%! 44 44%] 4319 4319) (44 44 | 44% 44%) 42% 43 Do : — ane 3 
14 14 | 13% 14 | *13% 13%| 13 14 | 13 13 | 13% 14% Do 2a t pret. 1 eee) Same sone 30) £4 Ane aS 
“580 00 | 60, 60 | onngee anges *59 «663 «| *59) «63 «| *59.— «GO (St. Louis Alt. &T. Hote tests 10 aa 75] 63 May 20 

6% 7% 7 9 7% § |St. L. & San Fr., vot. tr. otfs.| 1 : 

54% 56 | 55. 56%] 547% 55%) 54% 56 | 55% 57 ” 5 ete] eal ot BB OS] stu aus 12 
1933 18m! 1953 20 | 1933 197% om 201g a aaa Dttg Hyp 4 aa Beet’ 10199] ae Ame is oe Aus. 23 
i2e Si) 15% ,5'| Sis Si] 5% 8%) Sis 5% Ste 61a st. LouieSoathwestern. 2...) 10;307| ‘it Apr. 1] “ols Aus 13 

, 13%! 3 ‘ 134 13%| 1 “pref.| 10,527 
*secane 27 26 279 *23 27 «23 a7 +33” 27 33° 27 *\et. Pani & Dolath..... . won ° 1000 5 San r 37% Aus 4 
~saanee : kp aad Sy ot “pret. 3 
126° 125 |120 125 |-120° 125 |:126° 125 |*120 125 j1J6%4 120% st, Pant Minn, & Manitoba... ti} tee a tt 3 
20 2t l 2 | 2l 21%) 20% 20%, 20% 21 0% 20%|Southern Pacitic Co. ... pal 4,830 13% Jan. i3 se $ 
sie Hig fos His ite HS TS US] BS Os) Hl Remememeeercnccat| dt) ot aur 28 iis Sas 18 

‘ 8 5 3573 Do p' vo trast. cert.| 67,324) 227 es 7 

Iz) 12% 12% 13°) 129 12% 12% 13 | 13% 14% 1353 1414/Texas & Pacitl 3 Oe tl tas aoe 13 
8% 9% 85s 1 ge anel ‘om is | igs 14% 12% 144 (Union Facto trast recelpis.. 16, 357| dip ADE 10| dase Aue, 12 
3 3% 3% 379 ie gia 375 10 4% 2M 6 GX (Union Pacliio Denver & Gull f:/ 26,910, 1 ADE 24 que hue 3 

id 2" | 4 re 

17% 18h 1g 19 a3° 260] as8 0 { Nal WaheGh.ccccccne-ceseccescossn® 3,733) 453 Mar. 29) 8% Aug. 13 
1% 1% 1% ®,.| 153 15, is 1% 7 ts th 3 Wheeling & Lake Erie | ooeaee ae eee tl ete a 
$64 64 64 6 96 6 6% 6%| 7 10%, 98 10% ““pret.| 4;753| Apr 15 29 * Jan. 5 
19 19%) 19 19% 18 197 197, ’ ‘ | Wliscellaneous Stocks. 
eo oe em — ee o"e, ae oe ate + en Cotton Oil Co 7 tts 533 May 28; 19% Aug. 9 
bce MBs) 14u Lom) 12% 14M) 14° Lem 13% 144) 28M 24 lAmeriogn Spirits Mts. oo) siti! “SG Apr. 23] iseAus. 6 

; ..i2 3213 33 Do reft.| 4.505 3 

14414 145%4| 143 14619 14319 145 | 144% 14 Po |160. Sig Mar 3 aoe tae 38 

118" 116/115, 1164) 11 113 "1154 sees eal thoes Lisa 11ON LCM ee etnine retl 6:271100% Jen. 7/119 duly 19 
94 9 3% 95%) 5| 

1 ego gan] 12am lis | 15. -1tD Guta. Lhd | Ala 214%) 113 937% American TORR ER OS.+.0 OE ae ee 15) on ane, 2 
15% 16i9) 15% 16'4) 13% 154) 14% 15io) 144 14h) 14% 1479 Bay State Gas : 21370 7% Apr. 17 16% Aus 7 
10138 108% 100% 102%) 100% 103 1016 101% 102 103% 102 305 S peeento ass On. oe ‘of dep.| 72;280 73% Jan. Jhoss 4 H 

: 8 18 189 idated Gas Com 
33 s8°|'33 ‘38 | "87 38 °|*37 38 | *37 38% §36% 38 onde Ones ete te tt 
85 85 5 + ++ 35 35m B64) 86 Soul 86 4 Consolidated B60 GO. ccc scsccs 48 30 June 16, 415g July 19 
S74 37%) 36N 34 | 38% S74) 87° B74) 37 gre Si S7ilGencma! Electric Oo .... 2] 23°07 $0. Zune ig) oa ane. a 
q © 22%, She OSeilm@asiansdl t2cAt e +> 5 7 « 

§10413 10544) 10419 105 “104% 105% 105° 105" 105° 105 * 101% 105” a ~ wneveee of. 96.797 oat roe igiise Aus 8 
31% 32 31 32 1% 32 | 317% 339, 3253 34%|Pacific “Mail... — 337226 "sen % 1 oitg ane: 18 
Ce ee ee ee - eee «see eee eee cee eee cates... "2 ¢ S. 
vag] el ae a) a TaN TEE “gig Staniart Hopee Ewing. | 2.889 Se guss 29) CS Jan 38 
eae tel oot ook] oot bel of ott at” om ae *34|Unived States Lem renee On| 14°780, oi May 22] “O% Sem. 19 
16% 16%] 16% 174) 16% 174) 16% 17 | 174 188 173 te atecn Bentes Rabver Od | “b3e0, 10 Jano 3] Soden =e 

ret.| 4,264, 50 July 20] 76/ 
89 919i 90% 93%) 905 92%] 92% 9353] 93 93% 92'8 9393] Western Union Telecraph ...|123°578 75% May 7 93% Aus. 1 




















*These are bid and asked; no sale made. §Less than 100 shares, 
a Lng hye dye —e t Range dates fcom listing on Exqhange, Aprii 3. 
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NEW CORK STUCK EXUHANHE PRICES (Coatiawdi—INACTIVE STOORS. (t Indwutes wwtual sales, ) 
—_ 8 - Aug. 13. Range (sales) wn 1897. Ducrve Srocns. Aug. 13. | Range (sales) in 1897, 
4 Indicates unlisted. Bid. | Ask.| Lowest. Highest. 1 Indicates anlisted. Bid. |Ask.| Lowest. Highest. 
@ailroad Stocks, ——| om Stocks, 
uehanna .ecee.|170 Feb. [177% Apr. ||Adams Express.............-.«+ 147% Feb. |156 Aug. 
ores 9 Jan. | 1444 Aug. ||American Bank Note Co7 42% July | 43% July 
3s 22% Apr. | 40 Aug. ||American Coal.........0.-- 113 «Apr. j12> Jan 
Atlavtic & Pacitic i) 1; 4g Ap 14 Aug. ||American Express 1094s Jan. |116 July 
Bostou 2 4. i. x,t Line pref.-1u 195 |107 (102 Mar. |105 Jan. ||Amer. Telegraph 4 & Cabie.. 85149 Jan. | 91 June 
Buttalo Roch rg-10| 122%) .... | 16% Muy | 29% Jan. || Brooklyn jon Gas............1 -| 85 Jun [172% Aug, 
PreSetTed .cccec- cece occcccece Oo} {6 «-- | 5449 July | 60 Aug. ||Chic. Junc. RB . & Btook Yards. |, = 10219 May |105% Apr. 
Burl dar Rapide & Nor...... 10 Te leo 68 Apr.| 75 Auy. ||Colorado Fue. & Iron.......... — 18%] 20 15% Jure| 27 Jan, 
Oiev. Lorain & Wheel. pref..... 1% - Jenene | 40 Feb. | 40% Mar Preferred ........----+--- s2-1U0} ....0-].---- 75 Feb. | &5 May 
Cleve'an’ *& Pittabure. ........ %/| 169 |..... 161 Apr |168%4 Jan. |/Col. & Hook. Goal tr. rois.ail pa. ioe ae 3% June! 7% Aug. 
©ol. Hock Vall y & Tol........100) 44] 6 14% Apr. | 18 Jan. ||\Commercial Pee eocceeccece a 16219 May |1629 May 
I aetna, . cnngaedi 0 15 25 14 <Aug.| 46 Jan. |/Consol. Coa) of Marviand......100 38 |.neee.| 35 Feb. | 374s Jan 
Dee “orr-+> & Ft. Dodge....... 100} {13 135) 7 Apr. | 14% July ||/Detroit Gas...ccoccccccecccesces 50} ......] cece 20 Jan. | 34 Aug 
Preterred, 2c 2200 ccccccce sce: lu | 70 /. 60 Juy 65 June |/Edison Elec. Ill, of N. Y........100) 123 [125 |10L% Jan. [125%. Ang, 
Duluth LT dhore & Atiantic 1. 10 4 44) 3 Apr 4% Aig |/Edison Eleo, Ill. of Brooklyn..100/ 115 [116 7 Feb |115% Aug, 
Pref-rred ae eouscocdt teAgl .... 6% Muy | 10's Aug ||Erie relegra a a & semgeene one OR liccnas 6319 Apr. | 6719 Aug. 
Eva. iwilie & Terre’ Huute...... Sul $24 | .... |] 20 Jue] 29 Aug. |/Dlinois Steel........ 2.0. .-ccce 100; {42 | 43 | 29%g Apr. | 4544 aug. 
Preierrea. eccccee. OC] $42 42%/| 28 Aug.| 42% Aug. 1006 Gae.. cece .-. 200. socees LOU {38 3843} 22 May | 4t Aug, 
Flint & rere Marquette... aaeat! cccose oa 7 Juoe] 1t4s Mar PIE conn. 0d0ca0t ccecee aol 2. a 70% Mar.| 95 Aug, 
Pre Tre) .......-.- Le, | ee 30 Mar.| 37 Jan. ||Maryland Coal, pre eneeeeaasace 47 | 60 | 40 July | 50 Ma 
Green Bay & Western......... 10¢} 39 41 27% Apr. | 40 Aug. .s-— tis tarts. eeses |eweeees| 10 July | 12 Jan 
Deb. certfs. 4 eesnoaseonecess 100u} .... we oon eo PROTCETOG. cccccoce cocececeecse OU} 20-00- enenee| 42 ay | 52 Feb. 
WES. Gr 8OO. B. .ccocceccceece ee 4 Apr. 7 Aug. ||Minnesota TOD oe. poneneeen ee 100 57%] 58 | 38 Apr. | §8% Aug. 
Keokuk « Des , qunsems 100} [th 2 tkeb 4% Aug. ||National Linseed Oil Co..... ---100} {20 | 23%) 10 Moy | 23% Aug. 
PrefarTeu...- .2-.c00. eoneeee-du | 18 | 20 | 12 Mar | 284J-n. |/National Starch Mfg. nengaeed --100 84!...... 3 May Au 
Mexican Central............... 10% 6 Aug 9% July ||New Centra) Coal......-. ...... 100 5 | 4% May 5% Juve 
Soxiees National tr. otis...... 100; [2 2 1% ™ 2% Aug. ||N. Y. & Eart River Gas {7......100) 8849 90 | 6 %J ne} 93 July 
Morris * ooce 50/170 [171 [16249 June/170 Aux. P. eferred f]........ eveeseeceeee LOU] 115 juz 98 May |1171s Aug. 
Nash. “Chatt. & St. Louis....... ae eee 7o Jan | 71 June! North american Co............ 68) 353 Acr. 68 aug. 
N. Y.& Harlem .. ......... pon x. adnan wees [245 Feb. [824 May ||Ontarto Silver Mining........-.10¢ : 7 6 July | 10% Jan. 
N.Y. uaen & Western......... 119 Jap. |1z2 Mar. |/Pennsylvania Coal...-.. ........ 330 '375 |340 Mar. /340 Mar. 
Peorta Decatur & Evansville 100 12%) 3% % June} 3% Aug.| Pu im =n Pa ace Car Co..... “100 175 \176 |1f2 Ja 76 Aug. 
Peoria’ Fastern . .....100) 76 |...... 3% Feb. | 6% Ang. Quicksilver Mining.......-..--.10U) 13 | 3%) leduve| 3% Aug. 
Pitts. Ft. W. & Chic. guar..... 100) 168 |...... 150) May |17245 Aug. Prefer yg iam otaceste 100} {10% 11 8 apr. | 115 Jan. 
Reveselaer © Maratoge. ..... 100) 182 [186 |177 May |185 Jap Standard Gas, pref.f| ......... 100} ......|... --|102 Jan {11814 July 
Bome Watertown & Ogdens. 100} 118 |......;116 Mar. |120 Ju y | Teunessee Coal & Iron, pref...100] ......|.... | 65 Apr.| 80 July 
Toledo & Univ Central... ....... 10u daha 25 pore actly [Lenme Pacific Land Trost......200 9 6 Apr.| 9 Aug. 
Dinas  . sumeagncess ro 40 70 een oa “eer earereaia tan 47 37 Feb. ! 48 sily 
Wisconsin Cent. vot. tr. etfs... “loo 4 4%| 1 June 433 Aug. Wells. Fargo Express Pea ES: “.100 t110 112 97 Jan. 112 Aug. 
iw.’ Noprice Friday latest price this week, 1 Actual saicr, 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS AUGUST 13, 
SECURITIES. Bid. | Ask SECURITIES. Bid. | Ask. SECURITIES. Bid. | - sk, 
Aigpeme—Giase A, 4 to 5.... eee 10749/...... Missouri—Fund.........1894-1895| ......].....-. Tennessee—6s, old...... pace 1688 Pees Stee 
i PB coccccccececcoseds 196 mt  Caedans North Seotee-Gn, RBS ia cael 68, w bonds....... -8-1900} ...... |..co0e 
Class C, 48...........-....... bos Oe tinese ae BI scinccsians Ucesepiiece New aie. = eee eee 
Curren¢ y funding | 1920; 98 |...... New penne, BOS .ccoce 1892-1898] ......]...... Compromise, 3-4-5-6s....... ae ee a 
Arkansas—tis,funa,Hol.1899-1900) ......|...... Chat CNTR es SaaS Rae New settlement 3s.......... 913} 8&5 | 87 
ree poem weeee Special t DD Dovntinatatdishiel dimatiiaauned Redemption 48.............- 1907] ...... seocee- 
7s, Arkunusus Central RR.... ...| ...... oath Consolidated Cb docacenenned 1910} 108 '9}...... Do < ponnenennecens SE ductiiedEihiannes ° 
Loufsiana—7s, ocns .......... prea Week Go aise a ye eee 1919] 126 |22.22: Penitentiary 49s... a <cteicliveacee 
Sens GE .cannesscnecesessegcees | OTe, NEUPT: Routh t ‘arolina—a ‘es, 20-40. — gt eee Virginia mnoded debt, "2°38....1991 65 19]....26 
New cousols, 48.............1914) 96 j...... j1 Ga, vop-fund........-.-.---.1888| .....-|..000- _6n, deferred t'st ree’ts, stamped. 4 5 


New York city, Bauk Statement fur the week outme| 






















Aug. 7, 1897. We omit two ciphers (00) in all euses. 
Bank 
(008 « ouittied.) Oapital| surpl’s| Loans. | Specie. Legals. | Deposits. 
of New York. 1,8°9,1 $14,470,0 $2,020,0| $2.250,0|$15,190,0 
Co j 2,152.5) 14,620,0 2,729.0) 4,245.0) 13,403.0 
1,008,9, 11; 67,3 3,451.1) 1,082,7| 14.972,0 
2}021;1| 91634,0 1.1880} 1.9720] 9,387.0 
2:82.7) 21,-6-,7) 2537.1] 6,446.6] 23,047.68 
eccccoccocese 245.9 4,03%,0, 184,0) 1,026.0) 4,996.0 
8,701,7| 42.670,3 652.1 30,6) 64.3448.3 
eccce- ¥9,4) 2,#00,1 228.1 505.2 2,9 2,7 
7,497.9, 23,6%4.1) 4,297.5) 3,9x0,2) 24/128.0 
17,0, 4,475.1) ‘s60,2| 1,094,1)  §:67*,8 
ae 1,679.1) 7,219.1) 966.2) 1)321:1) 6,593.8 
165,32) 1,205.7) 156.2) 166.6] 1,132.2 
228.6, 2,090,0} 250.0} 31,0) 2°210,0 
164,6| ‘95,0 104.5) — 304.5) 1,028.0 
492,38 3,112.1) 370.8] 1,037.3] 3/349.4 
97,2, 1:738;7| 299.2) "305.7|  2,1-8.8 
49¢,1| 3,097.4) 168.6) — 969,6| 2°750.7 
2,510.6) 23,765,0, 2,116,0| 6,122.0) 22-2010 
3,472.4 25,26x,0| 2.6269} 2,685,2) 19/432.7 
1,570,3| 6,970,,| ‘70¥,2 ‘770,0| 6,540,¢ 
971, 3.061,5| 737.0 2,315.5] 9.084, 
alain 491, -872,7| _435,7| 687.2] 2.368,4 
oun 829,0| 12,*62.0, 2,625.1) 1,732.0] 14/649, 
974,5| 6.834,8| '649.4| 958.3] 5.844, 
Siti 242'5| 1.88.2) 185.8' 631.8) 2.622. 
65.7) 7,824.2] 1,126,5' 1,288.2) 81460 
2,111.4 215083,7| 6,540,1, 4,547.2) 98:616.§ 
842.0, 2,978.0) °834.8) 412.5] 3,003, 
alarvassnlind 339,8| 2.485,7| 622,727)  427,1) 2,413.4 
270,4| 2,402.2} 156,7| — 657,0| 2870.5 
1,003,4| 5,805 642,0| 1,377:9] 6,367.5 
136,7| 3,307.2} 457.3) 467.1) 4,511.4 
1,313.2] 9,437,4| 1,467,8| 1,453.0] 10,956, 
216.0] 5,200 678,0| 945.9]  6.324,4 
406,6| 1,756,0) 127, 826.2) 1,660.7 
5,519.9, 23,103.0) 3,815,0) 4,579.0) 25'256.0 
8,189,4' 26,933,5'10,772.0] 3,119.2) 36,622 
141,8| 1,265. 6H, 128.5) 1,146.0 
2,025,8| 23.753,0| 3,415.4) 3,203.7| 25,461, 
609,2) 8,816,0] 1,5/8,0) 1,565,0) 11.083, 
677,0; 5,008, $85,0| 15311,0) 6.8-9, 
291,1| 3.3% 471, 659,3| 3.826, 
7,106,1| 23,405.3] 3,660,1/ 3,288,0) 23.636. 
62,1) 1,297, 69,8} ~'140,5| 1,158, 
sueuml 620.3) 2°761.0| 413.0)  530,0) 3/10d.( 
426,9| 2,714.4 65,5 282.4) 3,260, 
26,9} 2,707.5 04, 653.0, 2,673," 
divesand 1,511,6| 16,102,6, 4,522.1) 6,098.4 24,729,¢ 
1,119.0} 6,+97,6| 1/209,7| 1,430,2| 8,428.6 
646.1) 2.216.; 49,8 633,5' 2924/4 
A abedonaas 693,8| 3,149.1 75.7| 405.8) 4.020,7 
636,1| 6,26:,9) 1,087,1) 1,104.6) 7,306.3 
cieibiddenshhon 618.6] 6,383,6| °987,9) 1'533,5| 7,7#2,¢ 
paddnbid 776.9| 4.667,1| 871,8| 443.9; 6,226.6 
307,68, 1,669,1) 24%,7| 339,5) 1.47.4 
308,8| 4.713.0} 892.7) 1,037:1] 6,014.7 
34,7| 2.267, 24,0] ~'394,0| 2:3x1,0 
88,4) 7,472.0] 932:0| 1,535.0) 9,218.0 
De iillinidensoind 39.0| 1.746,0| 2020} 220.0] 1,506.0 
26,6] 16.430,0| 867.3] 4,434.9, 18,472. 
32,3} 4,803.0) 1,030,8| 794.1) 6,312.¢ 
30,8} 14,134,2| 1'943,7| 2,241.4) 15.849 
71,1} 2.722,6| °323.2] ~'459,4) 2/902, 
$20.4} 4.1246] 572 326,3| 3.678. 
253,38) 2,024,4 _821,9} —_290,0) 2, 142, 
Potai...... 549. 62,4 4, 92,129, (8|105,480,4 626,232,3 
j 


































































































New York city, ‘Boston and Philadelphia Banks: 
































































CVaptta: a 
BaNnEs | Surplus.| Loans. | Specte.| Legais. -¢ Owe'l's, Olearins 
N. ¥.° EJ g s $8 r 
July 1. 128. 46 3,6/634, 154,4/91.231,2/108, 122.5 613,.267,2/13.641,2/ 605 777, 
133,853,6|540.074.6|#1.377,9/111,615,1 |622.525, 7|13.534.6/444,825,3 
« 1” 134,853,6/ 542,996, 2/01.47,4 | 109,984,0/623,045,0)13.431,1/ 623 533.1 
an. 7.. 133, 386,6/649,562,4/92, 1 29,8) 105,430,4|626, 232,3/ 13,384,7 716,951,9 
on,” 
July 24 =. 393,8/180.969,0/10,913.0} 9,392,0/182.170,0|) 7,904.0) 97 379,2 
“" 31..) 63,393,3/151,~83,0/10.580.0) 9,808 0/178 895,0) 7,929,0 ere 
Ave, Tn 68:30a0 182,991,0)10,571,0) 9,436,0/180,653,0) 7,¥53,0/102,715,4. 
Fuly" zi. 35,388,0)112,944,0 91,0 118,484,0| 6,897,0) 59 558,4 
35,383,0/112,426,0 38.014,0 117,¥81,0| 6,865.0) 50,654,5- 
Aug. ar 35,388,0|112,484,0 36,393, 117,v93,01 6,846,0 Hoe 376,7 
: We omit two ciphers in all these figures. a 
+ Including ror ton and Philadelphia the item ‘‘due to other banks”. 
Miscellaneous and Unlisted Be Bonds: 
Miscellaneous Bond ‘;Qigcellancous Bonds, 
Ch. Jun. & 8. Yds.—Col.t. pe Jeff. & Clear. C. & I. lst g.5s/ .....- 
Colorado, & I. iepcone. satis *100 a 24g a 96062 -- cebsquecesste 864d. 
Colorado Fuel & I.—Gen. 58./ ...... auhat Beach H. & L. g. 48./ ..---- 
Columbus Cassini, 6e....|/* 96%b. etropol. Tel. & Tel. 1st 68..| ....- . 
oe: mercial Cable—1st g. 48.| 1089b.|| Mich.-Penin. Car lat 5s ... | -....- 
Cons.Gas Co.,Chic.—lst ga.5-| 100 bv. actual Union poten. —s- sescee 
De Bardeleben C. & I.—g. ds.| ...--- Nat, starch ay 108 sb 
Det. Gas con. Ist 5............ 83 bdI/N. Y &N.J Peloges et, 64 coco ° 
Elec. Ill. Co.—1st 5s..| 1127a. rthwester h—7Jo] ...... 
Do _ of Bklyn., Ist 54..| 1114gu People’s Gas ds ©. ©. Fist et 8. 68.|*114 b. 
Equit. v.-L , N. Y.,cons.g. 58 pettice ~-e0e § 20 g. 68.) ..---- 
nitabie G. & F.—lst és....| 108 a.|| 1st'cons. g. 6a.......-----.-- 
Erle Teleg, & Telep. > & 99 b. c—_Z “vube ‘Water—Con. 
Galveston Wharf Vo.—Ist 5s.) 97%ab. & T. zine: 5s. 
Henderson Bri ist g. 68.) ...... 8 y Coal let 
Ilinoi» Steel deb. 5s.......... ecceee || Western Union Teleg.— 
Non-conv. aeb. 58.........-- eons Western Gas coll. tr. 58 




















Nore.—“0"indioates price bid; “a” price asked. * Latest price this week 


Bank Stock List—Latest 
BANKS. | Bid. BANKS. 





*Not Listed. 





Bid. Bid. 


eee 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





of” smare Prices — act Per Centum Prices. 





Active Stocks. 


4 tudicates unlisted. Saturday, 
4 ‘as Aug. 7. 





Ath. 1 T. &8. Fe.(Boston). 100) 
Atlantic 100 





it. City Pase’ger “ 65 
Paitimore Traction Ms 35 counde éucact 
Baltimore Trac’n (Phil). 25 cannes oncued 
Boston & a lee pameae 100) 2134 213% 
Boston & Low 100'*214 21 *21 
Boston & — 3 100; 160 
Central of ~ ° 100} *10 

Prefe —a 100} .---  .-- 
Chic. Bur.& Quin beg 100) 92% 
Caic, Mil.& 8t. 44 ( ).100 “— i 
Cboc.0&G.vot.t. o 9% 
Cit. 8t.Ry.of Ind « 100] ...... - 
Fitchb ret..(Boston).100 ++ 91 % 
Lehigh Valley... (Phila.). 32 












Metropol’n 
Mexican Oent’l (Boston). 100 
New Engiand.... 100 

Preferred ..... 00 
Northern Central (Bal .). 50 


*72 * 
Northern Pacific (rye f + ta 15% 


Preferred 
Old Colony. ...( Boston). wt “189 
Sere ren. fFaee). 3 56 
cee 50 


u 
Wiscelilaneous Stocks. 
a Retin.{] (Boston)... 


Beil Telephone... i 100 


nsolidated Gas 
Elec.Stor. Bat’y (Phila). 100 
Pre’ 1 


fe 
Erie art -( Boston). 100 
General 100 
Preferred .... 


Lamson Sto) * 50 
Lehi’h Coal&Nav. (F Lene » 50 





Monday, Tuesday, |Wednesday,| Thursday, 
Aug, 9. Aug. 10 Aug. it Aug. 12 


153 
1 





14% 143 
co & Pac. 3790. 37490. 
Baitimore & Ohio (Bait.). is , uy ¢ 


1 18 
213 213% 2tgis 213%g) 215 215 (2 21! 
ZS. nae /*Z1 4g ...... 215 215 | 215% 215%, 
16 “160” e---ee| 161 162 | 162 162 
1 lt 1t 11 
*56 





50 1g 
100} 1 is 119 
6% #7 


67°" | *65~ "70"! *65™ “70 85 


144% 145 
11519 115% 
237g 237% 
135% 140 
24g 
5 — 400 


100 
[llinois Steel .... “ 100) 43% 


7933 80 79% 80 79 79% 





14% 14% 14% 14%| 14% 15% 
37% 6. 3748c. i. sana al stane seeses] Gees 
"1 13 — a 


12 
“85% 659], *65 i “Gilg 66 ofoee 
snaee +eeeee sosee 8 
18 


18 


veseus| 201g 2016) ...0n0 conse! -conee -s-000 

91% 92 9% 92% =, 92%) 92 92% 
% 32 31% 31%) 315 31% 315% 317% 

=“ - ~ 118% 120 | 121%124 | 121 j 
5% 5% 5%! 5 5% 51g 





47% 48% 4938 

132% 182%| 14210 182%g/"15249 .-..) 183, 183 
56 56%! 55g 55%| 55% 86 | 55% 56 
749 7449| 73% 741 74.4 74%) 73% 

13 13%e| 12% 13%,¢( 13% 13%| 13% 13% 
8g 94! 8% Bhi 9 12 | 13) 14% 
ig 11a] 118 117 atm, 12 | 42 


143g 14619, 143% 1447] 145 146 | 1455 14819 
1315 116%) 116 116 | 115%¢ 116%] 117 117 
238 2389) 236 237%) 236237 | 237 237 
139% 140 | 138 139 139% 141 | 140% 141% 
26%) 2419 25 25 2633) 26% 2758 
400 406 | 400 40019) 4004418 | 410 415 | 4 








81 “79 = 8L 80 = BL 8 
6 447% 45 45 45 
18%) *18_ ..... 1949 199 
3 431g 43 43%9 41 
esoeee L118 [*117 118 | lls 118 
14% 14% 15 


4814} 48 48%] 4534 43 ‘0I 


.* 








13g/*..c0c0 158)/*...000 a 


a Range of sales in 1897. 








00| *1°00 1°25 
15% 16% °737| 9 Aug. 


65 65 
“18 18%) ..-... 17 Jan. 12 
mM 7 


215 ‘ 
215% 215%4! 121/205 Jan. eight Ata. 
16249 1631) 943/157 June 2/166, Jan. 1 


933g 945 23,200 oo% Apr. a 
May 


9% 9% 2,375 
‘20 21 100 18 Apr. 12 
92% 93 413) 89% July 17 
3 3,335] 2018 Feo. 1 


315g 31% 8 
121% 123 | 5,256] 99% May 3/124 
68 71!g) ~ 475] 57 Feb. 15 
*72 729! — -necee| 6719 Jan. 27 


17, «1 
491g 503g 15,169) 334¢ Jan. 15 - 
183 1831, 99|176% May 38 183%¢ Aug. 


66 66 590) 633g Apr. 
37 37%! 1,507 see May 17 
80 80 1,042 May 18 


43 443 1,520 + Apr. 21 
1944 19% 112] 154 Juve 21 
ly] 44% 44% = 3719 May 26 . 
“118 120 1'3/101 Apr. 5/125 July 30 
15% 154) 2,660 13 Apr. 30 
79'g 792) 6,021 70% May 





9 49 
“ly Lig -eoee «15g July 
t Trust rec.,all instal.)paid. 


Frida 
Aug. m= lena Lowest. 
1533 157%) 13,369) 95g Apr. 20] 15% 





1,884) 150. Fob. 17 














6,765, 5 Aug. us 


73g 13,568] 10% Apr. 30 


1464 148 | 38,749)109% Mar. 29 14e'e Aug. 12 
1154 117 1,206/100%4 Jan. 6)1 
i 


36 237 6 
140% 141% 11,933 Og% Jae. 
an. 





3 
1,319 3849 Apr. ; 











Inactive Stocks, 


Prices of August 13. 
Atianta & Charlotte (Balt.).100 
Boston & Providence ( ). — 
Ca aden & Atlantic pf. (Phila.). 

ta eee cencconss 


let poet eoacees 


tral Ohi (Balt.) 50 
Chicago & West Mich. (Boston). 100 
— A a 100 
Coanecticut bd 100 
Coasol. Tract of N NJ. 1(PAua.). 100 

ware& Bound B 100 


Dela’ 
Flint & Pere Marq.--(Bosion). 1 
Preferred .......... 
Hestonville Passeng. ( (Phila.). 130 
Preterred {| ......... 50 
Hunt. & Broad T * 50 
“ 50 





Centra! 
Mine Hill & eS iiaven(Pawa.). 50 
Nesquehoning Val . .. 50 
No ametinn Co.. © 100 
North Pennsylvania. see 50 
Or.8h. Line all asst. pd( Boston ).100 
I 








‘ennsylvania & N. + (Phila. ). 50 

Pailadel. econce 50 

Rutland sence coronas (Boston). = 
Prete 


Soathern........ ..... - Joo 
Pref 100 








Prefe: 
Untted Cos. of N. i (Phila.). 100 
West Jersey & Sea 8S 50 
Western N.Y. & a * 100 
Wisconsin Central. ..( Boston). 100 
Prefe! vee vege 100 
Woroe’st.Nash.& - 100 
RRANOe, 
A.louez Min’g, asat pd( Boston). 25 
re Ry. El. Light.. (Phila.)..... 
A:lantio Mining...... (Boston). 25 
Bay State Gas f|...... 50 
Boston Land......... “ 10 


Cantennia) Mining... bas 10 
Fort Wayne Elect... on 25 
Franklin Mining..... - 25 
Fcenchm’n’s Bay Ld. - 5 
paeseetee Mining.... oe 25 
Osveola Mining. ..... = 25 
Pallman Palace Car bes 


100 
Ponusylvania Steel... (Phila. . 100 
Preferred {j......... 100 
Q uncy Mining. ---=-( Boston). 25 
- atmarack Mining.... 25 


“ ater Power ......... os 100 

W ostingh. Elec. & M.. sd 50 

‘_ ids ~Boston. - 50 
onas— 

At. .09. & eee. g. aersaen 

Lahaieana &. 48, 1995......06 oo 


Bostza Inited Gas lst 5s8.......... 


..| Burl. & Mo. River Exe n 
Non-exem 


—= Burl. & Nor. 1st5, 1926 


Chic.& W.Mich. gen. 58, ey sar 
Current River 





Rut tland, 1et,6s........1 


||Hestonville M. & F., con, 5a..19z4 





'|Newark Passenger, con. 5s8...1930 











Bonds. | Bid. 


Bonds. 





Boston United Gas, 24 m. 16a, dad 
mpt 6s.......1918, 











68ccnceeeee-1918, sa 
© 6s 1896, J 


Deben’ 
Chic. BurLé A mynd een wt 
Iowa Division Cs--5. 9, A&O 











Consol. of Vermont, 58.1913, J&aJ 


1st, 
Det.Gr.Rap.d& W.,lat 48,1948.A.£0 
Eastern lst mort 6 pA ery M&8.. 
Free, Elk. & 6s.1938, end. 


Unstam Vee Ge 3. n00-20-/91 


ter -Spring..1at,Oe * 1085 dao 


Lo. Mom. & Bir, 1s ba, 1928, M&s 
K.C. Bt. Jo. & 0. B., 78..1907, J&J 
L. Rock & y Let, 3 78. 05, J&J 
Ev. &8t 1) 18t,68.11 6,4 &O 

2m., 5—6 Pee -eee »A&O 
Mar. H. & Ont., Be. 1928 A&O 
Mexican Central, 4 4%..-1911, J&J 
1st consol.incomes, 2 g, non-cum. 
2d consol. incomes. ~*~ non-cum 


343 














5 
N. OS 905 we : 


lst mort. 68.....-0-...1 
re) 7 &L.C., Con. Gs...1920,4.0 


0. 68 .ncnee eeeear +++ seeeesece 9 


People’s Trac. 





ee rcecss A898 FA 


sanity . Fa Oy 


uffalo Ry. son, 1st, «eee -.1931 
Choc, Okla, & naif ulf, prior lien 68.. 
1919, J 


ral 5s. 

Citizens’ 8t,.Ry.of ind. 00.58.1933 
Columb. 8t. Ry,, lst, con. 58..1932 

Columb, O. Crosstown, 1st,58.1933 
Consol. Tract. of N. J., 18t,58.1933 
Del. & B’d Br’k, let, 78.1905, F&A 
Easton & Am, lstM.,58.1920,M&N 
Elec. & People’s Trac. stock, tr. ctfs 
Elmir. & W +,» Lat 68.1910, J&J. 


Hunt. & Br’d Top,(on.68.'45,Aa0 
K, C, Sub. Belt lst 68...1920, J&D 
Kan.C. Pitts.& G.1st 58 ye A&O) 
Leuigh Nav. 4a6.. 
2d 68, gold... 21571897, ‘&D 
General mort. 4498, g. _ sa9ay 
Lehigh Val.Coal lst 58,2.1933,) &J 
—_ a Valley, 1st 6s. isos, T&D 
eons cece: eee | 910, M&s 
hs Pita carsdanne ae J&D 





North Penn. lat, 4s....1936, MaN 
Gen. M. 78..0..00---0.+ 1903, J&J 
Pennsylvania gen. 68, eT Var 
Consol. 68,6 ......-.1905, Var 


Consol. men 
Oollat. Tr. 419 f....24- 19138. "TaD 








78...02.1900, F&A| 106 
Charl. Co: 
-||Col. eon. lst 5-68. 1917, J&I 

Georgia & Ala., ‘Ast pt. 58.1945,A&0 
Ga. Car. & Nor. let 5 g..1929, JaJ 
Georgia Pac., lst 5-68...1922, J&J 
Geor. So. & Fia., lst 58. "1945, J&J 
North, Uent. 88 .e00.--.1 900, Ja&J 











j6% |'West Va. C.4 P. ist, 6g. 
| Wilm. Col, & Aug. , 6s..1910, J&D 








P. & N.Y, Oanal, -... *,'&D 


eveccece--0000193 , ASO 
trust certs 4 





25 
f 











Consol. mort. ; naa 5 l, J&D 
Oonsol. mort. 6 gnniae J&D 
Improvement M.6 g., 1897. A4&0 

Con. M.of 1882, 4s. “734987, — : 


58, ieee 18 














» M 
No. Balt. Div. 5e..--.1942, J&D 


Baltimore & O 04 Ri 1935, Aé&O| 1 
Pitts. & Conn.,.5 6. 25, F&A 
Staten Island, 24°5 ¢ 1926, Jéed| 


Receivers’ certificates, 68..J3& 
Do. Maryland Construc., 58 ..c0n0 
Do. Pitteb. & Connells., 58..J&J 


Do. Main Line 58. ..........0. --.| 1 
Bal.&Ohi0 B. W.,1st,418¢.1990, J&J 
ont. Ohio, dia A. 6g. erty J&D 


30, M&S 





ass., 1st 5e_ 
ony a Bub”, let 882..7..1923, J&D 
Ool.&Aug.ext.58.1910, J&J| 


66.....--0-- eons conus -- 1904, JJ 
Series A, 58. ..c000 -.-.1926, J&J 


C1UE cn cocnacnvinanesss tee, AD 
Pitts. & Connells. 1st 7s. — J&) 
Soothern, lst 58......... 1994, J&J 
Virginia Mid., Let 6s. -=1906, Mé&: 


2d Series, 65.. 

3d Series, 68.. 
4th Series, 3-4 
5th Series, 58... 






:.1911, J& 


MISCELLANEOU 


‘Baltimore Water oa 116, M&Nn 


Fanding 58..c0m....- 191 6, M&h 
Exchange 3se......2.198 30, J&J 


|Virginis ( tate) 38, new.19: 2, J&J 


Funded debt, 2-38. woes19f1, J&JI 


. ||Chesapeage Gas Ge.....1900, "i&D 
||Conecl. Gas, 1 BP enenes --001910 0: Jap 
| © ® 





*Frive juclndes overGue coupon, 


a Uniisted, 4 Aud camel interest, 





IN aa GIO ANY 








eS 


ae TS Sets 





TIE EEA 


ins SS ts EIT 





omens: 


“1983 M&N} i113 
2, n 


a 


veers 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS AUG, 13 AND FOR YEAR 1897, 







































































































































































































































RAILROAD AND Ine’st | ppee Chocing Range (enies) im 1897- RartnoaD sup Jatrst | Osioe Olosing| Range ¢ (sales) in 1897 
Me 1™0Us BONDS Period. 4ug.1 13. L "3 Highest. MISCELLANEOUS BONDS. Aug.13.| Lowest. | Highest, 
Amer. Cotton Oil, .1900| Q—F | 107 b./106 Feb. |109 Jan. LNA. &Oh.—Con.6 trrs.1916.A & 0*197 tan. t81 May |t9219 Jul 
‘Amer. Apirit Mfg., apse, O6.1915|M & 8} 85% | 70 Apr. | 8> Aug. || Manhattan co as.....1990 A & O| 97 911g Apr. | 97% Au y, 
Ann Arbor.—1st, 4s, g.....1995) Q—J | 8442 | 749 Jan. | 84'9 Aug. Motro, Elevated. 1st, 6g- 1908 ¢ & J 11 Fi9b, 116% Jan. 121 June 
At.T .8.F.—New gen. 48.1995/A o oO 879 78% Apr. | 87% Aug. eM & N| 10549b./10414 June 107% Ape. 
t 48....... ...-1995 56% | 41% Apr. | 5744 Aug. Mer Internai’i—1st, 4, "g.194: M & 8} ........ 69 Mar.| 73 
B’way&7thAv. “itsong.Be43 ss & ‘> 120%b./1164g Jan. |12019 May yy st,cons., 78.1902 M & N} 116 116 May |119 — r. | 
Brooklyn Elev. . Lat, 6g....1924/A & OF 82% | 70 Feb. |t8319 Aug. ngesenectessael a|M & N} 107%gb. 10549 Jane 108 
Union Elevated.—6g.... “1937 M&N ft 82 b.) 68 Feb. |t83 Aug. Minn. AStLeisioon, be,g. 1908 M& Nj 105 b.j1 Jan. {1051 Aug. 
Bklyn Rap. Trans. ,5g....1945/A & O} 88 70 May | 90% July Mo, 4 B.— 1st 50.6, gu.1942A & 0) 95% 138% May 95% Jan. 
n.Un.G istoomse.1945/J & J| 114  |105% Jan. /115 Aug. || M. K.& Texas.—iet, 4s,¢.1990J & D| 86% | 82 J 87 Aug 
WhetaW. isis, g. 45|F & A) 103%9b.| 9119 Mar. {101 Jan. 8, Benne oe a0. weed OF & Al 63% | 54% May | 64% July 
. B. & F—-Gen. fo37|M & 8\“101 b.| 954g Mar. |1l00 Auzy. || Mo, '46.— 1st, con., 6g....-1 .OM&N| 92 Db.) 68 May | 92% Aug. 
thern.—-et,5e, 58,1908 J & J|.111 — {108 Jan. /113%gJune|| 34, 7s.............-- 6M&N/ 110 a.) 98 Mar. |105 Jan. i 
Bs A ak .1913/M & 8/"108 b,|104%9 Mar. |109 Aug. Pac. of Mo.—1st, 6x., 4g. "1928|F & A/*100 b./100 Apr. |103 July 
Cent. of Ga.—1st, g., 58...1945|F & A) 11319 /112%4 Feb. |115%4 July 2d ext. 5e.....-2...-0201938|J & J\*102%gb./1 Apr. an. | 
none.» OF ee, ee 1945|M& N| 94 8619 June} 94% Aug. 8t. L.& Ir.Mt. Ark. B.,58.1935|J_ & D} 1 103. Apr. {107 Aug 
1 of N. J.—Cons.,78,1899) Q-J | 106 b. 1 Apr. |10844 Mar. Ist ext, .1947|F & A/ 105%9b./104 June |1047% Aug. e 
oe SR EE eee Os BOL sanedcead 113% June|115 Mar. + iced an. Ba. 1983 A &O} 86 b.) 6719 May |_ 8549 Aug. 
General mortgage, 5g... 1987 7|\J_ & J| 113%9b./106 May |118 Feb. Mopile& Otio— New --192 a3 & D/*120_b./116% June |121 "May 
isha W. "B.con -78,a8°4.1900| Q—M |,100 b.| 90 Apr. |1041g Feb. eral 3M & 8} 74% | 65 Apr. |_ 7512 Aug. 
mortgage5s.1912/M & N|" 80 b.| 7549 May | 90 Feb. Nash. Oh. &8t.L.— Ste..1913/J & J| 129 “v./1271¢ Jan, |133%9 June 
Am. Dook &' Taye ,58....1921/J & J) 113 b./113 Aug. |116%9 Feb. ---.-1928|A & O; 10149a.} 9819 June |102% Mar, 
 - Yee old, 68.1898|J & J/,102 100 Jan. |104%4 June|! N. Y, Oontral—-Debtext 48.190 |M & N/| 1044b./101% Jan. [105 July 
Exte weneser--= 1898/5 & J/"100%gb.| 99% Jan. |10344 June || 1st, coupon, 76.......-..0190 |J & J} 117%b./117% Jan, |121% Apr, 
Chea. & Ohio. <Ber. A, Gg..1908 A & O/"120 b./119 Jan. [121% June}; De qoup.,, 18 884.1904 M & 8) 111%4b.)106 Mar. |111%4 Aug. 
6g. --1911/A & O}"12149b./11819 Jan. (12 19 July N.Y. £ Hani on. 900|M & Nj 111%b./110 May /|114 
1st consol.,5g.... 771939|/M & N} 11073 |107% Jan. [112 Apr. R.W.& = fa ei g22 A. & O} 121 117% Jan. 12149 July 
4 71992|M & 8|/ 82 72 Mar./| 82% Aug. West shone, eat., 4s....2361\J5 & J} 108% [105 Jan. |,2erevane 
Ba&A. Div., stoon -1989/J & J/,103'9a.| 97 Jan. |104%4 Mar. N. Y. Ohio. & St. L.—4 g...1937/A & O} 10 10319 Apr. |107 Aug. 
24 con.,4g..1989/J & J\* 92%a.) 86 Jan. | 9t June) N.Y. Lack. & W.—1st, 68..1921/J & J|*138%9b./136 Mar. 139 Aug. 
Ome, Burl. & Q.—Con. 78.1903|/J & J) 117 b./115 Jan. |120'9June/|| Construction, 5a...... 2201923|F & A! ........ 116% Mar. 118% Aug. 
mture, 56,..........- 913|M & N| 102%gb.| 93 Feb. 104% Aug. || N.Y. N. A. & H.—Con. deb. ctfs.;A & O| 13919 |132'9 Feb. |140 Mar. 
Convertible 5s... shane 903/M & S),10819 9914 Mar. |109 Aug. UF. Ont, & W.—Ret. 40, g.1992;\M& 8) 97 D.| 88% Jan. | 9719 Aug, 
Denver Division 4s8...... 1922|/F & A)” 97%2a.| 93 Feb. | 97's June/|| Consol., 1st, 5s, g..... -1939)J & D/ 110%ga./10814 Feb. 111 May 
Nebraska Extension, 48.1927|M & NI 94 b.| 874 Jan. | 9449 July || N. Y.sus-& Wi istret.,5s, @. 1987/4 & J| ........ 100 Jan. |105 June 
Han. & St. Jos.—Cons.68.1911/M « S| ........ 118 Mar. |122% July || Gon. 6 gn an. 940/F & A| 86%9b.| 68 June| 87 July 
Ohic. & E. [1l.—1st,s. f. Ca.3997 JI «iI pits b.j114 Apr. 115 Apr. Midian: of N. J., 68, g. “1910 A & 0/*119%4b./116%8 Apr. 12 Olg Suny 
Oamsel. 6g. ....-.ccc0cee 1934\/A & O}“126 b./124 Apr. |127%4 July | Noni & W. Ry.—1st,  eome.Ag. 39 6A & O 6719 Apr. |_ 7749 Aug. 
oneal consol., ist 58..1937|M & N|102 9874 Feb. |1024g Aug. || No. Pacific—1st, coup. 6g.1921/J & J) 11549b./113 Jan. '12019June 
0 & Erie,— 1st, 5g. -390a™ & N/|*11144b./108%4 May |112 Jan. Prior lien, ry. & Lg. 4, g.1997| Q—J v1 8549 Jan. | 91 Aug. 
orice as L. rk .1937'\J & J/"104 a.| 93 Jan. |lu5 June General lien 3 g......... 2017; Q F | 58% | 51% Apr. | 5914 Aug. 
Ch. Ind. & L.—Retf., g., 5s. 1947/5 & J 2 80 July | 23 Aug. || No. Pacific Ter. Co—6g....1938 J & J| 106 97% May |110 Mar, 
Ohio. Mil.é& St. P.—Con.7s. 1905/3 & J| 137%gb./128 Jan. asem June | Ohio & Miss.—Con.s.f., 78.1898'J & J| 10249a./102'g July 1106 June 
1st, Southwest Div., 68..1909|/J & J| 117 +b. 11549 Jan. |120149 June | Okto Southern—Iet, 6'g...19: US & Dy ....<ace 8348 Feb. | 90 Jan. 
let.‘ o, Minn. Div.,68..1910|/J & J) 117 b./1154g9Jan. |120%4 June || General mortgage, 4.g..1921/M& N| 15 bit Sig Apr. t15 Jan. 
Bo Cues Pao.W.Div.58..1921/J & J) 115%9 |112 Jan. {117% June | Oregonim “ Co.—1st6g..1910|J & D)"i100 a.|} 8419 June 106 Aug. 
Chie.@ do. Riv.Div.,58..1926\J & J “111 b.|1064gJan. |113 June|| Consol.,5 g.............. 1939/A & Ojf 29 15 Feb. |t31 Aug. 
Wise « Minn., Div ,5g...1921/\J & J)"111%b./110% Jan. |115 June || O Ore. R. wed Co.—ist, ‘Sa: 1909/4 & Jj/112  /|110 Jan. |114 Apr. 
Terminal, dg Seiiiietocbas 1914|J rd J/*112 b/110% Jan. [115 June || RR. & Nev. consol., 4g.1946|J & D 881g | 80 Jan. | 89% Aug. ) 
4g., seriesA....1989|J & Ji 103 =| 96 Jan. |10314 June | ore: 8h ; Line—Ist, 6s, .. 1922 7 & A/ 118% |t1114%Jan. |121 July 
Mii. ae Non istcon. 68.1913|\J & D) 118 b/118 Jan. [1185g Feb. | lst, con. 5s, £.. 1946) 5° & 4 92 86 July | 9342 Aug. 
Ohio, & N. W.—Consol., 78.1915/ Q-F 14349 (140 Jan. |147 July Non-cuimul. ine. yes 58. my Sept. 58 44 July |_58 Aug 
Sones = MO6B, 78. cccccece 1902'J & D) 117% |116 Jan. |121%4 May || Penn. Co.- --4gg, ovap. eel 921/J & J}*112%9a./109% Jas. |11349 May 
Bink ng fund, Medateese 192¢/A & O| 11749b./114 Jan. [119 Mar. | Peo: Dec. & Evansy.—6 g.192u|J_ & J} 101 a 2 May Feb 
Binkingfund, 56......... 1929/A & O} 113 2a,|108% Apr. (113° July Evans. Division, 6 g..... 1920/M & 3|*100 b.| 91 June /106_ Feb. 
Sinking fund, deben.,58.1933|/M «& N| 11749 |110% Jan. (117% July 2d mortage, 5 g......... .1926|M & Nit 17 a|t10 May | 2749 Jan 
25-yeer debenture, 58...1909|M & N| 10949 106 Jan. {110 Apr. || Pitts. Sh. & L. E., Ist, 5 g.1940/A & «| 108 95 Jan. |108 Aug 
Extension, 48............ 1926/F & A| ........ eee Jan. |106 July || Pittsburg & Western—4g. 1917\J «& a 73 »b.| 66 June| 75 Aug 
Mil. L. Sh. “Ww. 1st, 6g.1921|M & N/ ..-. -.. 31 May [13549 Aug. || Reading Co.—Gen., g. 48 .1997|J & J) 94% | 80%¢ Apr. | 8553 Aug 
Exten. & {mwp., 5g-...-1929 F & A} 1164a. liz Mar. |117 July || Rio Gr. Western—ist 4¢.. 1g3s9\J & J| 80% 7019 Mar. | 8044 Aug. 
Ohic. R.1. & Pac.—ts,coup. oy & J|*132_ b./ 12849 Jan. |134 June || St. Jo. & Gr, Ial.—2-3-4s..1947|J & J| 66%9b 625g June| 66% Aug. ‘ 
Extension and col., 58.. J & J} 105% |101%Jan. /108 June || 8t. L. &San Fr.—6g, Cl. B.190%/M & N| 115 b./112 Jan. |115% Fep 
30-year debenture, S0...1921 M& S| 104%a,/ 93 Jan. 104 Aug. General mestanes © 6.188114 & 4/116 b./108%¢ Jan. |116%June 
Ohic, Bt. P. M. & O.—68...1930/J & D\"1314eb./128 Jan. |133% May General, 5 ¢ id & J| 10149b./ 94'9 Jan. [101% Aug. 
Chic. Ter. Trans., ctfs. of prop.| ...... 4473 | 42% July | 45%9 Aug. Railroad . De |3 «& J| 73 6249 Jan. | 73 Aug. 
Clev. Lor. & Wheel.—5s...1933/A & OF .cescese 98 May M&N| 73% 59% Apr. | 742 Aug. 
©. O. C. & I.—Consol.7¢ 12.1914/3 & D*133 b.j130 June 9) 5 « J|* 30 b.) 15 Apr. | 3144 Aug. 
General, consol.,6 g....1934/J & J|*1247%@b./123%4 Jan. ‘Dak. cf) ee 116% Jan. (122% July 
O.0.C&8t.L.—st.L Div. -48.1990|M & N| 955 | 92% Jan. we meee 20--A983/J d& J} ........ 123 Jan. (129 June 
Peoria & Eastern, 48....1940/A & O 68 June! 73% Au ucedto 449 g..\J & J\*106 a./102149 Jan. |107%June 
Col. & 9th ov. hae: bs, g.- -1993/M & S| 119%4b./11549 Mar. {120 July Montana extension,4 g.1937\J & D/* 95 b.| 87% Jan. | 9449 May 
Col. H. vais Tol.—Con., wet M&8 63 Feb. an. ee a aan 98u.'43\J & J) 62% 5473 Jan. | 63. Au 
Gener: Sg. wevecccasee 904\J & D| 55 b.| 449 Feb. So. Car. & Ga.—1st, &..-1919 M & N| 94% 87g Fev. | 9412 Aug 
Denv. a Kis gist, 7e,8.- 1900|M & ) | eres 095g May |113% Apr. || 80. Pacific, Ariz.—6g. .. -10\J & J\* 99 b.| 90 Feb. 100% Aug. 
ist consol., 4 g........... 1936\)3 & J 7 87% July | 90 June/|| So. Pacific, Cal. » 1 |A & O}* 108 b./106 May |108% July 
Dul. & — ‘igs e @ -ist, Bs. 1937/A & O} 102 %9b.| 97149 June /103% Aug. lst consol., gold, 5 g.....1937|M & N| 90 85 Feb. 
Dul. So. 8: tl.—5¢....1937/J & J|*10lga.| 994g Jan. |104 June Bo. Pacitic, N. M.--6 g..... J & J} 103 b./102 Jan. |1062June 
Raison i. mre —lst,con.g.58.’95|\J & J| 112%b./104% Jan. |114% June oe cons. g, 58.1994|/J & J 879 Mar. | 9445 Aug. 
~! hw a emus 1996|\J & J} 92% 881g May | 954 Feb. oun. recta, ten Hen 4-58 38|\M & 8S} 91g 86 May | 9)4s2Aug. 
a B-4, B..2.----0- 1996\J & J| 72%2 | 62 May | 72% Aug. EV. &G.—18t,7 g J & J| 108 b./107% Jan. |111 June 
Erie Ry. 1st, a -1920|M & S| ........ 139% Mar. |144 July 5B -nre woe onnne 1950) M & N/ 112 107 Jan. |112 Aug 
L’g Dock, consol., 6g.1935|A & O} ........ 13349 Jan. [136 Mar. eounin a0. 1st 5-6e, g.,1922/J & J) 119%4a./10749 Jan. |lly June 
Ft. W. & Den. -—4-6g.1921\J & D| 674 | 53 Jan. | 68 Aug. Knoxv. & Ohio lat6s,g. “eee: eee 112 Jan. |116%4June 
Gal.H.&8an.An-M.&P.D.1st,5¢|M & N| 91% 88 May | 914 Feb. Bich. & Dany. con. 68,g..19 J & J) 122 a./117%Jan. (124%4June 
. Electric, deb. 58,¢...19 5I5 & D| 100 | 90% Jan. |100+4 Aug. || West.No.Carlst oon Og 19143 & J/*114 b./11l%gJan. |1162June 
Hous. & T. Cent. gen. 48,g.1921|A & O* 70 b.| 654g Apr. | 72% Aug. || Standard EO Ry ten Sg oe F&A| 68% 60 June| 79% Jan. 
Dilinois Ce as ey 1953|M & N\*1014eb.| 9949 Jan. [103 Jan. || Tenn. O. 1. & gA&O} 82 b.| 79 June 
Western Lines, 1st, 4s, g.1951|F & A) 102 b. 100% Feb. |1051g May Birmingham Div., 6 ae St J & J| 86% | 79 Apr. | 89 Man 
Int.aGreat Nor. 1st,6a5 1919|M & N| 120 b./117 May /|120‘s July || Texas & a @..2000\J & D| 9533 | 85% Jan. | 95%Aug 
RiP ianewess ciins 60: 1909|M & S| 84%eb.. 73 Jan. | 85 Aug. 2d, income, 5 g...c0...<. 0|March| 31% 18 Apr. Bh teAns 
Central.—1st, 5, ----1938/J & D) 97 88 Apr. |! 974, Jan Toledo & Onio Osni. pe--t800)7 & J)*103 102 Mar. 108 Fe 
Kinge Os. Lae =: “..1925|J & J| 53% | 44 Feb. | 5349 Aug. || Tol. St Lo BKan. C-66---1836 ‘J & Dit 777% |\16649 May |t73%June 
—ist, 58,g...1919| Q—F | 101 | 934g Jan. |1034g Aug. || Union Pacifio—6g.....0...1898/J & J| 101 b.|1Ui% July 105 Feb. 
Lone Erie 7 West.—5g....1937|J & J'*116 a@.1134gJan. |118 June Ext, sinking fund, 8.....1899 M & S/}108¥9 | 85 Jan. ||/109%4A’g. 
L. Shore.—Con, 1st,78.1900/J & J| 109%sb. 10¥% July 114 June Collateral trust, 449.....1918 M & Nit 53 149% Jan. 153 Aug. 
Consol, coup., Weeeeet 701 & D ../119 Jan. |124% Mar. Coliat. tr. 63, g. notes...190-|/F & A} 101% |101 May |103 | July 
PAs catscoéedsiada 997\J & D) 103% "|10353 July |104 June Kan. Pac.— Den.Div.,6g- 1499 M & N| 119% [113%9Jan. (119%Aug. 
Leh. Val. Ter. —ist, gu., 5s. 1941 A&0O "110 b.106 Apr. (111% Mar, lst consol., 6 g.........1919|M & Nit 90% |{67 Jan. jt 92 Aug. 
Lex. Av. & Pav. F. gu. 58,¢ 1993 U.P.Den.& Gulf,con.,5 8.1939 J & D| 44% | 33 Apr. | 45%Aug. 
Long Isiand.— int con. 3¢. 1931) Q—J *118 9a. 113 Jan. 119 May || U. 8. Leather—8. F.dep.6g.1913 M & N| 113 b./110 May ‘114 Feb. 
ortgage, age, 4g. -1938|J & D,* 87. b.!_ 76%9Jan. | 889 Mar. vi ia Mid.—Gen.M., 58. 193t) M & N/ .....-.- 100 Jan. 103's Mar. 
@ Nash.-Cone. 8..1898 A & O! 104%a, 102% Apr. 106% Mar. || Wabash—lst, 5 g.......0..1939 M & N| 106% (1015s June 107% Jan. 
B.O & Mobile, lst, 6g...1930 J & J *1194yb. 116 jam. 123 June 2a mortgage, 5 g.........1939 F & A! 75% | 631g Apr. 76 Aug. 
2d, 6g.. 1930\J & J,°103 b. 984sd 103% Mar. || West N. Y. & Pa.—ist, 6g.1937J & J.*10644b./1044e Jan, 1094June 
General, 6f....----.-.-- 1930 J & D 116 b. 115% Jan. 118% May Gen, Pet coongane 1948 & &O 49 | 43 
Bified, 4g..........00--. 1940 J & J) 84% | 78%4Jan. | S412 Aug. || West.Un.Tel. Lin. $a..1933J & 3/108 b.106%Jan. 109 June 
Louis. N. A. &Ch.—1st,68.1910\J & J! ........ 111 Jan. ‘11549 ‘une Wisc. Cent, Co. 1st 58, Le --1937 J & Jt 32 i128 May 140 Mar. 


Nore.—*b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
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SKUUBITLED Bia | Ask. || _SEOURITLES. SECURITIES. Bid. | Ask. 
—_ -— - —- — — _—_- _ 
‘Bait. & Ohio lst, 66, Park B.1919 || Brunswick & W’n—1st, g., 48. 1938 AUEx sscene 
Kailroad Bonds. 50, GORE. .cs0n-cccceeee «01925 ||Buff.R.& Pitts.—R.& P.1st,68.1921|*122%|.-..- 
. : Cons. mort., gold, 58........1988 Roch. & Pitts.—Cons.1st,68.1922| 120 |...... 
(Block Exchange Prices.) | W Va. & Pitts.—* st, g., 58..1990 Clear.& Mah.—1st.gu.,g , 58.1943) ...--. |---0- _ 


Buff. & Susqueh.—1st, 5s, » §.-1888 1913 i67% ie 


Alabama Mid.—1lat,g. ow. -1928] ...200|--2000|, B. & 0.8. W. tn eee -1990 
Burl. Ced. Rap. & No.-- 1st, 














Atch. Topeka & San Monon. River, lst, 2 6. Se. -191l¥ = 
Onicago & St. Lon. —Ist. 68.1915) ......|..... | Oent’l Ohio Reo .—1st, 4198.193. Consol. & collat. trust, eet 106 | -«--00 
Atlan. & Danv.—lst, g.,58...1950) 9249)...... | Ak.&Ch.June.—ist, gu. 10d Minn. & St. sais 78 ea. ~1927| ...0-- cooee 
|Brooklyn Eleva’ ed— Ya. Ba Ced. Rap. 1. F. & N., 1st, 68. soos seeeee soceee 

















Ati. &@ Pac.— 
Western Division income..1910 %| 119)) Seaside & B.B. ee: At 1st, 58...000--0000---- ----1921 io 


























Aveust 14, 1897. ] 
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NEW CORK STOCK EXCHANGE PRICES,—INACTIVE BONDS—/Continued) -4UG. 13. 





SECURITIES, 


9 Ohio—Ool. &Oin.M.1s8t,4498.1939 
‘gon *# Rank. —Col. g.58.1937 
Cent. By. of a 





income, g., 58 ....1945 
lat, pref. 1» Key 1945 


4 f. income, g., 58 ..... 
3d, pref. income,g., 58...... 


& Nor. Div.. ist, ., 58.1946 
Mee, pore 1946 


Mobile Div., 1st, g., 58 ...- 


Osnt. of N. J.—Conv. deb., 68.1908 


Cert. Pacific— 


Ext. g. 58, series A BC D --' 1808 a 


Gold 5s, series E..... 
San Joaquin Br., 68 
Mort. gold 58 .....- 


d grant, 56, g...... ook! 
irae "ay. aes. g. 58. ---1918 


West. f xolfio Bonds 68. ...18 







Mo. Railway (Ca'.)—1et, 68.1907] - 





Osnt. 1 Waahingion— ins. 
as. av.—ist, £. 
= & U.—Par. M id. tand, 6s. isos 


Oraig Valle; —l1st, , 58....1940) -. 


varm Apr. Val., Tat, "¢. 5 58..1941 
Eliz. Ld Bi Sandy—G. 58.1902 
Once = or ost 68, Z. mt 


Onicago & Alton—8. 
Uoais. & Mo. River—ist, 7s. 1900 
3d, _ eet ae -1900 

St. U. Jacks. & Chic. —2d, 78.1898 
Miss.R, Bridge—1st, s. f., 68.1912 
Qhic Burl. & Nor.—1st, 58-...1926 
Jnic. Destine. 3 on 8. f..1901 


lowa Div.—s nds 58..1919 
Yink 2 tand, mane - 1919 
PLAIUL, 48..0..cccccccccccccces 1921 


Chicago & Iowa Div.—5s. ..1905 
Caic. & Indiana Coa)-—1st 58.1936 
Cnt. Mil. & St, P.—1st,86,P.D. aac 

2d, 7 3-108, P. D.......00-0s 


Lat, ~ B 6.» BR. Di ccecccccces 1902 
Rats 't. DB. Bhs FOsccccccccecess 1899 
Ret: ©. BEL,, 7B. cccaccccecces 1903 
ist, T. & D. Extension, 7a8...1908 
lst, La C. & Dav., 58..... e- 1919)° 
Red,  .@ Di, TOccccccccccece 1910 
Bet, HE. @ Di, B6.ccococccccse 1910 


Oricago & Pacific Div., 68..1910 
191 


“Mineral Point Div. a soseus © o|*) 


OG, & L. 8up. Div., 58........ 1921 
Fargo & South., be Assn. ..1924 


Lao, conv. sink. "tund, he....1916!* 


Jsxota & Gt. South., 58....1916 
il. & Nor, main line—6s...1910 
OQ1lc.&Norw.—30-year deb. 58.1921 
j tscanaba & L. 8. 1st, 68....1901 
yas M. & Minn. —Iet, Spemm: °°! 


towa Midland—lst, 8s...... 1 
Onic. & Milwaukee—1st, 78.1898 
Win. & Bt. P.—2d, 7s........1 
ail. & Mad.—1st, 68........ 1905 
Ort. C. F. & Bt. La map 58. 1909 
a@orthern [1l.—1st, 58...... 1910 
Mil. L. 8.&W.—Con. deb. ,»58.1907 
Mich. Div., 1st, 6s......... 1924 


Ashland Division—ist, 68 1925 
a &P—D.M.&F.D.18t 48.1905 
2igs.... oe ecnceee 1905 
ae: ie 
Keokuk & Des lat, 58..19 
Chic, 8t. P. & Minn. aie —. 
8t, Paul &8. C.—1st, 6s 
Ohta. & W. "nd.—I1st, s. f. 6a: 





GOR. Bey GB.22cc0cc-ce0ce 
Cnio. & West. Mich.—5s 
Om Ham. . D.—Con. 8. 

*. ow 

™n 
City & Bub. (Balt.)—1st, ; g- 58.1922 
Clev.A .. & Uoi.— Eq. & 2d 68,1930 
Oley &Gan.—Tr.ctfs torlst5s.1917 


0.0. C, & Bt. 5 ym g. 2 . 


Cairo division, 48...........193 
spring. &Col. Div.—1st,g. 4s. 1940 
Shite Val Dsv.— ete, > 1940 
Oin.Wab.&M. Div.—1st,g.48.1991 
wn. I, St. L. & C.—1at,g.,48. — 
Ce. eee 
“n.Ban. &Ci.—Con. lst.g. Ser1928 


Indiana B. & W.—I1st pf.7s8.1900| 1 


Ohio Ind.&W.—1stpref. 5s..1938 
Peor. & East.—Income 4s ..1990 
OG, Co) Cin. & Ind.—1s8t, 78,8.f.1899 
Consol. sink, fund, 7s....... 1914 
Oin.@8 pr.—ist,0.0.0.41.78.1901 
Cleve, Lorain & Wh.—1st, 58.1933 
Cleve & Mah, V.—Gol4, 58...1938 
Col. Mid, 1st, g., 68, asst. aa an 
Tr. otfs., con., ‘4s sesuns couces 940 


Syra. Bing, & N.Y. ist, 78. 1906 
Morris & Essex—lst, bene. “> 


RENAS, TBccoececcoccccceces 900 
c.f ee séonta 1901 
List, er” paee.. __ se 3915 


Warren -2d, 78 ....... ...--- 900 
D &H.Can,—Pa, Div..coup.7s. 1917 
albany & Susg —1st, gu.,78.1906 
Lat, cons., guar., ” geese 1906 
Revs, & Sar. 1st, 30up., 74.1921 
Deny. Traw way—Cons. 68, ¢.1910 
Metropol. Ry.—let,cu. g.68.1911 
Deny. & R. G.—Imp., g., 58...1928 
Det.M. & M.—L. zg. igs,ser.A. 1911 
Det. & Mack.—ist lien, 4s,¢. ert 





va, Can & Pen.—l1+t g, 58. 





Ft. St. Un. Dep.—Ist, » digs - 
Gal. Har. & 8an Ant.—ist, 68. 1810 


Ga. & Ala., 1st, pref., “E. “5s. .-1945 
. ||Ga, Car, & Nor—Lst, eu. 5 58,2. 4 
Housatonic—Cons, go 

N. Haven &Derb pane ‘1818 
Hous. & Tex. C.— 125 
rate. , 58 (int. gtd). panies 


Dlinois Central— 
let, £., 48 -..0n-.000 eer | 
Ist, _ PD cnccasnasceks --1951 
NE OB as dateses a 
SeO0 &.. 48 . scone -ccccece eoseek 
Vairo Bridg Deccenescoee -1950 
Springf. apa gees 
iddle Div. re bon enee 1921 
O, 8t. L. & N a 78.1897 
1st, consol. . oe SEE 1897 
Gold, 5s, coupon ..........1951 


Ind. Dec. & W. —lst, a -1935 
Ind. Nils, & Iowa. —Ist, . “is.11939 


.||Int. & G. N’n.—3d, 48, g......1921 
Kings Co.-F.El. slst, 5,2.,20.A.1929 
Lake Erie & West.—2d g., 58.1941)" 
North’n Ohio—1st, gu. g. 58.1945) * 
L. 8. & M. 


Det. M, & T.—1st, 78........ 1906 
Lake Shore—Div. bonds, 78.1899 
Kal. All. & G. R.—1st gu. 58.1938 
Mahon’g Coal RR.—1st, 58.1934 
LehighV.,N. Y.—ist gu.g.41498.1940 
Lehigh Vy Coal—Lst Se,gu. £.1933 
Lehigh & N.Y.—1st, gu. g. 48.1945 

ElmiraC.&N.,1st.g.letpf.6s. Tore 


Litehf. Car.é& West.—1st 6s. g.1916 
Little Rock & M.—l1st, 5s, g..1937 
Long Island— 


N. Y. & R’wa _ 1st, 


BrookinéMontauk— ist 8.16 





191 
No. Shore Br. Tat con. 58,8. 1932 

Louis. Evans.& 8t. L.—Con.58.1939 

se Nash.—Cecil. Br. 78..1907 


Someone Division, 68... 





2d, 3a oul 
Nashv. & Deoatur—ist, 76. *1900 
A. f. ,68.—8. G@N. Ala. ....... 191 
50-year 5a, £. eccsbccenane 
Pens. & At At.= = ist 6s, gold. ..1 21 
Collat. tru pas 
Lan. & M. &M. sing digsloas 
Nashb.Flor.&8.—1st, gu., 58.1937 
80.& No.Ala., con. gu. g., De 986 
caer per Bey ins g...1987 


ian rca. Rdge Co,—Gu.g,48.1945 
Louisville Ry—1st, con.,g.,58.1930 
Memphis & Chari.—6s, gold..1924 
Mexican Cent. Consol.—4s, g.1911 
1st, cons, income 3s, g. -enae1 939 

Mexican National—1st, g., 68.1927 
2d, income, 6s, “A” caaeestial 
2d, income, 68, “ B”........1917 
Michigan Central— 


Coupon, 58..... ao coccns coccee LUG] 
Mortgage 48.........--00-200 1940 
Bat.C. &8trgis.-—1st,38,g.gu.1989 
Minn. & : t. L.—1s8t, g. 78.2.2. ~1927 
Iowa } xtension, 1st, 78... 1909 
Southwest Ext.—1st, 7s..... 1910 
Pacitic Ext.—1st, 68 ........ 1921 


Mo.K.& Tex.—1st, ext., 58, 7.1944 
Mo.K.&T.of Tex. 1st,cu.5s8.¢.1942 
Kansas City & P., lst, 48,¢..1990 
Dal. & Waco—lat, 58, gu....1940)|* 
Missouri Paoltio—Tr 

Let G0ll., 56, B.ccccccoccccce -1920 
Mobile & Dnt wist ext., 68,..1927 
St. L. & Cairo—4s, guar.....1931 
Morgan’s La. & T.—I1st, 68....1920 
166, 78... cccnce+<as00 cecene coool G18 
Nash, Chat. & 8t. L.—2d, 68..1901 
N. O. &. No. B.-—Pr. L., g., 68..1915 
N. Y. Central.—Deb. g. 48....1905 
N, J. Junc—Guar. Ist, 48...1986 
Beech Creek—l1st 
Osw. & Rome—2d, 58, g.,g0.1915 
o— & BI. Riv. —48, g., FU.1922 




















eo re eee 95 
Erie—1st, 7? eee "1947 
2d, extended, 58 ............ 1919 
84, extended, 4498......... 1923 
th, extended, 58............ 1920,*120 
Sth ’ axtanded, 4s... .-1928, e104 

















SECURITIES, 
Erie—(Oon.)— 
st, c0n., &., 7d, 78  ...-...1920 
B. WV. ¥. & &.—I1st, 7s. ..... 1916 


Bit, & 8. W.—Mortg, 6s. ~~ 88S 
ato « 58 ....1909 





wal RR 


“19 
Nek & Trapt.,18t 68, ouroy.}913 
évans, & T.A.— tat, cons., 68,1921 


at, 7anral, g.. 5s 
Mt. Varnon Lat 6a... ae 
tal. Co, Rr. 1st, z., ra an 


E vans, & Indian. iat, cons..1926 
Flint & P. Mara.—Mort., 6a...19 11 


lst, con. gold, 58...... 
Pt. Huron Div.—1st, 5 


1st, 1. g.. ext. g., 58 
lat con. g., 58. .. 


2d mort., 78..... 


5a....1 


ee =e 6. 68 (int. gtd)........1912 
68, prin. & ins. gtd.1897 
Debent, 4s, prin. & int. gtd.1897 


5 
Memp. Div., Ist g. 4s8..... 1951 
Bellv.& So. nil., gu., £., ae 1897 


EG, O65 i GE. ccancccessss 1943 


So0u.—B.&E.—New 78.’98 


Guar., go old, Ee 19t 


-1898 





ue Be edaeesaness --19: 
aR —Il1st con. 58, g. “1 


186, 58 ...000-----0---0 


E. H, & Nash.—1st 68, g....1! 






Louis Division, ist, 68...1 





u.C.& L.—g. 4496.1931 


OB. oc0: cencen secuas connes canes kOO® 


ust 58...1917 


gold, 48..1936 


. || Northern Pacific— 
..||Norfolk & South’n—1st, 5e.¢_194" 












-|| Gen, g., 2.1937 
Omaha & Bt. Louis.—ist, “ds. .1937 

Oregon & Califor.—1st, 58, g.1927 

Omees Short Line— 


Gold 
PenwP 0: &St.L.Cn. g. 4193 A194 
Do do Aleries B 1942/ . 


Penn. RR.—Ist real. est g. 48.1923 


Peoria & Pek. Union—1st, 65.192) 


&. 

Pitts. Cleve. & Tol. ies, “6s. ..1922 
Pitts. & L. Er.—2d g. 5s, 6A? 1998 
Pitts. Mo. K. & Y.—1st 6s.. wer oT 
Pitts. Painsy. & F.—1st, 58...19 

Pitts. Shon. &L.F.—1stcon.5a. 1943 
Pitts. & West.—M. 5s, g.1891-1941 
Pitts. Y’gst’n&A,.—1 st, 8,c0n.1927 
gg ay 80.—Lst, g., 3-48.1940 


St. L. & 8. F.—2d one: + Cl. A.190F 







917 
co Paul Minn & M.—2a M, @er1909 





-|/8an Fran. & N. P.—l1et, g., 58.1919 


SECURITIES. 


N. Y. & Northern—1st, g. 5s. sues? 
BW, Y. Snaq. & Wart.—2d, 408.1937 
Terminal, Ist, 7. 58 ........1949 
Wilk.& East. —1st,gtd.,x. 53.1942 





St.Paul & N. P.—Gen., 68..1922 


Norfolk & ae 68.1931 

— River lst 6s. 

. & Ext., 68..... 1974 

Col “Conn. &Tar.. 180, eu. ¢.53.1922 

SctotoV.4&N. a g. on aeeer. 
hio & —— . 738. 








sortie, 78. ..0-1908 
ee es came -1926 


Do do Series C 1942 
Do do Series D, 4s, 1945 

P. Sy &8.1.-186,0.,78 seeene-n0e 190) 
tts. Ft. W. & 0. —lst, 78...1912 


5 UE eitindbiocnuentetnionde 


3d, on 
Ch.8t. L.&P. —~Tst,con. 5a,p ... 1932 
Olev. & P. —Cons., 8. fd.. 748.1900 
Gen. 4198, g., 2 aenaaepte: 194? 
Do do Series B 1942 
St. L.V.& T. H.—1 81, t8., 79.189 
2d, ove » 78. 89> 
Gd. RAL. Ext. —Lst,4iga,d. z. 1941 
Allow. Val.—Gen., gu., 43, g.1942 
N.&Cin. Bdg., gen. gu. ‘4198. g.1945 


Cle.& Mar’ta—1st,gu.g.449s. 1935 
D.kiv.RR.& Bdg—1st,gu.g.4s.’36 


2d mortg., 4*98...... 2) 


T. H.—Term. 5s. a 

Bellev. & Car.—1at, 6s. woo0el 923 
Chi.8t. 1. &Pad.—lst,gd. -£-581917 
8t. Louis 80.—1st, gd. g. 49.1931 
do 2a iheome ,58.1931 
Car. & Shawt.—lst g. 48....1932 


2d, 68, g., Class C ......cce0e1906 
Ist, trust, — oo hignoues 7 
Ft. 8 & V. 





2d mo: 1D Bl. - conndpncsace 


Suneep. Union—Ilst 68....1922 
Mont. —— guar., 6s. -1937 

let Oi essccmninn --1937 
East. inn iss ‘div: Ist 58.1908 
W'y ar&SiouxF, —l1st, ETT 








Sav.Fl. & West. —Ist, con. 568.1934 

8 aboard & Roanoke—1st, 58.1926 
Seat.L.S.&East. eee my 1931 
wow ye Cent., lst 68.1918 


sunbury & Lewis. —1st, g., 48.1936 
.|/Ter. As’n of St. L.—1st, ‘41gs.1939 


Texas & New Orleans—1st.78,1905 


Tex, & Pac. 
"|\Third Avenue WY). —Ist 58, 1937 

T.&0,.C.—Kan.& M., Mort. 48.1990 
Tol. Peo. & West.—1at, &., 48.4917 
Ulster & Del.--Lst, con.,6.,58.192% 
Union Pacific—1st, 68 ........ 189¢ 




















Webash—Deberture, Ser. A..193% 


Weat N.Y.& Pa.—[ncome 58..1943 
Weat. Va. O, & Pitts.—1st, ¢s.191 
Whee. &L, E.—tst. 58, cold... 192 





. ¥. & Put.—1at, g., 4a, gu.1993 


Ay. H, & H.—1st, reg. 4a.1903 











'|Wits. Cent. income 5a 7 


Atl. & Char.—Income, 68...1900 
Colum. & Green.—Ilst, 5-68.1916 
E. Tenn. V. & Ga.—Divis.5s 1930 
Rich. —— — 8. f. g.! 58.1909 
Deben. 5 alten k: nogewd 1927 


Series Cc; Boccccccesecosece I 
Series D, 4-5s ............. 
Series E, 58 -........... ena. 1926 
Series Pa _ RRS 1 


—— ogee. , Stamped .1936 
—Istour.gu, 4s. 1924 


let, con. <. 58......... 1894-1944 
8t.L.Mer. Br. Term.,g.5s,gu..1930 


Sapine Division, 1st, 6s..... 1912 
Consol. SE Bos ise 
D.—I1st, g. 63.1905 


18t, GO.cesae ccccecsccccccece 21897 


Ist, : 
Collateral] Trust, 68..... eo-- 1908 
JoUateral Irust, 58. ssenee-- 1907 
Kansas Pacitio—1st 6s, £...189% 
Ta; ON: @, cnanaesnanes decease 
Oo. Br. U P.—F.6., 73....... 1895 
Atch, Col. & Pee. —1st, 68...1905 
U. P. Lin, & Col. —Ilst,xz., 58. 1918 


Debenture, Series; B........ 1939 
Det. & Chic, Ext. lst, 58, z .194. 
8t L.K.C.&N.—8t.C, Bdge6s.190- 


Wheeling Div., 1st, 5s, os 1923 
Extonasion & Imp, g., 5s..... oe 








* No price Friday; these are the_latest quotations made this week. Por Miscellaneous Bonds—Seo 3d page preceding, 
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t Be Latest Gross Earnings. | Jan. 1 to Latest Date. 
Luvestmen A _|WeekorMo| 1897. | 1896. | 1807. | 1806, 
arD | | 3 
s ° Deo. & West. 3dwk June 21 
ailroad Zntelligence indi & tows une, doi‘ooe 
° ’ eg lee le'wk Au 1, 01,410 
Interoc. (Mex.)| Wk.J’ly 2 1,260, 
— Central...|/1stwk Aug 1,053,920 
RAILROAD EARNINGS. | Free Retiwas,, [aly ---- rece! 
The following table shows the gross earnings of every ha&Mich/istwk Aug 276,000 
4TEaM railroad from which regular weekly or monthly returns £-€-F-ScotteM. iets 2,398,356 
can be obtained. The first two columns of figures give the Kan.O.N.W...\July....... 148,095 
earnings for the latest week or month, and the last two Kon. & Om. senwikdiiy 303322 
earn .|letwk Aug 032 
columns the ings for the period from ‘January 1to and Fano Bab Boliltetwe aun aoe-os 
including such latest week or month. Keokuk & West.|3d wk July 218.557 
The returns of the street railways are brought together sep | Le Bete ail ie Se. July y. Atphe 34, 
4 " Lise ie est.|lstwk Au 2,038, so, 
a wey on a subsequent page Lehigh & Hud..\July.. 27'621 
Latest Gross Earnings. Jan. 1 to Latest Date, Lehigh Val. RR. |June ...... weases 
Ro. Leh. V. Cval Co. |June ......|1,233,520/ 1,432,055, ..... ..) 9 ........ 
Weekor Mo| 1897. | 1896. 1897. | 1896. Lex’gton& East. |June ...... 107,166 
Long cat ccndes 2,178,913 
| ¢ | @ ] 8 } g Los Ang. Term.|July ...... 53,215 
eo ay.......| 15,994) 13 781) 87,099 74,979 Louis.Ev.@St.L Llatwk Aug 889,963 
Ala. Gt. Southb.. letwk Aug! 31,112} 25,4 907,751, 430,578 Lou. H. & St. L..|sthwkJuly 62,103 
Ala. Midland . reat 55,568 as'6es 285,483, 254,460 Louisv.dNashv.|\stwk Aug 11,610,726 
Als. N. 0. Tex. &| Pac. June | | Macon & Birm..|July....... 31,9 
N Ori. & N. E. 4thwkJuly 40,000, 38 ,000| 716 117] 725,057 Manistique -.... July....... 79,638 
Ala. & Vicksb. ithwkJuly 17.000) 18,000) 315,380 287,596 Memp .|athwkJuly 690,952 
Vioks. 8h. & P.|4thwkJuiy| 19 | 290,304) 292 ‘883 tMexican Cent..|1stwk Aug 878,290 
Allegheny Val..|June ...... 9.886) 157 "353 1,151,734| 1,151,055 Mexican Inter’l.|May....... 1,186,726 
Ann Arbor...... istwk Aug 22" 762 22, 5031, '749°3 255, "691,278 {Mex. National. istwik Aug 2,843, ee 
ark. and...|May.......| 6,17} 36,16 35.799 Mex. Northern.|May. ...... 347,679 
Atch. T. & 8. Fe. June ...... 2,442; O52 2,148 \774 14 ,434,080/18,590,232 !Mexican R’way|Wk. J’ly 24 1,690,574 
anta & Char May....... 121,424 ‘78 $2,954, 591,271 Mexican So..... 3d wk July 290,051 
Atlanta & W. P.|June....... 37.759, 34'745| 264,033) 241,017 Minneap.&St.L.|istwk Aug 1,089,891 
Atlan. & Danv..|lstwk Aug 9.611; 10,746) _ 313,634) 318,204 M.St.P.d8.St.M./!atwk Aug 049,204 
Atlantic & Pac. |Muy......- 47,646 329,663) 1,625,389) 1,562;xa6 Mo. Kan. & Tex.|Istwk Aug 6,204,245 
Austin & N’ west/May.......| 914) 18/913) 11! ” 9~/434 Mo.Pac.&IronM|tstwk Aug 12,454,701 
Balc.Ches.& Ati./April...--- 32, ~2U0) 35, 553| 108; 508 112, 777 Central Br’ch.)letwk Aug 92,00.| 414,258 
Balt. & Ohio. oc Seay eT '2,180,207|2,188,298/14,224.294/13,6 0,912 oo Istwk Aug) 481,000) 421,00: |13,560,000/12,368,959 
Bal. & O. Sou’w | lstwk Aug 125; 041) 117, 545) 3, ‘619. 622) 3, ‘577, 867 Mobile& Birm..|istwk July 4,983 5,11 155,610 136,133 
w&Aroost|March.....| ........|  ........ 4,968) "169/272 Mobile & Ohio. .|July 297,469) 268,259 2,174,799 1,993,490 
1, ‘él 1, 433) 10; 181 10,391 Mont.& Mex.Gif| June . 682,069, 574,429 
1/594) 1'432) 12 7013} 11,839 Nash.Ch.é St. L./Juty.. 3,03 ,378) 2,857,565 
| 47,192) 52,748, _ 224'910| 239/775 Nel. & Ft. Sh’p’a|June . 72,307)... 
Buft.Roch.&Piti\Istwk Aug 75.810) 67, 056) 1,946, 507) 1,923,134 Nevada Central. nay 15,643 12,3 
Buffalo & Susq..|June ...... (867| 39,” 33| 270,009} "230/507 N.Y.C.é& H. R../July....... 24,946,178 /24,62 -,053 
Bur.U. Rap. &N |athwkJuiy| 107/64) 106;702| 2,163,003! 2,428,870 N.¥.Ont.& W istwik Aug 2,240,895) 2,214,545 
( acific|Istwk Aug! 487,00:| 424/00: /12,305, 694/11,378,228 N.¥.Susq.& W. e 1,009,20.| 1,031,945 
Oar. Midland...|July....... 5,418 7,493) 29:93 29,853 Norfolk « West. Lstwk Aug 6,197,155) 6,707,241 
Cent. of Georeis athwkJuly 1 116. 1924! 1191547) 2,727, 163| 2,785,769 Northes’n(Ga.).|May....... 23,803 25,183 
tral of N.J.|June...... |1,026,083/1,041,23~| 5,526,598) 5,742, 595 Northes’n (8. C.)/ March 179,305} 163,919 
Dentral Pacific.|May....... 1 Oas. "817 '929,145| 4.72x,357| 4,569,197 North’n Ceutral/June 8,02 ,391| 2,95 ,628 
Charlest’n&Sav..May....... 53,356 50,886 293,497 273,914 North’n Pacitic 1 ted 9,346,288) 9,6< dl 
< . & W. Car.) March. "9,564 73,421| 241,188) 134,317 Oconee & West.|Ju 17. 767 
Ones. & Uhio.... Istwk Aug), 240.927 198,290] 6,544,425| 6,055,006 Ohio River...... ath wks uly 499,503) 554,000 
Ohic. Bur. & Q.d|.June ...... 138) 2,724,578) 16,941,848/15,592,118 Ohio Riv.@& Chas/Ju 8y.81U 89,110 
Ohic. & East. Il. lstwk kag art 1022| " 74:978| 2,252,026] 2,261,231 | Ohio Southern.. July. neues 358,237 ‘ 
Ohic. Gt. West’n| stwk Aug) 95, 882) 87,574) 2,755,191) 2,714,184 Oregon Imp. Co. June 1,608,597) 1, 587, eat 
Chic. Ind. & L..|\istwk Aug) 60,495) 52/922) "| | Oreg. KRR.& Nav.| July 2,401,314 2,307,633 
Ohio. Mil. &8t.P.|1stwk Aug| 600,472) 550,248/17,062,546/1~,710,578 Oreg. Sh. Line..|June 2,716,005] 2,558,632 
Cido. & N’thw’n.| June ...... 914,527/|2,932,252 14,596,000 15,493,167 | Pacitic Mail.....|.June 2,289,123} 1,990,168 
Onic. & No. Pac.|May....... 68,91 64,342) 349,014) 332,570 Pennsyivania.y./June 29. 500.408 30,305,275 
Chic. Peo.&8t.L.|July....... 53.719] 69,241) 451,167, 519,015 , PeorlaDec.&Ev.|1stwk Aug 517,270) 498,983 
wkL&P. July. hiagea 1,409,351/1,28,657| 8,294,939 8,439,343 | , Petersburg...... June 311,712) 302,265 
St.P.M.&O.|June ...... 635,588 ,405| 3,446,866) 3,486,933 Phila. & Erie....'June 1,864,107) 1,917,873 
Chic. & W. Mich atnwisiiy 40,863) 44,734) 873,48=| 869,671 & Read...|June ...... 9,427,257| 9,316,805 
Choc. Ok.& Gulf|June ...... 60,846, 62,439) 481,941, 493,742} Coal &Ir.Co../June...... 9,065,65 1| 10,375,903 
in.Ga. & Ports. ch ial 4,156 4,721 12,049 13,580 | _ Tot. both Co’s./June ...... 218,49 - 908/20, 192,798 
ack. & istwk May| 12,084) 11,27 233,360 9,468 | P. &N.E.|June ...... 237,857| '327,801 
Cin. N.O. & T. P.|July....... 311,772) 278,744) 2,031,008) 1,929,127 | Phil. Wilm. & B.|June ......) 756,517) 752,417|/ —.....---| we oe eee 
Clev.Can. & 8o.. athwkJuiy 14,815} 21,08 54, 393,692 | Pitts.C.C.&St.L./June ...... 6,789,666) 7,250,397 
CL.Cin.Oh. & 8t.L | 4thwkJuly 998) 356,051! 7,501,997| 7,390,195 , Pitts.Lisb.&W'n July 7ee Depts 47 25.313 24.0 
Peo. & East’n |May....... 145,342) 140,716 1341) '718,977 Bes.&L.E.|June ...... 3. 265,499) 301,977 
r .@ Wheel.|istwk Aug) 17,203) 22,525) ........| ....---- Pitteb. & Wee’n. Lstwk Aug| 29,732] 32,444) 955,233) 1,051,703 
‘ Midland....|July....... 507) 143, 38,649] 1,088,754 Pitts.CL&Tol.|istwk Aug) 16,161) 13,641) 486,405 80,54 
Ool. H. V. & Tol.|July....... 155.986) 206,276] 1,271,106 1,425,846 | Pitts. Pa. & F.|1lstwk Aug 7.5) 7,96 188.617} 226,353 
Col.&RedMount| June ......  ** * epetoee: 6:,995| —........ Total system. . — Aug! 53,458) 54.0) 1,635,924) 1,764.1 
Qol. Sand’y & H.|3 wks June 964) 49,826) 348,874) 342,909 } Pitt.Young.&A./June ...... 195,072) 173,142 5,19. 693,168 
luse & Lake July....... 2,155 1,791 10,955 7,691 | Quincy U.& K.C, July. peoalied 27.44 25.391! 171,776} 172,516 
rystal........ - 1,471 74 44 5,187 ch. Fr’ksb &P. — wanead 66,182) 74,067; 372347) 386,683 
Damb’l’d Valley|June...... 82,796 78.431) 360.225 90,598 | Rich. & Petersb./June ...... 31,254; 29,888 178,519 178,388 
Deny. & Rio Gr |lstwk Aug) 139,800) 142,000] 3,993,554| 4,215,316 | Rio Gr. South’n. letwk Aug’ 7 293 8,0! 12. 265,310 
Des M. & Kan.C |3d wk July! 2: "7298 890 80,138 62,035 | Kio Gr’de West./istwk Aug) 39,60) 37,300) 1,515,695) 1,347,365 
M.N.&W..\July....... | $4,635! 36,170, 227,603; 250,073 | 8t-Jos.@Gr.1...|lstwk Aug) 22,200) 21,8v0 U2 368,47 
G.Rap.& W. athwiJuiy| 29,366) 32,409) 693,476) 644,668 | 8t.L. Ch.& St. P.|M ‘ 117,818] 114,219 
Det. & Lima No.| tstwk Aug! bine Ppinecee Ts. 24,957 enacces 
Det.& Mac June ..... | 50,449) $8,607) 264,289 258,402 2.872,398] 2,918,656 
59,989 58,328) 862,0uz| 1,214,779 2,462,796! 2.595.370 
90,937, 95,355, 651,66 53,320 761,772, 757,666 
-|2 906,799) 2.600491 14,896,109 14,731,003 777,253| 679,251 
«8. |May 5,007 4,132 24,493 422,354) 415 399 
Bvans.&[nd’plis| lstwk Aug 5970 6,713) 138'v06 173,449 1,403,321) 1,441,976 
Bvans. & tich../4thwkJuly| 2,911 5,250) 46,690 66,363 | Seab’rd Air Line) April......| 303,328) 270,816) ........|  _....---- 
Bvansv.&T.H.|istwk Aug) 20 350) 22,271 605,246) 645.099 58 141368} 138563 
Cmwy 4 settee June ..... a 1 Tr 628, ,001) 3,338, 968) 3 521,807 ; 925 96,215 
Flint. & P.Marg.|4thwkJuly| 2°774| 1,535,464| 1,542,148 uly. OSs “ss concsese 
Mla.Cent. & Pen.| ithwkJuly oe 303! 3 °731| 1,454,670) 1,312,477 | 80.Havené& East | Sune r ‘ 2,535 2,657, 10,787 9,375 
Pt. W'th&Den.C.\ithwkJuly) 23,35 | 19, 415) ’578,270| "498,225 | So. Pacitic Co. | 
Ft. W.& Rio Gr.4thwkJuly| 9,047 5,683) 158,991) 164,558] Gal.Har.&8. A|May....... 337,937) 378,771) 1,810,574] 2,045,534 
Gude. & att. U.|July....... 723) "O30 5,103 6,36: Louis’a. West.|May....... 70,941| 60,905 °410,502| | '378'876 
Georgia RR..... |\4thwkJuly 37,086) 32,198 833,068 7*8,346 Morgan’sL&T.'May....... 390,164) 335,% 2,106,%67| 1,981,743 
Georgia & Ala. |4unwrduly 20,749 19,412) 574,691) 415,522] N.Y. T. & Mex.|May....... 2334!) 16,945) 116,751 810 
Ga. Car’la & No.|June...... | 57,508! 48,3691 436,524! 364,804] Tex. &N. Orl..|May....... 118,957} 97. "408, 634.285 £40,746 
Geo. So, & Fia..{July....... 79,995! 80,063 3} 486,922) 505,804 Atl Prop’tes.o May....... 944,566; 895, 5,128,067] 5,088, "895 
Gr. Rap. &Ind.. istwk Aug 40.403} 39,¢ 43i\ 1,109,019] 1,181,675 Pacific system May....... 2,651,238/2,429,267 12.220 807 12’ 268,031 
Cin.R. & Ft.W. ‘stwk Aug 7,574) 8,029 "224.752 218,486 Total of all. May....... 3,807 307/3, 542,024 18,368,924 18,323,064 
Traverse City Istwk Aug 868 1, "und 22,578 20,744 So. Pac. of Cal.|May....... 789.271| 789,522 3.753.937| 4,076,518 
Mus. G. R. & 1. letwk Aug 2,698 2574 64,380 75,681 So0.Pac.ofAriz.|May....... 212,838 180,021 1,062,817} 1,007,433 
Tot. all ines istwk Aug 51,84 51,119 1,427,829] 1,535,586] Se.Pac.ofN.M.|May....... 126,470] 96,743, 576,005) 501,671 
Grand Trunk... ithwkJuly 664.602) 632,263 10,163,948 10,004,153 Northern Ry..|May....... 172,722} 161.861 787,701 787,41 
Chie. & Gr. Tr tthwkJuly 78,631 71,330 1,694,339) 1,839,571 | Southern Ry.... \stwk Aug, 341,125! 307, oe 11,032,475|10,559,739 
Det.Gr.H.& M. 4thwkJuly 25,111 28,194 537,737 515,054 | Spok. F’ls & Nor. June ...... | 657,621 41.752 316.044 187,800 
Cin.sag.& Mae tthwkJuly 3,185 3,552 63,533 75,406 | StonyCl. &C.Mt. June ...... | 3,789 4,156 9.813 11,459 
ToLsS. & Musk 4thwkJuly 3,150 2,782 59,053 40,357 | Summit Branch.|May-....... 66,319 79,28: 333,862 404,815 
‘Great North’n— | Lyk. Val. Coal. May....... 67,049 66,881 0,649 370.627 
St. P.M. & M. July....... 1,447,002) 1,370,569 7,575,012) 7,639,976} Tot’l both Co’s May. -.| 183,368} 146,103 664.511] 775,442 
Eastof Minn.. July....... 165,589) 161,416 835,956) 917,478 J Texas Central. ath wkJuly 4,203 517 121,576 126,310 
MontanaCent. July....... 166,22%| 168,225) 1,127,587| 1,118,232 | Texas & Pacific. latwk Aug) 104,857! 94, 546 3,614,858] 3,351,347 
Tot. sysiem. July....... 1,778,819 1,700,710 9,538,155) 9,675,6-6 | Tex. S.V.& N.W.|May....... 2,085 2, "oH 13,190 12.620 
@UB’ mnté/eK.0.|July....... 12,801; 9,276 70,643 48,562 | Tol.&OhioCent.|1stwk Aug) 21,704; 25,379 946,987) 1,059,481 
Gulf & Chicago July....... 2353) 2,467 23,551 21,004 | Tol. P. & West../4thwkJuly) 20,250) 21,636 490495) 555,924 
Hoos.Tun..« Wil.|June ...... 5.054) 4,945 24/399 26,117 § Tol.St.L.&K.C.\lstwk Aug 51,903} 44,654 1,261,759] 1,200,377 
Hous.& Tex.Cen' May....... 179,227! 178,798, 1,148,167 »125,0- 3 | Union Pacitic— | | 
Mlinois Centrali Juiy....... 1189: 2625'+ 1638624 '¢12551574 t12013072 | Union P. RR..'Juve...... 1,259,188'1,128,094 6,723,255 6,161,069 
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| Latest Gross Earnings. 








Roaps. |—— 
| Week or Mo| 1897. | 1896. 
Un. Pao (Oon.) | 8 | $ 
oh.Col, 5 
eT Og W ¢ |JUNC «---- 32,146/ 25,217 


Cent. Branch al istwk Aug 20,000 14,000 
Cen.Br.&L'dL|June .....-| 70,864) 57,443 
Gr’d total.*c| June ......) 1,455,847| 1,296,264 
Un.P.Den.& G.. 4th wk Jl 66,5 54 
Wabash......... \lstwk Aug!) 247,6 7) 243.974 
Waco & Northw. May......- 13,850 
Ww. Jersey &Sea’e June . 








< 
- 
& 
ae) 
- 





W.V.Cen &Pitts May.. te 2 98,155 
WestVa.& Pitts.;May....... " 36,488 
Western of Ala.|June...... | 43,484 39,710 


West. V.Y.&Pa./ithwkJuly| 91,400) 91,900 
Wheel. & L. Erie|!stwk Aug) 15,307 22,913 








Wil. Col. & Aug. March..... | 56,180 2,869) 
Wisconsiv Cent.) Istwk Aug 93,624; 10, 82) 
Wrightsv.&Ten.| June ...... | 5,826 5,04 
York Sonthern.'June ...... | 5,231 5,529) 


Jan, 1 to Latest Date, 


1896. 


$ 


209,799/ 145,642 


592,000} 414,324 


473,690] 339,323 


8,001,492 


1,865,089) 1,697,357 
6,603,8 ~0 7,118,733 


85,383 
1,027,128] 1,069,192 


455,772 
151,766 
300,653 


1,541,436] 1,611/492 
5-251 





186,696 186, 184 
2,43.444| 2,550,354 
38,935 44,768 
31,05 30,375 





* Figures given do notinclude Oregon Ry. & Nav., Un. Pac. Denver & 
Gulf, Denver Leadville & Guanison, Moniaua Uuiou and Leavenworth 
Topeka & Southwestern. a Taese tigures include results on lease. lives, 

b Includes earnings from ferries, etc., not given separately. t Mexi- 
can currency. c¢ Includs only half of lines in which Union Pacific has 


a half interest. 


d {ncludes operations of the Chic. Burlington & Northern in both 


ears. 


§ Covers results of lines directly operated east ot Pittsburg. 
t Includes St. Louis Alton & Terre Haute tor all periods; beginning 
with July, Chesapeake Ohio & Southwestern is alsu inviuded, but for 


this year only. 


Latest Grows Earnings by Weeks —The latest we>kly earn- 
ings ia the furegotag are separately sum nal up as follows: 

For the firs. week of Augus, our preliminary statem-nt 
covers 49 roads, and shows 10°09 p-r cens increase in the 


aggregte over the same week last year. 












































1st week of August. 1897. 1896. Increase. | Decrease, 
b b 
Alabama Gt. Southern... 31,112 25,470 5,64 
Ann Arbor......... .. pee 22,762 22,031 731 
Atiantic & Danville...... 9,611 a ar 
Balt. & Onlo Southwest. . 128,04) 117,545 10,496 
Buttaio Roch. & EF ittsb’g 74,81 67,056 8,754 
Oanadian Pacific.... .... 487,000 42+,00U 61,0V0 
Chesapeake & Ohio ‘ 240,527 198,290 42,437 
Oh: sv @ East. Lilinois. 63,022 74,97> om 
Chie Great Western..... 95,882 87,573 8,308 
Chie. Inds bap & Louiav. 60,495 52,922 7,573 
Chicago Milw. & St. Paul 600,472 550, 4- 50,224 
Clev. Lorain & Wheel’g.. 17,25 BEB18i —s cccccce » 
Denver & Rio Grande... 139,800 142,00. ‘iain atti 2,200 
Evanev. & Indianapolis. 5.97 6°13 iia 743 
Evansv & Terre Haute. 20.8% 22,271 TS 1,42L 
Grand Rapids & Initiana 40,4 3 34,451 ~ ae 
Cin Rich & F., Worth. 7,874 .. ia 155 
T averso ( ty....... n 8 48 \ 217 
Musk Gr Rap & Ind.. 2,608 2,57. \ are 
International & Gt. No.. 51,449 47,326 i ere 
fowa Ventral. ss oe 34.194 29,53  - Bpewevers 
Kanawha & Michigan... 11,382: $4.0 3,3°1 sheen 
Kan. City ’ittsb. & Gulf 54,640 166°/7 3 -,03 cece seco 
Kan. City Sub Belt...... 12.682 7.970 4.706 eaceccee 
Lake Erie & Western..... 69,65 62,092 700Gn ... «mane 
Louisv. Evapev, & 8t. L 26,785 ce eee 4,861 
Louisville & Naabville... 404,3.0 3.2.49 61,8 5 diane 
Mexican Central... ....... 239,7u5| 192,544 47.161] cccccce ° 
Mexican Notional .. .... 105,7u 82,549 23,161 aati oa 
Minueapolis & st. Louis. 34,86! BGSTG coaccens 15 
Minn. St. r. & Ste. 8S. M. 72,774 62,45 7 ee 
Mo Kansas & J* xas..... 212,001 1lyy,y5; 12,134 onadaine 
Mo. Pacitic & Ir. 1 Mt... 461,000 407, Uv 54,000) seatoces 
Central Branch ...... 20 00u 14,00 6,000 eneeccee 
N. Y. Ontario & Western 86.812 86.115 697 hac 
Norfolk & Western....... 219,356} 246,811)  ........ 7 455 
Peoria Dec. @ Kvensv... 19.35% 17.283 2,009 cose 
Pittabnrge * Wastern.... 53,455 540-1 nance 593 
Rio Grande Southern.... 7,293 GOO9| —s ccancces 797 
Kio Grande Western.... 3¥,00 37.300 2,30) sent<aee 
8t. Joseph & Gd. Island.. 22,200 21,800 4 onbibeae 
8t. Lovis South western. 76 99v 74,653 2,337 cceccece 
Southern Railway....... 341,175| 307,676 ceesccce 
Texas & Pacitic ........ 104,857 94,546 cosesece 
Toledo & Ohio Central... 21,704 25,079 3,675 
Tol. 8t. L. & Kan. City... 51.903 4:,654) 7,249)  ...... eo 
Wabash..... oc cecees cseses 247.6 7| 243,¥74)  j#$3,653) _......-. 
Wheeling & Lake Erie... 15,307 22,914 7,607 
Wisconsin Central....... 93,624) 101,382 7,758 
Total (49 roads)........| 5,263,306] 4,780,825) 538,458 56,010 
Net increase (10°09 p.c.)-. antaesedl  _snnanmmn 442,478) —.....- oo 





For the fourth week of July our final statement covers 
84 roads, and shows 10°64 per cent increase in the aggregate 


over the same week last year. 

















4th week of July. 1897. 1896. Increase. | Decrease. 
3 8 8 8 
Previously rep’d(46 r’ds)| 7,346,867) 6,635,167 763,733 57,033 
Ala. No. & Tex. Pac.— 
New wre. & No. East... 40,000 88,000) 2,000 ougneneb 
Ala. & Vicksburg ...... 17,000 18,0u0) osnanced 1,000 
Vicks. Sh. & Pac ..... 19,000 20,00 sowesses 1,000 
Burl. Ced. Rav. & North. 107,964 106, 02 1,262 cose 
Ohicago & West Michigan 40,863 4473. sonecsee 3,871 
Clevy Canton & South’n.. 14,815 21,085 seacennd 6,273 
Olev. Cin. Chic. & st L.. 390,998 356,051 34,947 cose 
Det. Gd. Rapids & West. 29,366 32,4197 = sanoccce 3,043 
Duluth So. shore & Ati 59,989 54,328 1,661 oo e 
Flint & Pere Marquette.. 64,114 62,774 2,340 
Fla Cent. & Peninsular. 44,363 38,781 5,582 
Ft.Worth & Denver City. 23,359 19,415 3,944 
Ft. Wo:th a Rio G ande. 9,037 5,633 3,404 
Georgia...... nanguegeesose 37,086 32,'98 4,888 
Grand Rapids & Indiana 60,079 55,292 4,757 
Cincinnati R. & Ft. W. 11,247 10,381 866 io 
Traverse City.......---- 1,154 1,265 pa eee 311 
Musk. Gr. Rap. & Ind . 3,4:6 3.160 256 ecccccce 








Ath week of July. 





Grand Trunk of Canada 
| Ohicago & Gr'd Trung 
| Det. Gr. Hav. & Milw.. 

Cin. Sag. & Miok, ..... 

Tol. Sag & Musk........ 
Tnteroceanic (Mex.). . .. 
Kan. City Ft. 8. & Mem. 
Kan. City Mem. & Birm. 
Louisville Heod.& 8t. L.. 
Memphis & Charleston. 
Mexivan Railway ... ... 
Mino. St. P. & 3. Ste. M.. 
Norfolk & Wearern...... 
Northern Pacific. ...... 
Kio c+rande W. stern. . 
Sherman Shreve, & So... 
Texus Central ..... 
Toledo Peoria & West’n . 
Un. Paco. Den. & Gulf... 
Western N. Y. & Penn... 


| Total (84 roads) ...... 
Net increase (10°64 p. o.; 








1897. 1896. 
$ R 

664,602} 632,248 
78,63: 71,330 
25,111 22,194 
3,185 3,952 
3.15u 2,782 
49.3.0 44,650 
116,08° 106,305 
26,6°6 


10 .759 93,031 
214,983 199,-67 
641,952) 5 8,005 
106, Luu 78,200 
5,341 358 
4,203 5,171 
20,250 21,°3 
66,541 54574 
91 400 91,900 
10,676,616) 9,649,975 





1,108,331} 81,690 











1,026.64! cowe-cee 





Net Earnings Mouthty to Latest Dates. —Th+ table follow- 
1 a d net earnings of STEAM railroads 
reported this week. A full detailed statement, including all 
roads from whicb monthly returns can be obtained, is given 
once a moth in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Ju'y 17, 1897. 
The next wili appear in the issue of August 21, 1897, 

---Gross Earnings. ——-Net Earnings. —~ 


ing shows the gross 


Roads. 
Bost. Rev. B & Lynn— 
Apr. Lto June 30.... 
’ Jan. 1 to Juue 30.... 
Burl. Ced. R. &No.a.June 
Jan. 1 to suue 3U.... 
Ohio. & West Mich..June 
Jan. 1 to Juve 5V.... 
Det. Gd. Rap.& W.a June 
Jan. 1 w Jue 0 ... 
Detroit & Mack’o.a.June 
Jan. 1 to June 3U.... 
July 1 tu vune 3v.... 
Ed. El. [1l. Co., Bkiyo.July 
Jan. 1 to Juty 31..... 
Edison El. [1.Co.,N. Y..July 
Jan. 1 to July 31.... 
Edisou El.{1.Co.St.L.. July 
Jan, i to July 31..... 
Fitchburg.b— 
Apr. : to Juoe 30.... 


Jan. 1 to june 3V.... 3,338,953 


Georgia & Alab 4.a.June 
Jan. 1 to Juve 30 ... 
July | to June $.... 


Tinos Centrai.a...Juve 
Jan. 


1597. 1ov6. 
$ 8 

§34,674 63,800 
430,654 111,640 
340,417 351,857 
1,844,533 2,112,586 
135,760 127,932 
753,509 734,918 
103,176 91,939 
6u0, 505 545,745 
50,449 33,607 
264,289 §=—6. 25 5,402 
406,699 434,576 
65,688 57,626 
488,596 461,811 
162,453 156,841 
1,391,220 1,262,796 
1,773,463 1,845,787 
3,521,407 

76,132 72,437 
496,641 343,230 
1,041,354 623,048 
1,714,284 1,699,115 


. 1 to June 3y....10,658,94y 10,374, 48 
July 1 to June 3) . 22,110,937 24,002,daz 


Lake Erie & Wesi.b.June 
Jan. 1 to June sv ... 


Mexican Telephove. June 
Mor. 1t. June 30... 


N, Y. Chic. & St. L.b— 


293,179 
1,635,743 
10,€56 
42,114 


Apr. 1 tw» June 50.... 1,244,253 


Jan. 1 to Juve 3v ... 
N Y. Ont. & West.a.June 


2,5 5,237 
349,672 


Jan. 1 to Juve 30 ... 1,7 7,697 
July 1 to June 3v.... 3,594,403 


Norfoik & West’n a..Juae 


812,301 


Jan. 1 to Jaue 3v.... 5,120,101 
Oct. Lto-Juue 3V ... 7,910,075 


Ohio River.b........June 
Jan. 1 to June 3v ... 


Oregon BR. & Nav .Juae 


75,867 
422,545 
417,222 


Jan. 1 to June 30 ... 1,976,437 
July i. to Juae 3) ... 4,691,973 


Oregon Short Live b. June 


586,479 


Jan. 1 to June JO ... 2,706,005 
Mar.16 to June 30... 1,720,797 


Peoria Veo. & Ev....Apr. 
Jan. 1 to Apr. 3u.... 


Phila. & Erie .....b.June 


Tol. Peoria & West.b.July 
Jan. 1 to July 34..... 

Ulster & Delaware— 
Apr. 1 to tune 30.... 
Jan. 1 to June 50.... 


Union Pacitic— 


Uo. P. D.&Guit bp Juae 


Western Gas Co.— 
@ Milwaukee Gas-L.Co. July 
Jan. 1 te July 31 ... 











61,497 
278,906 


373,555 


Jan. 1 to June du.... 1,864,107 


69,804 
490,493 


101,808 
108,535 


Onion Pac. Ry.b..June 1,259,188 
Jan. 1 to June 30.. 6,723, .55 


Cent. Branch .b.June 345,713 
eS June .V.. 263,831 
LF wo. 
At.Jew.0.&w,5PJuce 32,146 
Jan. 1 to June 30 209,799 
Grand total...... b..June 1,455,847 


Jan. 1 to Juue 3v.. 8,001,492 


70,594 


2 
Jan. 1 to June 30.... 1,084,201 








290,978 
1,699,435 
10,066 
40,596 


1,311,023 
2,765, 14 
363,377 
1,732,t 8 
3,779,336 
945,114 


1897. 1396. 

8 8 
§39,147 = 10,490 
40, 51 13,07 

88,536 87,118 
588,347 684,18 
17,361 12,305 
134914 101.073 
42,068 31,650 
137,465 86.642 
10,061 14,992 
71.412 93,208 
96,9038 142,731 
26,765 22,746. 
219,213 194693 
59,035 57,271 
63 ,749 541,804 


17,%48 2u,734 
163,635 188,731 


396,183 456,249 
834,463 825,072 
14,578 
104,246 89,445 
281,053 102,934 
219.374 34,684 
2,955,4u6 2,834,32L 
0,379,v53 7,040,506 
111,546 §=119,933 
637,396 718,453 
4,132 2,107 
15,571 10,509 
246,139 243,900 
459,215 442,779 
92,283 117,640 
417.339 423,732 
1,113,907 1,080,/78 
201,943 189,158 


5,6 4,243 1,563,955 1,116,321 
8,469,193 2,141,281 1,755,508 


85,730 
472,750 


371,113 
1,930,160 


498,305 
2,555,6 $2 
1,610,367 


64,093 
282,046 
369,198 

1,917,873 

76,913 
555,924 

98,522 
171,467 


1,128,094 


27,430 28,961 
139,310 143,393 
166, »33 125,768 
643,548 coee coo 


1,949,436 soee-cee 


334,461 245,715 
1,355,305 1,250,127 
970,570 822,879 
1:88 11,481 
55.924 81,280 
94,384 77,676 
477,496 468,066 
13.632 16,676 
127,679 140,162 


27,751 22,967 
39,579 29,310 


429,970 408,978 


6,161,069 2,253,165 2,069,234 


32,226 


25,217 


145,642 
»296,264 


- 


10,681 13,950 
115,514 78,131 
def.2,295 def.5,001 


15,776 def. 24,539 
456,818 423,165 


7,130,535 2,6u8.227 2,226,032 


264,342 
1,462,282 





31,969 43,383 
403,379 245,308 


28,673 24,514 
259,094 226,082 


a Net earnings here given are after dedustiag taxes. 

b Net earniugs here giveu are before deducti ig taxes. 

§ Includes au exceptional amount of misceilaneous income received 

Interest Charges and Sarplus.—The following roads, in 
addition to their gross and ue. earaings givea in the fore- 
going, also report charges f or interest, %o., with the surplus 
or deticit above or below those charges. 
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——Int., rentals, elc.—~ —Bal. of Net Earn's.— 
1897 1 


895. 1397. L¥y6. 
Roads, 3 By by 

Ohic. & W. Mich. . June 34,409 34,094 def.17,048 def 2',789 

Jan. 1 to June 30.... 207,095 203,204*def.71,363*dt.101,063 
Det. Gd.Rap.& West.— 

Jav. 1 to June 30.... 121,134 120,340 418,683 {def.34,166 
L. Erie & West’n. ..June 60,223 57.594 41,618 62,339 

Jan. 1 to June 30.... 359,044 347.095 278,352 371,358 
Tol. Peoria & West..July 22,373 21,973 def.8,741 def.5,297 


* After allowing for other income received 
+ After allowing for interest received, amounting to $2,352 
} Alter allowing for interest paid, amounting to $468. 


SCREET RALLWAYS AND TRACTIVN COMPANIES 


The following table shows th: gro:s earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
tirst two columns of figures give the gross earnings for the 
Jatest week or month, aod the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 





| Latest Gross Earnings. : Jan. 1to Latest Date. 






































GRoss | 
EARNINGS. Week or Mo| 1897. | 1896. 1897. 1896. 

| $ S$ | % $ 
Akron Bedf’d & Clev.|June......| 9,354) 9,258) 42,251 41,064 
Amsterdam 8t Rv. /|May....... 4,2 9) 4,385 18,268 18,¢6u 
Anderson El. 8t. Ry..|/May.....-.. 4,362) ...... as 21,189] .... 
Atianta Railway .....|June ...... 8,896) 8,749) 40,999 2,159 
Baltimore Traction..|June ...... }123, 820/121,399| 610,322) 593.894 
Bath St Ry. re. |June acuece 1,704 1,981 8,717 9,¢41 
Bay Cities Consol. . . June ctande 6,554) 8,696) ........ pe 
Bingbamton St. Ry.. .|June earaus 12,776) 12, 987) ayy 
Bridgeport Traction. -|Suly eunsoes 31,741! 35,741) 179.290] 185,299 
Breckton Con. St. Ky.|June ..... - 29,872| 29,836) 151,283] 142,066 
Br’kiyn Rap. Tr. Co.— | 





July....... 421,291'433.190 2,647.744 2,632,460 


Brooklyn Heights.. 
"aes 68,231) 69,253 422,900 416,053 


Br'kiyu Qu'ns& Sub. 








Total for system..|July....... 489,522 502, 443 38, 070, 644 3,042,513 
Buffalo Railway.. [ume sesece] cogesses! cocccses 638,254 60,509 
Chester Traction(Pa ) }| March. 13.519 13,731 38,340 348,683 
City Elec. (Rome,Ga.)| June . 2.541; 1,906, 10,543 9,883 





Cleveland Electric... “eens - m we eae tem 577| 779,696 795,509 


Cleve. Painsv & E. |June...... | Se ascceane Jf er oo 
Columbus St Ry. (O. )/ sew Aug uu ‘7D 12,756 347,639 384,277 
Coney Island & B’iyn.'June ...... $4,441 34,786 152, 744) 158,643 
Dapnv.Gas El. Light &| \ 

Street Ry........... June ...... 8,206 7,736 50,831 43,795 


Denver Con. Tramw.. June 62,854 64,678 339,417) 349,508 
Detroit Citi'ns’ St. Ry. F ~~ Aug) 22,971) 24,588 640,103) 611,148 











Detroit _h bad a: oe 34,467, 38,140 234,364) 250,246 
Duloth St. Ry........ May a -| 15,832 13, 651 74,322 85,553 
Erie Elec Motor Co..|June ...... 12,737| 13,694 63,286 71,460 
Galveston City Ry...;March.... | 14, 559) 13, 528 44,175 39,845 
Herkimer Mohawk I | 
ion & F’kfort El. Ry.| June ...... 2,708. 3,509 £0,392 21,654 
Hoosick Rv..........-. |\Jume ...-.. 671 83 3,360 4,011 
Houston Elec, st. KRy.|June ...... 17,347 17,838, 92,595 95, "403 
Interstate Consol. of i | 
North Attieboro..../June ...... 10,649 10,891 57,913 56,355 
Kinvgs'on City Ry.....|June ...... 4,578, 4,934 24,664 25,125 
Lehigh Traction ..... |June weneee 8,512) 9,453 42,936 57,433 
London St. Ry. (Can.).'\ June ...... 9,965| 8,865) 43,920 38,732 
Lowell Law. & Hav..'June...... 41,554| 39 9,323) 192,870, 186,362 
Metrop (Kansas City) l[stwk Aug; 36,098) 37, -230)1 1,054,578 1,050,149 
Metro. W. Side (Chic.) June ......| 66,485) ........ osedcods 
Montgomery 8t. Ky..\June ..... 5,466; 5, 316) "27,048 26,512 
Montreai Sireet Ry ...|July. ......|129,24% 118, 372| 768,323) 721,lu9 
Nassau Elec. (B’kiy a) July.......|217,779/ 203, 1279) 1,059,389 745,464 
Newburgh Electric...'June ...... 8,342 7,9 76| 34,363 36,385 
New England St.— | 
Winchester Ave ...|March..... 14,895; 14,388) 42,076) 42,681 
— th & Kingston March..... 2,142 27062 | 6,040 6,096 
--- -..|Maroh.....| 17,037} 16,450! 48,114 48,777 
New London St. Ry..'JUne...... 5,235, 5,129, 19,985 20,494 
New Orleans Traction duly ......0 102,253)114,245| 756,820) 795,975 
North Shore Traction July....... 15 7,201 172,100) 786,174) 808,378 
Ogdensburg St. Ky... June ...... 1,658) 2,367) 7,366 8,019 
Paterson Ry.......... BMS ..ccce 30,804 st 951 153,256) 155,739 
Pictsb. Ft. Sub. El. Ry. June ...... 3,212 298 16,842 8,05 
Po’keepsie & Wapp.F. May....... 7,781 Baba 29,823 31,041 
Roxo’h Ch H & Nor’n June ...... 7,424, 9,114 34,111 31,075 
Schuylkili Traction.. May....... 7,113) 8,856 34,744 38,525 
Schuylkill Val. frac. May....... | 5,096] 5,250, 20,235) ........ 
Scrantun & Carbond’e Apali angel ol. SAME dcnesad We .tathe<atel <ceueocons 
Scranton & Pittston. April...... 4,662) ..... is *" eeor 
Scranton Railway....|June ...... | 28,487! 29,275] 162,845) 161,778 
Becond Ave. (Pitt« b.) WT «e0nses | 85,434) 89,173) *294,550) *297,224 
Syrucuse E’st-SideRy.| June ...... 2,740’ 3,437 15,795 18,374 
Syracuse Rap. Tr. Ry.|June ...... | 84,939) 36,955) 202,464) 212,007 
Terre Haute El’e. Ry .| May....... 12, '683| 13 5777 58,424) 60,951 
Third Avenue (N.Y.).|June ......| ....cc00] cccc-ce- 1,256,493,1,292 916 
Toronto Ry..... .-.-.|July....... /105,38 2 86,560 577,038) 551,477 
Twin City Rap. Tran.| June ...... |159,460/170,470| 920,599) 960,164 
Union (N. Bedford) ..| June ...... | 18,738) 20,391} 101.535) 102,757 
United Tract. (Prov.) June ...... 146 "943/150, 307| 806,663) 827,824 
Unit. Trac. (Reading)| June ...... 120,006, 18,054] 85,740] 87,752 
Wakefield & Stone.... June ...... | 5,309 5,649 24.744 24,857 
Waterbury Tr» ction..|July....... | 23,949) 21,699) 142,170; 136,501 
Wheeling Railway...|May....... | 13,610} 16,180] 62,641/ 66,941 
Wilkesb. & Wy. Valley'June ...... | By, 043 43,101) 227,710) 236,431 











~ Includes results on North Side Traction Company, which was leased 
February, 1896, to the Second Ave. Traction Co. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and netearnings received 
this week. In Freee these net earnings for the street rail- 
pom, we adopt the same pan as that for the steam roads— 

hat is, we print each week all the returns received that 
non & but once a month (on the third or the fourth Saturda ) 
we bring together all the roads furnishing returns, and 
latest statement of this kind will be found in the CMRONIOLE 
of —_" 1897, The next will appear in the issue of August 





——Gross Earnings.—~ ——-Net a.  “e 
18 


1897. 1896. 1897, 
Roads, 8 By 8 ry 

are Ag oS 144,602 1 

Apr. 1 to June 30.... 44,510 67,23 

Jan. ito June 30.... 269,959 263,331 —-9s’eu9 81,607 
Buttalo (N. Y.)— 

Apr. 1 to June 30..... 315,178 345,355 158,251 167,503 

Jan. 1 to June 30.--. 638,254 680,509 308.864 329919 
Crosstown St. Ry. (Buffalo)— 

Apr. Lto June 30.... 114,862 120,312 44,°09 33,790 

Jan. 1 to June 30.... 221,625 226,351 74,922 64,510 
Columbus (0.)8t.Ry July 51,785 86,112 26,493 a9. 914 

Jan. 1 to July 31... 335," 60 371, 21 174,961 188/805 
Detroit Citizens’St. By. July 106, 914 190,542 57,554 43 368 

Jan. 1 to July --- 617.138 586560 296,565 236919 
Detroit Electric ag Jaiy 24,467 38,140 10,939 12187 

Jan. 1 to July 31..... 234,364 250,246 74,761 75,279 


Herkimer Mohawk Ilion 
«& Frank. El. &y....Juae 2,798 3.599 1.261 1.733 
Jan. 1 to June »0.... 20,397 21,654 9,936 11,190 
Manhattan El. (N.Y.)— 
Apr. 1 to June 30.... 2,352,748 2,321,813 976,224 935,898 
Jan. 1 to June 30.... 4,720,252 4,684,624 2,024,737 1,830,997 


Second Ave. (N. Y.)— 


Apr. 1 to June 30... 174,085 223,447 36,218 59,352 

Jan. 1 to June 30.... 313.579 39,470 5,383 85,418 
Waterbury Trac. Co.. July 23,949 21.649 9,778 9,469 

Jan. lto July 3L.... 142,170 136,501 60,357 6 3,002 
West Chicago St. RR.— 

Jan. 1 to May 31..... 1,511,233 1,651,643 587,707 586,615 


Laterest Charges and Surpias —The following SrrRert 
railways, in addition to their gross aud net earnings given in 
the foregoing, also report charges for interest, &c , with the 
surplus or deficit above or below those charges. 

——Int. Rentals, éc. -— — Bal, of Net Karn’ys.~ 
1897. 1896 1897. 


1896 
Roads. & & 
Waterbury lract’n..Jaly 3,110 5,240 6,668 4,229 
Jan. 1 to July 31.... 21,612 25,168 38,745 37,834 





ANNUAL REPORTS. 


Annaal Reports —The following is an index to ail annual 
reports of steam railroads, s.revet railways aud miscellaneous 
companies which have been published since the last editioas 
of tne INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

Taois index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND MISCEL. CO.’s. RAILROADS AND MISCEL.CO’s(Con | 


Volume 65— Page. Volume 65— Page 
Boston & Albany (advance)........ 193 | Ry. Equip. of Minnesota.. .. .. 150 
Buffalo Roch. & Pitts (advance),.. 232 | Kio Grande Southern. — .......... 233 
Calumet & Hecla Mining. __..... 233 | San Francisco & North Pacific..... 193 


STKBKET KRaAiLWaYs, 
Schenectady Railway....... . 
Union ty. (N. Y. City).............. 


Erie RR. (advance). 
Mexican International.. 
Mobile & Ohio (advance) . 
Chicago & North Western Railway. 
(Report for the yeur erding May 31, 1897 ) 

The r:marks of President Hugaise vili 03 fouad va sud32- 
quent pages. 

Che comparative tables for four yerrs, Sg foc tha 





CHRONICLE, are as follows, including sioce Sept. 1, 1894, the 
Mil. L. S. & West. 

OPERATIONS AND FISCAL RESULTS. 

1896-97. 1895-96. 1394-95. 1393-94. 
Miles op. May 31 5,031 5,031 5,031 5,031 


Operations 
Passengers car- 


ried ...... -. 18,821,065 15,241,910 15,117,298 17,)82,40) 
Vassenger mile- ’ 

age .......... 341,103,833 361,600,670 340,377,973 471,140,533 
Rate per passea- 

ger per mile 2°04 ots. 2°05 cts 2°07 ots. 1°95 cts. 
Freight (tons) 

moved". ...... 15,225,138 17,032,389 13,822,906 12,919,382 


Freight (tons) Dh atts 
mileage” ..... 2 251,027,285 2372,335,433 1713,655,944 1939,555,696 


Rate per 














n 
per mile*..... 0°99 cts. 1 03 cts. 1°14 ots. 1:07 ots. 
ELarnings— ~ 

Passenge:..... ° 6,963,578 7,408,827 7,014,691 9,226,467 

Freight. ........ 22, By 46,612 24,354,622 19,454,415 2 1,284,929 

Maii,exp’ss,&o. 1,777, 053 1,725,312 1,979.268 1,474,783 

Tot. earns. 30,977,243 33,438,761 28,108,374 31,986, 187 
Expenses— 

Main.of way,&c 4,143,017 4,014,144 3,278,722 

Maiat. of equip. 3,033,188 4,104,969 : ‘Al4, 470 | 19,367,828 

Cond’n tr’nsp’n 11,901,471 11,596,954 11,165,137 { rit 

Geveral, ........ 699, 413 657,336 645.588 | 

i ckcaaws sais 1,061,732 1 Ors. 569 1,007,812 1,010,302 

etal, ...<ne 19,938,321 21,4 13,971 "78,511,723 20,9 37,930 

Net earnings... 11,038,422 12,039,790 9,598,646 = 11,073,252 

P.o.ex. to earn. 64:37 64°05 65°86 65°37 
*Includiag construction materia!. 

INCOME ACCOUNT. 
1896-97. 1895-96. nar il 1893-94. 
Receipts— + 
Net earnings... 11,038,422 12,03y,790 9,596,646 11,078,252 
Iavest'ts; ac. 964,310 671,633 652,274 431,673 
Total. ...... 12,002,732 12,711,428 10,248,920 11,509, 925 
Disbursements— 

Luter. on debt... 7,115,701 7,122.356 7,071,135 6,875,232 

Dividends...... 3,518,650 3,517,057 3,125,546 3,906,594 

Rate aoe d 

on com 5 p.c. 5 p. o. 4p. c. 6 p. c. 

Rate of divid'nd 9 ead aw ane 
on preferre c. \. % . ©. 

Sinking fund... 196,413 220,990 325,839 32 7,150 
Total disb’ts. 10,830,764 10,860,403 10,522,511 11,108,976 

Balance ........ 8f-1,171,968 sr.1,351,025  df.273,591 sr.400,949 


Py 








+ 
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GENERAL BALANCE SHEET MAY 31. 
1897. 1896. 1895. 1894. 
Assels— $ 


$ $ § 
Road and equipm't.171,355,255 170,283,859 180,795,491 180,209,711 


B’ds and sv’ks and 
Pd gr. invest ..... 36,941,245 36,767,505 37,619,716 33,696,746 


Bills avd accounts 


receivable..... .... 1,739,317 1,777,148 1,421,649 1,700,008 
Materials, fuel, &c.. 2,165,974 2,164,195 1,866,133 1,777,254 
Cash on hand. ..... - 2,225,468 2,746,812 2,311,461 2,309,6.7 
Trustees of sinking 

fund ...........e.. 7,994,050 7,590,936 7,201.571 6,817,106 

Petal ....0. «--e00. 222,921,909 221,339,547 231,216,056 231,510,432 


Liabilities. 
Stock, common....., 41,419,866 41,402,866 41,387,866 41,387,856 


Stock, preferred ... 22,367,455 22,353,455 22,338,455 22,338,455 
Stocks of propriet’ry 
10 519,510 


POORER, BO. ccc.'ncess dene sess ans 519,5 
Bonded debt........131,357,500 131,528,500 131,664,500 130,113,500 


Bonds on hand from 
pur.ofM.L.&W.R’y 8,407,000 8,447,000 8,508,000 8,550,000 
Dividend declared, 

1,368,384 1,367,739 976,648 1,562,435 


notdue___....... 
Sink’g f ds paid and 

aceretionsthereto. 7,994,050 7,590,936 7,201,571 6,817,106 
Securities for capi’! 


stock issued....... = ...... ee cocc.coe 2,934,267 2,334,267 
Securities retired 
from income...... ° panic  éibnnod 1,136,000 890,000 


Current bills, pay- 


FOES, BC. ...00.c000 1,874,982 1,972,118 1,387,942 1,802,232 
! 


U neollected cou- 


le 132,708 147,895 155,61! 175,748 
Due to roadsin Iowa aie, an jin dam wien aes 
Consolidat’n Coal Co 15,164 11,778 173,440 174,569 
Accrued and acccu- 

ing interest....... 1,856,025 1,818,015 1,819134 1,846,336 


Miscellaneous _...., a he sae 252,803 167,525 
Land income ae’ct . 2,078,271 1.805.663 3,832,484 3,524,345 
Railr’d income ace’t 4,023,504 2,851,533 7,492,821 7,766,411 











TREE codes scons 222,921,909 221,230,547 231,216,056 231,510,432 
FREMONT ELKHORN & MI3SOURI VALLEY. 
The earnings and incone accounts of this rad have been 
compiled for four years for the CHRONICLE as velow: 
EARNINGS AND EXPENSES. 


, 1896-97. 1895-96. 1894-95. 1893-94. 
Miles operated........ 1,301 1,301 1,301 1,301 
Larnings from— $ & bY $ 
Passengers........... 464,604 504,707 516,144 623,56) 
Freight _.............2,255,415 2,024,949 1,810,245 2,354,333 


Mail, express,ete .. 331,963 360,783 340,213 356,357 


Total earnings..3,051,982 2,959,439 2,666,642 3,334,755 
Oper. exp. & taxes..2,258,143 2,056,769 1,973,895 2,240,904 


Net earnings.... 793,339 893,670 
Deauct— 





692,834 1,093,851 














Interest...... «--. --1,007,401 1,003,956 1,011,531 1,014,809 
RentalS.C.&P.RR. 13.510 13,513 13,498 13,448 

Total disbursem.1,020,941L 1,022,469 1,025,029 1,028,307 
Balance....... ...def. 227,102 def. 128,793 def. 332,195 sur. 65,544 
—V. 65, p. 235. 


Boston & Albany RR. Company. 
(Report for the year ending June 30, 1897.) 

The report says in substance : 

General Results —Electric Rvilway Competition.—Tne gross 
receipts of the year decreased $235,007, about 21g percent, the 
privcipal loss being in passenger earnings. This loss 
was partly due to depression in business aud partly to the 
comp-ttion of electric railways [ths nucaber of passengers 
carried one mile, it will be noticed, decreased for the year 
16,641,975, or abou; 7 per ceat.—Ep | The freight earnings 
were substantially the same as in 1896, although the tonnage 
was somewhat larger. Expenses decreased $253,799. 

All the exoenditures of the year have been met by current 
receipts. There has been no charge to construction and there 
is no floating debt, 

Removal of Grade Crossings.—As far back as 1883 it be- 
came the settled policy of the company to remove the grade 
crossings Oa the main line as soon as was practicable, and up 
to 1890 43 grade crossings were abolished at a cost of $443,919. 
On the passage of te grade-crossiog law ia 1890 better prog- 
ress was inade, and up to the present time 65 grade crossings 
have been removed under this Act ata cost of $3,083,345, 
making a total cost of $3,532,264 for 93 crossings. There now 
remain on the main line in Massachusetts 47 level crossings. 
At the present rate of progress most of tham will probably be 
abolished in four years, 

In the State of New York last winter a grade-crossing Act 
was passed somewhat similar to the Massachusetts law, which 
will enable the company to abolish withou: much delay the 
grade crossings, 82 in number, now remaining on the main 
line between the State Line and Albany. 

The work of depressing the road at Newton was begun July 
18, 1896, and on July 11, 1897, two tracks in the new road-bed 
were completed and in operation, and it is expected that the 
four tracks will be in use by November, As far as audited, 
the amount paid by the city of Newton is $293,982, making 
the total cost of this improvement $1,635,511. The charge for 
abolition of grade crossings at all points for the year 13 $1,- 
278,237, but the Commonwealth has paid for the vities and 
towns interest2d $237,035, making a net charge for the year 
of $1,041,201. 

Other Improvements.—Fourt3en thousand one huadred and 
fifty tons of standard rail have been purchased and charzed 
into the operating expenses of the year, although all of thom 
were not laid on June 30, 1897. The miia line from Bostoa to 
Albany will be laid with rail of the heavy section by Sept. 1. 

The freight cars of the company are now equipped with the 
vertical plane coupler and 6) per cent of them are furnished 








witb the power break, a sufficient num %er t> meet the require- 
ments of the service, 

The Improvement and Ware River funds havea received 
$51,720, divideads and interest from tha sacurities held by tha 
trustees, and they now stand charged with $2 378,000, 

Che op ‘ratioas, earaiagzs, Caarg +s, etc., fo: four years were 
as below given: 

OPERATIONS AND FISCAL RESULTS. 
1896-97. 1895-96. 1894-95 1393-94. 
Passengers carried. 11,295,337 12,783,327 12,151.670 12,152,100 
Passenver mileage..214,657,453 231,299,423 212,832,031 215,444,817 
Freight (tons) Gar’d. 4,130,955 4,122,412 3,944,310 %,900,772 
Freight (tus) 1 mile.449,059,917 438,975,620 427,085,496 428 596,758 

BE urnings -— # + *» 
Passengers......... - $3,814,925 4,190,816 3,809,356 3,902,724 
og) eee 4,124,320 4,134,198 4,136,405 4046900 
Mail, express, etc... 1,176,238) 1,115,618 1.485,105 1,240,652 

Total earnings... 9,114,625 9,350.632 9,130,866 9,190,276 

Operating Erpenses— 

Maint. of way.&¢ . 1,992,619 = 1,753,5°3 1,315,853 1,551,875 








Maint. of -quipin't.. BIL, LL7 Pal, 313 832,351 617,303 
Transp. expenses... 3,267,112 3,313.59! 3,985,219 4,346,284 
General aud taxes.. 867,235 464,473 816,134 174.320 
Tot. (incl.taxes) 6,458,975 3,91 1,355 6,579,335. 6,720,283 
Net earnings ....... 2,456,550 2,435,767 2,551,505 2,469,983 
INCOME ACCOUNT. 
meee. — 1394-95. 1893-94. 
Net earnings ....... 2,453,550 24334,767 2,551,505 2,439,988 
Disbursements - 

Rentals paid ... .... 78,000 73,099 738,090 78,90) 
Interest on debt .... 337,480 337,980 453,159 381,110 


2,000,0)0 2.0:0,00) 2,000,000 2,000/009 


Dividends (3 p ¢.) . 
Tocal disburst’s. 2,413,930 2,413,930 2,531,150 2,459,410 


Balance, surplas.... 40,570 22,737 20,355 10,578 
BALANCE SHEET JUNE 3), 
1897. 1896. 1895. 1894. 
Assets — $ $ & 8 
Road & equipment... 27,514,116 27,516,116 27,514,117 27,514,116 
Hadson Riv. bridges 475,48) 475.435 475,435 475.485 
Ocher perm. inv'st’s 1,931,276 1,931,276 1,931,276 1,931,274 
Materials & supplies 422.375 330.89) 411,340 544,009 
Due from compantes 
aud individuals... 754,955 881,233 754,236 752,566 
Notes receivable.... sseiligin tilkd via ail siisient 292,090 
Real estate.. ...... 1,452575 1,347,714 1,123,296 1,078,039 
Special equipmeat.. 627,000 627,.09 627.000 627,00 


Improvement fusd. 2,3°8.000 2,323,279 2,261,370 2,046,992 
962,211 $46,787 834,69) 2,738,207 


PEER..0de -<eatscanee 





ee |= es 


36,23 ',743 35,933,3.0 37,999,7aU0 
009,030 25,000,000 








T tal assets. ... 36,518,003 
Liabilities— 

Stock, common.. ... 25,000.0)0 25.09),0 0 25, 

7,435,00) 7,433,900 7, 


Funded debt ...<.-- 431.00) 9,475,000 
Notes payable. ..... “666.000 | 366 6 ° 197,560 430,500 
Interesi and rents 

die and accrasd.. 25,945 89,905 85,995 123,495 
Unclaim’d divid’nds 

and interest. ...... 501,767 544,073 504,129 561,738 


Ledger balances..... 781,835 639,619 488,767 323,117 
Improvement fund. 1,921,914 1,379,365 1,822,040 1,614,133 
Stukiog fund & mis... 156,085 146,915 176,830 260,057 


Renewal grade 
Crossiags.........06 300,000 300,000 ~~... ee * 


Profit and loss. ..... 245,407 204,836 182,049 
Total liabilities. 36,518,003 36,230,743 35,933,310 37,999,740 
—V. 65, p. 193. 
New York Oatario & Western Ry. 
(Statement for year ending June 30, 1897.) 


The following statement of earnings and expenses for the 
late fiscal year has been compiled fur the CHRONICLE: 


161,893 





1896-7. 1895-8. 1894-5. 
Gross Carnings...... ..enae-----$3,894,402 $3,779,335 $3,669,113 
Operatiug expens2s and taxes. 2,730,495 2,698,553 2,642,412 





Net earnings..... ercece ---- $1,113,907 $1,089,777 $1,026,701 
82,800 81,465 








Other income..............-...- 2, 75,090 

Net incoms..... i: mated anhan $1,196,707 $1,162,242 $1,191,791 

Interest and rentals...... ...-. 796,797 746,673 775,407 

Balance, surplus..... caveat $399,910 $375,569 $326,334 
GENERAL BALANCE SHEET JUNE 30, 1897. 


8 Liabilities— 
Cost of road and equip.69,386,9 95 | Capital stock, common.58,113,982 
St’ks & b’dsof othercos. 3,250,300 | Capital stock, pref .... 5, 
Suppiies on hand. ...... 219,209 | Funded debt.... ........13,975,000 
Accrued interest .....- 20,335 | Loansand bills payable. 250,000 
Due by 4zents, account Int. oa fd. debt due aad 

Of traffic. ..ccc........ 412,675 RCOPGET .cccaccces-cooe 159,405 
Due by openacets., ete. 961,448] Due for wages and sup. 30),331 
Cash on hand........... 103,523] Due on opea accouats.. 210,067 
Loans and biils receiv.. 1,030,167 | Wharton Val. Ry. con. 54,205 
Pref. st’k redemp. fund. 5,000 | Han. & Pa. RR. oon ... 147,326 
Cars under lease....... 101,707 | Bal. uadercartr.agcee. 101,703 

| Proit & loss, surplus... 2,681,090 


Assels — 








Total ....20..cec0-20-70,991,359 | Total...... coce-ccees 75,991,359 
—V. 64, p. 954. 


San Francisco & North Pacific Railway Co. 


(Report for the year ending June 30, 1897.) 

Tne inc »me account for the late fiscal year was published in 
the CHRONICLE of July 31, page 193. Tne pamphlet report 
now at hand contains no balance eheet, but furaishes tha fol- 
lowing information, 

“All expenditures, includiag work of a betterment nature,@ 
have as usual been charged to operating expenses, in whicn 
is included $3,710 paid in settlemeat of suits iacurred prior to 
beginning of fiscal year. The physical condition of the pro 
erty has been carefully maintained and about $9,000 in addi- 
tion expended in new sidings, ¢freight, baggage and transfe , 
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cers, steam steering gear for steamer Ukiah and additions to 
offices. 

“During the year 10 tons of 56-pound steel rails and 115 tons 
of iron rails bave been re-laid in main track, 35 tons of iron 
reils and 8 tons of steel rails have been used for constructing 
sidings, 13,766 new cross ties laid in main line and 987 new 
ties Jaid intidings, New sidir gs have been laid and old sid- 
ings extended, making a total of 2,790 feet of new sidings con- 
structed. 

“The equipment of the road has had special a tention and 
is ip first class condition. 

“The continued general depression of business during the 

st year bus affected the gross earnings, but the policy main- 
ined during pest years of keeping up the physical cond tion 
of the pre perty bas enabled the company this year to m:ter1- 
ally reduce its operating expenses,”—V, 65, p. 193. 

Western New York & Pennsylvania Railway. 
(Earnings for year ending June 30, 1897.) 

The earnings of this company fcr the late fiscal year have 
been con pil d, and compare as follows with previous years. 
The inter: st on the new general mortgage bonds from April 1 
to Jure 30, 1§96, three months only, is included in the charges 
of th: t year ; interest on these bonds previous to April 1, 1896, 
was provided for out of assessme? ts on stock at the time of 
reorganization in March, 1895. For the fiscal year 1896-97 
interest amounting to $225,000 on these bonds has been 
charged against income. 


























see OF. apes. So. 
Gres earnings..........-.-.--- 2,954,772 3,186,028 3,282,910 
Operating «xpenses............ 2,042,946 2,233,910 2,292,836 
Net earnings ............- 911,826 952118 989,174 
Other income..................- 55,651 74,613 29,600 
TE ccavensesreoccocesaes £67,477 1,026,731 1,018,774 
Interest, taxes, eto...... ...... 873,442 705,893 685.914 
Surplus for year ..... areendeientenasa 94,035 320,838 332,860 
GENERAL BALANCE SHEET JUNB 30. 

Assets— 1897. 296. 
Rosd and equipmert....................- $51,423,993 $51,424,067 
Floeks and to.ds owned...... 6*6,261 686,261 
Materials and suppiies....- Pad 155, 80 18,167 
Due tiom agevts . .... ..... 103,988 95,5~6 
Due from i: dividuals and cos... 411,336 49 ,642 
Cosh op har d....... oquacess. o6u 225,890 45.~18 
U! acc) ued Interest on equip. note 26,452 06 
Union Terminal RR... ......- cedueke e 200,620 2u0,620 | 
WEIOCMAMOOTS .cccce coccccccescocccce. coccees 5,969 6,910 

nds cqaneekmions denen bude $53,240,289 $53,212,777 

Liaodttities— 

Ee $20,007,000 
Bones (see SUPPLEMENT).....--.......... 29,990,000 29,990,000 
Eqvipme: t notes (ive! luterest).......... 133,985 188,252 
lL. terest on Ist mortgage vonds...... cece 337,127 30 ,450 
Rew] + state wortgages ................... 289,798 289,798 
Wages #1 d su pies, ete ................-. 4:9.184 393,500 
Ki: zua Valley RK. warrants ...... ...... 57,000 57,‘ 00 
TD adudaact cn: 6heeencceeececsene 0. 60. ah0 62,720 
Frefit and less 2,023,068 1,929,0.9 
Misce)laveous 1 12 

Total liabilities ..... dub osseseccdanssas $53,240,289 $53,212,777 
—V. 64, p. 903. 


Ohio Falls Car Manufacturing. 
(Balance sheet for year ending June 30 ) 

The balance sheets June 3v, 1896 and 1897, as audited by 

Barrow, Wade, Guthrie & Co., are as follows: 
BALANCE SHEET JUNE 30, 

Assets—4§ 1897. 1896. 
Real estate, build’gs, tools, mach’ry & fixtures.$1,2:4,298 $1,294,299 
Btock of m teria s vp bad, «48 perinveatory... 231,982 238.936 
Boods purchased tor redemption............-.. 50,000 1, 
Bills receiv»bie (net value) .. 





















Accounte receivable. .................. .- 120,776 126,292 
Bon‘s aud securities of other companies 66,3 51,019 
Cash on bsnd and in banks............... 12,442 23,999 
Ineurance premiums paid in advance.... ae 3,36) 4,870 
Freight paid in advance.... Rneeemede “bbe 2,737 837 
Interest accrued and paid in advance.......... 2,069 2,284 
LETTE ,072,775 
Liabilities— . : = 
Preferred capital stock. ...........00 .22.---.-00- 800,000 800,000 
ES Rey 400,000 400,0 0 
Fir-t mortarge bunds................+. oe 6usesees 50,000 52 | 
Bills payable ... ........... seecccece ecbesenseccs loz ,624 185,661 
Acocou).ts payable.................---. ececccece eon 19.074 44,072 
We PNET cccctccgcccces edkbbidde 40666euhen ned 4,544 1,058 
Accrued i:tererton bonds................-cecs00 7,500 7,800 
aaeeee interest on loans ° 2,13 al 
ccrued te xes.. i 3,443 2 
Frels bis due. --- , me 
Reserve account. 87,798 87,798 
Undivided profits +- 104,007 23.636 
egueecsedicesccesces eeuescecseces $2,032,192 $2,072,775 


Boston Elcetric Light Company. 
(Report for year ending June 30, 1897.) 
The report for the late fiscal year makes the following 
showing : 








1896-97. 1995-96. 1894-9", 

DROSERDs -2n0cces cose aoe eeeeeee $759,644 $660,973 S610, 265 
Expenses ..... ....--... aeoee 485,499 420,641 411,450 
Riki cnsitinis $274,145 $240,332 198.815 
CHArRES...... cecce--coccesece 63,242 50,319 ° B84 
Balance...........00+-.- $210,903 $190,013 $166,96° 


Adding the premium of $7,743 from bond sales and de- 
ducting the dividends amounting to $110,500 makes the sur.‘ 





plus for th» year $108,146. For depreciation, $37,264 was. 
charged, making the total surplus Jure 39, 1897, $852,087. 
BALANCE SHEET JUNE 30, 1897. 


Debdtor. | Orediior. 

Plant accounts......... $1,837,457 | Capital stock....... ... $1,700,000 
Realestate... .......... 656,913 | Fiest mortvags 8 .... 292,000 
Underground conduits 336,051 | Consol. first mtge 58 957,000 
Underground cables... 315,120; Notes and accounts pay- 
Supplies, materisis and COOP. dese <n. snetne 204,013 

Se apeeren seeaéas 69,527 | Balace to credit of 
CEE nedcce coqnenccsccoes 131,253 | profit and loss ....... 352,038 


Accounts and notes re- 
Ceivable.....2..cc6..-. 159,780 


Total........- sae senee. $3,506,101 | Total..........c.--..--83,506,101 
Second Avenue RR. (New York Ci y). 
( Earnings for the year ending June 30, 1897.) 


Earnings fcr the quarter and the fiscal year euding June 
3° have been reported as follows: 








3 months end. Gross Net Other Interest, Balance 
June30. earnings. earnin fs income. taxes, ete, for divs. 
, ae $174.85 $96,218 $1,586 $ 3, OO Def. 4,504 
- 223,447 59,552 625 2>,541 34,436 
189 -.... 252,168 58, 254 625 25,31 33,538 
12 months— 
1846-97 . -$700,021 $96,016 $41,007 $122,213 Def. $22,190 
1895-96... 843,189 215.279 2,500 124,575 93,204 
1894-95...... 954,903 22:,048 2,500 13 ,428 93,120 





GENERAL BALANCE SHEET JUNE 30, 1897. 

Lin bitities— 
Capita! stock, com’n...$',862.000 
Funded debt...... .» 1,950,000 





Asse/s — 
Cost of road and equip- 
ment -----$3,870,437 











Su) plies on hand...... 24,324 | Loapsaud bilispayable 215,000 
Cash on hand.... ....-.. 41.8 9 | Int onfund+d devt due 
Opeo uccounts......... 72,674 and accrued ......... 13,833 
New covstruction .. .. 5.768 | Due for wages and sup- 
Protit & loss, deficiency 49,566 Ct ° 8,373 
———__ | Due on open accounts. 5,392 
ye a .--$4,064,598 — 
| Total..... enccen, -0-- $4,064,598, 


—V. 64, p, 955. 
Buffalo Railway. 
(Earnings for the year ending June 30, 1897.) 
Earnings for the quarter and the fiscal year e: ding June 30 
have been reported as follows, These figures do not include 
the Crosstown Street Ry.: 
3 mos.end. Gross Net Other 


Interest Balance, 


June 3U— earnings. earnings, income. taxes, ete. surplus. 
 -_— $315,173) = $158.251 $d,°17 $iux,197 $55,"71 
18+6..... - 845,355 167,5 3 6,171 103,072 70,602. 
— sikneesen 34,398 181,079 6,049 104.538 82,540 
2 mos, 
1894-97...81,926972 $658,118 $23,910 $427,122 $274,906 
1+95-96... 1,370,522 690,40 24,464 417, 48 297.796 
1894-95... 1,274,763 61-,039 24.322 403,517 240,444 


GENERAL BALANCE SHEET JUNE 30, 1897. 














Assets— Liabi vies — 
Cost of read & equip $11,819,042 | Capital steck com..... $5,370,500 
Stocks aud bonds of Funged oebt .. .. 6,167,131 
Other companies.... 368,554 | Loans & biils pay: ble.. 50,0u0: 
Sup lies on band..... " 22,7#1 | Iut. on funded debt 
Due bs ageute......... 4,935, due and sc rved..... £9,792 
Due by open accounts 2°%,553 | Due f'r Wau s& supp’s. 31,599 
Cash un hand.......... 11,156 | Due op open acco .pts 120,154 
Profit & loss au: pias... 685,835 
Total............20.812,525,021 BOE cctvede eee -- $12,525 ,021 
—V. 64, p. 951. 





GENERAL {NVESTMENT NEWS. 


Reorganizations, Etc. -Latest Data as to Defaults, Reor- 

mization Plans, Payment of Overdue Coupons, Htc.—All 
‘acts of this na'ure appearing since the publicatiun of the last 
issues of the INVESTORS’ and the STREET RaiLway SUPPLE- 
MENTS may be readily found by means of the foliowing index. 
This ‘ndex doesnot include matter in to-day’s CHRONICLE, 
See index in CHRONICLE of June 19, page 1179, for additional 
small com panies. 

Note.—Uuder street railways, the full faced figures refer_to- 
Volume 65; plain type to Volume 64, 


RAILROADS AND MISCBL. Co.’s. 
a 


Volume 65. Pi nh 
American Publishers’ Corpo.recer. Asbury Park & Belmar......... sale. . 
Do do  commi tees, 233 | Baltimore Traction ....... consol.1180 
Balt. & Obio... Loanef 188 .dej.194, 234 City & Suburvan ... ... ¥ 
Do Pitts. & Con. consols..com. 2%4 | Belle City (Racine, Wis.) .68, i 
; Do > seas sold, Fe 


STREET RAILWA¥S. 
Volumes ¢« 4 and 65— P 


Colum. H V.& Tol......... te, 161 
Colorado Midiand........ e 
Edison Iilum. of St. Louis..... sale, 1¥4 
adison Square Garden... ..r¢ory. 195 
Og.ens & Lake Champ... A 


pes z . 1 
Ohio Southern.......... Sureclosure. 152 | Kii unty Elevated —. .revry. 
Penn. Midland...” .. eee Com. 162 No. West'n iL.(Chie.)-Qinat sia 





d 
Pewria Dec. & Ev. Evans.D'v.for ci, 195 | Omaha & Coun. B. Ry. . 
Rich. N. L&B ..,..... upset price. 296 | Peuple’s a (St. Louis) sale.1041; 
Summit Branch RE 2% 8 1.112, 152 | Pittsbu it. Rys .. consolida: wn. 1188 


8 

Ry: 

Terre H. & Logans. .sale.152; coups. 236 | Saginaw Consol. St.... ....++ recor.104 
COUPON. 












coupons. 195 
‘orecl. 196 | 
prin, 236 


Baltimore & Ohio RR.—Zarnings of Pittsburg & Connells- 
ville Divisiun.—Reference was made last week to a statement 
sent to holders of Pittsburg & Connellsville conrols by J.-S. 
Morgan & Co., showirg the earnings of the Pittsburg & Con- 
relisville division for the fifteen months ending Mav 31, 1897. 
This statement is now at hand. It covers, besides the P. & C. 
proper, the Somerset & Cambria RR.. Berlin RR. and Onio & 
Ba'timore Short Line, In substance it is as follows. 
STATEMENT 15 MONTHS TO MAY 31, 1807 (MAY, 1897, APPROXIMATED). 
Gross earnings ..............-- an 
Operating exvenses....... rue erseeeeee 8,026,753 






Net earnings......cc00... -+ ddeedeodscssce ecaceeccensne.se. $676,105 
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Charges paid — 
Taxes = Ta | i cee edadiel sseqpeuneenebedhebd: seneestes $41,133 
Rentals for «ne year of Pittsburg property that is subject 

to 4. & O. ter ina! mortgage.... -. © -20 see seecces coe 00 0,009 
Int.on $2,532,000 ist m extended 4s for 6 ms. 10 Jan , 1897 50,760 


Do £1,373,00) consol. 63 for ose year to Jan.,1897. . 394,894 
Dv. $1,000,900 bonds of 1885, fer one year to Feb.,1897 500.050 


Balance, deficit ........... eo -cce -coccce cee cccce-cccce --20- $384,682 

The following charges not having beeo paid prior to May 
31 «re not iaclu ied «above: 
Interest due Jaly 1, 1896, on $4,090,000 1st mortgage 73 

[Chis interest, and al-o all later 31g per cont coupons of 

this loan were purchased bv Vormilye & Vo., and area 

charge against the rad.—ED ] ...c0 -c00 22 -cece one $140 ,000 
Interest on !st mortgage due Jan. 1, 1897 [the balance due 

on that date. the property being charged w th interest at ‘ 

the full 7 per cent rate on all the $4.000,900 bonds, the 

loan not maturing till July 1, 1898, although. as stated, a 








portion of the loan bas already been extended-—Ep | .... 89,240 
First mortgsge. interest accrued, not due.... ...00---+6 oe 116.667 
Consol. mortgage do do GO ccccse -cocse .covcse §8 186,206 
Bonds of 1835 do do  . aoe 2 ecoee§=©166, 661 
Rental of Pittsburg property, due June 1, 1897.....6. ...--0- 35,000 

Total charges not paid........... aeons -cacccces cence -csese_ $713,779 
De SEES Be inncdbsncbsnes <+6n0)0005.0002c008 eseksesees $1,098,461 


‘Defieit, if property were charged with only 4 per cent in- 

stead of the full 7 per cent, as above stated, on the 

$4.00,000 first mortgage bonds ......... wrcese piapaalt-daneans $978,461 

—=V. 65, p. 233. 

Canadian Pacific Ry —Dividend —Toe company has de- 
claced a semi-annual dividend of 114 per cent on the common 
sik, payable Oct. 1. The two semi-annual dividends just 
prect ding were only 1 per cent each, the present dividend 
being, tnerefore, an increase of 14 per cent. —V. 64, p. 1180, 

Cleveland Canton & Southern RR.—Crossbill Attacking 
Validity of Cleveland & Cunton Bonds of 1887 —In the 
United Stares Court at Columbus O., the Kaickeroocker Trust 
Com pany, as trustee for the consolidated mortgage of 1892, has 
filed a cross-bill in the foreclosura suit uader tne first morr- 
gage of 1887, attacking the validity of the $2,900,000 first 
mortgage bonds. It is alleged that when the bonds were 
issu-d in 1887 the authoriz-d stock of the railroad company 
was only $20,000. Consequently asthe law of O10 forbids 
the issue of bonds to a greater extent than 'h’ capital stock, 
it is claimed the $2,000,000 issue is invalid.—V. 64, p. 516. 

Chicago Gas—Peop!e's Gas Light & Coke.—New Company 
in Possession.—Tbe Consolidation Committee on Thussday 
transferred the business of the Chicago Gas companies to the 
directors of the P.ople’s Gas J.ight & Coke C». of Chicago. 
The committee then ceased to exist.—V. 65, p. 235. 

Cincinnati Inclined Plane Ry.—Bondho’ders’ meeting 
Aug. 18.—There will bea meeting of the owners of the first 
mortgage bonds st the banking house of S. Kuhn & Sons, ia 
Ciccinnati, on Wednesday, Aug. 18, 1897, at 2:30 P. mM. Ic is 
said to be important that all bonds be represented. 

Coupon Payment.—Judge ‘Sage, in the U S Court, Aug. 5, 
made an order in the case of the Louisville Trust Co, against 
the road directing Receiver Brent Arnold to pay over t» the 
Louisv lle Trust Co. $11,250, to be applied in making one cou 
pon payment on the mortgage held on the road by the payee. 
Receiver Arnold had on hand in cash $13,423. Coupons for 
July, 1896, and for January and July, 1897, went t» default, 
The $1.741 which Receiver Arnold got as purchase mney fora 
part of the Court Str-et track sold to the Consvlidated he was 
ordered to pay to Trustee W.n. A. Goodman. —V. 64, p. 799. 

Colambus Hocking Valley & Toledo Rv.—Deposits Sub 
ject to Penalty—Maiority of General Mortgage 6s Deposited 
with J, P. Morgan & Co.—The period for deposit of bonds 
without penal:y under the agreement with J, P. Morgan & 
Co. expires to-day, As announced July 24 further deposits 
will be subj-ct to such penalties as shall be affixed. It is 
officially announced that the firm now represents, besides 
other bonds, more than a majority of the general mortgage 
6:. There is every reason to believe that practically the entire 
loan will soon ba ia their control. Of the $8,900,900 issue of 
consol. fives thelengraved certificates of the tirm for $7,267.000 
are listed on the New York Stock Exchange.—V. 65, p. 235. 

Colambas & Hocking Coal & Iron.—Change of Receiver Dez- 
nied —Judge B idger in the Franklin County Courc, at Colu on 
bus, O»xi0, 01 August 10, d*nied the motion of the Central 
Trvst Co. trustee under the mortgage to discharge the re- 
ceivership for the purp s2 of permitting the appointment of 
areceiver in the F.deral Court, where foreclosure proceed- 
ings ere pending, An appeal will be taken from Judge 
Badger’s decision.—V. 64, p. 1041. 

Consolidated Traction “ompiny of New Jersey. - Route 


from Newark to Coney Islind Direct.—The Consolidated 


Trac ion Company has arranged to send passengers from 
Newark to Manhattaa Beach and back for fifty cents, ‘h+ 
single trip to take an hour and ahalf. The trolley cars will 
coacect at Passatc with a steamerfor Biy Ridge, aad from 
there the Long [land R-ilroad will afford transporration to 
Ma »hirtan Beach and Coney Island, Taree trips daily will 
be tried at ths ou'set.—V. 64, p. 610 

Delaware Lackawanaa & Westera RR.—Quarterly.— 
Eirnings of ths D. L & W. leased tines in New York Sate 
for the quart r and the six mo. tus ending June 3) bave been: 


3 mos. ending Gross Vet Interest, Balance, 
June 3)— earnings. earnings. tares, ete, sur. or def 
4 Tr He Te $3t',803 Bb24,249 sur $2,999 


1896. 22.2222. 1)931,063 9525165 «620,749 = suc. 331,418 
6 months— 

1397. .2..... ... 2,312,364 1,032,635 1,256,497 def. 173,312 

1894 _..., ..,.... 3,415,164 1,537,894 1,241,497 sur. 296,397 


—V. 64, p. 952. 





Eum-ttsbarg RR.—Zo Be Sold S-pt. 11.—This short road 
ex ending from Enmettsburg to Rocky Ridgs in Miryland, 
a distance of 73 10 miles, will be sold uader decree of court 
Sept. 11, 1897. 

Fitchbarg Railroad.—Quart. rly. —E.cnings for the quarter 
and the twelve months ending June 30 have been: 


83 mos. ending Gross Net interest, Balance, 
June 30— earnings. earnings. ta cea. ete. sur. or def, 

BOOT .ccacdcsscese -$1,773,463 $396,188 $396,444 def 56 

BOBS ncccts 006 cee 1,845,787 456,242 382,157 sur. 74,085 
12 months— 

1893-7...... eo-eee 7,155,767 2,175,938 1.542.639 sur. 633,299 


1895-6 ......-.... 7,605,764  2,144443 1,511,721 sur. 632,727 
—V. 64, p. 952. 

lowa Central Ry.—Agreement as to Prox‘es.—A c mpro- 
mise having been eff-cted bat ween the opp sing factions in the 
management A. M. Kidder & Co, S:rong. Surzis & 
C>., Ciarke, Dodge & Co., Taintor & Holt ani R. J. Kimball 
& Co., who in June last advis-d the stockh ders not to send 
their proxies for the annual meeting Sspt. 3 to Russel! Sage, 
E. C, M. Rand and Edward H. Perkins, Jr., have seat out 
another circular requesting signatures to pr>xies beari g the 
names of Russell Sage, E. H. Perkins, Jr., Edward E. Cnase, 
William E. Strong and Horace J. Morse. Mr. Mors3is a 
member of the firm of A. M. K:ddar & Co. and Mr. Strong of 
Strong, Sturgis & Co. It is understood that Mr. Sage will re- 
tire from active management, but will continus a director 
of the company.—V. 64, p. 1131. 


Kansas City (Mo.) Gas Co.—Bonds Sold.—The United Gas 
Improvement Co, of Philadelphia has sold to J. & W. Selig- 
mao & Co. $3,750,000 of first mort zage 5 per cent twentv-five 
year gold bonds, Thomas Dolan, President of the United 
Gis Improvement Company of Philadelphia, which owns the 
majority of the stock of the K.nsas Ci'y, Miss uri, Gis Co., 
gives the following information concerning the prop-r y: 


This company is aconsolidation of the Kansas Citv Gas Oo and the 
Missouri Gis C+. The capital atoek is $5,''0 1,009, a majority of which 
is owned by the United Gas Improvement Co. of Philadelphia. The 
total authorized issue of first mortgage 5 per ceat gold bonds is 
$5.000,000. The bonds bear date April 1, 1897, and are due on April 1, 
1922. Of this amount there have been issued $3,750,00:), and the re- 
maiving *1,25",00 + can only be issued at par to the extent of 9» per 
cent ofthe actual cost of future extensions or betterments or real 
estate acquired. 

The rate charged for gas is one dollar per thousand cuhicf et. Phis 
price is regulated by ordinance, and continues during the erm of the 
franchise, and 1s io the aature of a contract, the compary paying to 
the city 2 per cent of its gross recelots. On Junel, 18*7, the num»ar 
of active meters in service was 19,105, of cooking and heating appli- 
anc-s 24,493 andof street lamps ',647. On he basis of consumption 
for the first seven months of this year, the net earnings. after all de- 
ductions other than interest on th- bonds, forthe year ending April 20, 
18* 8, being practically the first year of the vew company, shoild not 
be le-s th+n #400, The amount necessary to meet the interest on 
ouystanding bonds is $187,500. 

The cost of reproducing the plant of the company as a going concern, 
irrespective of franchise, would to day be not 'ess than #4,50 ),0U0, 
The franchises run for thirty years from 1%9%5, aod have, therefore, 
abour 27g years still torun. Althougn the city resrves to itself the 
right to purchase the works at any time after twelve years from the 
date of the franchises, the bonds are # ovntinuing obligation of the 
Kansas City, Missouri, Gas Company until maturity. 


Kings County Elevated Ry.— Reorganization and Pro- 
posed New Receiver —A commit'ee consia'ing of August Bal- 
moot. Ciairman, Wal er G, Oakmin aod Wiliam A. Read 
has sence out circulars asking the co operation of the first 
Mortgage bondbolders ix bringing about foreclosure and re- 
organization and for the appointm-nt as receiver of Jam-sH, 
Frothingham, Treasurer of the company, in place of President 
Jourdav, ‘the circular says in substance: 


Much has beea accomplished since the appolotment of the receiver 
in the direc'ion of the rehabilitation of the propertv. [he taxes for 
two years have been paid, new cvnnectivos have ben made, from 
which a materi.l increase of business is a'ready being realized, and 
negotiations are now pending looki:g to the running of the company’s 
Cars across the Brooklyn Bridge and a change of motive power on the 
entire system. Until th-se negotiations are concluded a:d other 
pending arrangements are perfected,1t h:s beea dewm :d u wise to 
formulate any plan of reorgaovizatiox. Much preliminary work, how- 
ever, in the directivn of the formulation of such a plan has heen done 
and the plan will be published as soos as the committees app inted to 
ae mp the interests of the holders of the first mortgage deem it wise 

0 dv 80. 

No successful reorganiz vtion is possible except in connection with 
the sale of the mortgaged property under the first mortgage and ic is 
necessary for the protection net only of the holders of the bonds se- 
cured thereby, but also the holders of the other securities of the rail- 
way compan, that an action to foreclose this mortgage should be 
be<un as soon as possible. 

Owing to the pressure of other business engagements General Jour- 
dan finds himself unable to continue te act as receiver. He recom- 
mends as his succ+ssor James H. Frothingham, the T- easurer of the 
company, We consider it very desirable that Mr, Froth ngham should 
be appointed at as early a date as possible. We, therefure. respectfully 
ask you to sign and return to us at your early convenience the in- 
closed power of attorney.—V. 65, p. 151. 

Lincoln Street Railway. -Meeting Aug 23 to Act on Reor- 
ganization.—The hoiders of certificates of deposit repre- 
senting first mortgage bonds depo-ited usder the agre meat 
f Jan. 25, 1895, will mees at 3 Pp. M Thursday, Auz 26, at 
tae office of tie New York S-curnty & Trust ©», 44 Wall 
Street. New York, to take action on a plan for reorganization, 
“pproved and suvm: ted by the Committee of which Moses 
L. Scudder is Chairman. 

Reorganization Pian.—The plan of rcor,zanization provides 

rithe issue of $100,990 firs: morgage 20-year 5 per cent 

nds, $700,000 pre erred stock 5 per cent, cu nulative, and 
3365.0 0 conmon stock. 

The old fi st mortgage bonds are t» receive preferred stoca 
or their face value and have the povileg . of subscri ing at 
par for the new bonds with a bonus of 50 per cent io new 
preferred. Old consols get 25 p+-r ceat in new comm da st wk 
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and the old preferred gets the same on paving $7 a share. 
The old common gets 10 per cent in new common on payiog 
$10 a share. : ; 

The plan will provide avout $113,000 in cash, which will be 
used for improvements and reorganization expenses.—V. 62, 
p. 364. 

Loaisville & Nashville Termiaal Co.—Loulsville & Nash- 
ville RR.—Nashville Uhattanooga & St. Louts RR. —New 
Terminals and Mortgage Authorized. —An extensive tr uinal 
property has been aquired in the city of Nashville by the 
Louisville & Nashville Terminal Co., organized for the pur- 
pose, The company has leased the property to the Louisville 
& Nashville and the Na-hville Chattarooga & St, Louis for 
99 years. The Terminal Co. will issue $2.000.000 of irs 50-year 
4 per cent bonds, the proceeds from the sale of which will be 
used for the payment and improvemeat of the property.—V. 
65, p. 110; V. 64, p. 330. 

Wadisea Sqaire Gardea.—Notice to Bondholders.—Hold- 
ers of second ‘nortzage boads are r-qu:-ted by a committees 
consisting of Isidor Wormser, Charles [. Harback ard John 
S. Tilney t»> deposit their boids with I & 8S, Woraser, Mills 
Buildine, New York, witha view to the protectio: of their 
interes sin the proposed reorganization. A payment of oae 
per cent at time of deposit is required for necessary expeasss. 
—V. 65, p. 195. 

Mavhattan (Elevated) Ry., N. Y. City.—Quarterly.—Earn- 
ings for the quarter and the twelve months ending June 30 
have been reported as follows : 


3 mos. ending Gross Net Other Interest, Balance, 
June 30— earnings. earnings. income. taxes, etc Sor divs. 

1697 .. .cccccce- $2,332,748 $976,224 $441,583 $630,~50 $389,957 

SEOs -<  ccece 2,321,813 935,898 2,500 616,799 361,599 
12 months— 

WEDR-7...ccc.000 9,163,740 3,861,389 180,276 2,707,016 1,334,619 

1895-6.......... 9,256,931 3,725,973 232,520 2,840,397 1,118,096 
Dividends for the 12 months of 1896-7 (5p. c.) call for 


$1,500,000, against (51g p, c.) $1,650,000 in 1895-6.—V. 64, 
p. 953. 

Metropolitaa Street Ry.—Work Begun on Underground 
Electric Road for Fourth Avenue.—In the Bowery work 
was begun Wednesday for tne uaterground electri: cad to 
Harlem by wayof fourth Ave. President Vreeland hopes to 
have the new service in op-ration by January, (898. Part of 
the line may be ready before October. Meantim:» south bound 
passengers are transferred to the Broadway caole at Astor 
place.—V. 65, p. 112. 

Metropo'itaa Traction Company of Chicaryo.— Mortgage 
Sor $2 000,000 —This Chicago company has filed a mortgsge 
t> secure $2,000,000 of 5 per cert thir.y-year gold boads, the 
Equitable Trust Company being trustee aud the State Trust 
Company co-trustee. The mouey secured will he used io 
building and equipping various trolley roads.—V. 65,p. 27. 

New York Chicago & St. Louis RR.— Quarterly.—Earnings 
for the quarter and the six months ending June 30 have beea 
reported as follows : 


3 months ending Gross Net Other Interest, Balance, 
June 30. earnings. earnings. income. taxes,etc. deficit. 
he trite anni $1,244,253 $246,139 $1,897 $35,730 $57,t04 
1896... ......... 1,311,022 244,900 984 300,400 55,516 
6 months— 
aiesaessstes 2,555,237 459,215 3,303 611,638 149,120 
ie «-- 2,765,513 442,779 6,674 591,071 141,618 
— eo , P 


New York Ontario & Western Ry.—Quarterly.—Earnings 
for the quarter ending June 30 have been reported as follows. 
Figures for the fiscal year will be found on a previous page. 


3 months ending Gross Net Other Interest, Balance, 
June 30. earnings. earnings. ine.me. tazes,déc. surplus. 
1897 ...00---000- 848,465 $266,909 $20,722 $232,409 $55,422 
De Grccaccesccces 968,227 306,621 21,375 228,713 99,283 
—V. 64, p. 954. 


Northern Pacific RR.—Appointment of New President 
and Vice-President.—The directors at their meeting on Thurs- 
day accepted the resignation of President Edwin W. Winter, 
which was tendered several months ago, and arpointed Chas, 
8S. Mellen to be his successor. The office of Vice-President, 
heretofore vacant, was tilled by the election of Daniel S, La- 
mont. Both of che new officers will enter on the discharge 
of their duties Sept. 1. 

Mr, Mellen is considered one of the best equipped and most 
experienced railroad men in the United States. He was born 
at Lowell, Mass., forty-six years ago, and was eighteen years 
old when he entered the railroad service as clerk in the 
cashier’s office of the Northern New Hampshire RR. Passing 
from one road to ancther and being s eadily promoted he _ be- 
came ip 1831 Auditor of the Boston & Lowell, and afterward 
Superintendent and General Superintendent, In 1888 he was 
General Purchasing Agent for the Union Pacific system, and 
afterward its Assistant General Manager and General Traffic 
Manager. In 1892 he went tothe New York & New England 
Railroad as General Manager, and the same year was chosen 
to his last position, Second Vice-President of the New York 
New Haven & Hartford RR Co. 

Col, Lamont was Secretary of War under President Cleve- 
‘and and is a man of recognized ability. 

Mr. Coster, of the firm of J. P. Morgan & Co., in speaking 
of the new officers, said that while the friendly relations 
which exist with the Great Northern will be continued and 
strengthened in every way, the Northern Pacific will in the 
future, as in the past, be run as an absolutely independent 
property. While the Great Northern and Northern Pacific 
bave some stockholders in common, all parties in interest in 





either company recognize that each property mst be allowed 
to stand on its own merits, and none of them wishes to see 
any other policy followed.—V. 65, p. 27. 

Oswego Street Ry.—Lake Ontario & Riverside Ry —Re- 
organization Plan.—A committee consisting of Robert 
Maclay, C, Sidney Shepard and Max B. Richardson have pre- 
pared a plan of reorganization which provides for foreclosure 
sale of the property and the issuance by a new “ompany of 
the following securities: Capital stock, $300,000, of which 
$100,000 4 per cent non-cumulative preferred stock; first 
mortgage thirty-year 5 per cent gold bonds, $100,000; and 
second mortgage thirty-year 3 per cent goli bonds, $20,000. 
Holders of the $125,000 old Oswego S.reet Rv. bonds will re- 
ceive 100 per cent in the new second mortgage bonds, 50 per 
cent in the new preferred stock, and 25 per c-nt in the new 
common. The new first m>rtgage bonds will be available for 
improvements, floating devt, etc.—V. 63, p. 652. 

Reading Company.—Ectension Contract.—Che stampad 43 
of 1882 were extended uader the following coatract: 
“By and in consideration of this con'ract aid coupon shaet, 
made by the Pailadelphia & Realiag Riilway Company 
and attached to the accompanying bond No. ——» given oy 
its predec-ssyr, the Philadelphia & Reading Ruilroad Com. 
pany, daced 28th of August, 1882, and thir acceptancsa by 
the holder. the Philadelphia & Raading Riilway Company 
and The Pailadelphia & Reading Coal & [ron Company 
(which jiined in the mortgage to secure said bond), 
and the Reading Company (the owner of the capial 
stock of the said Railway Comyany and of the Coal 
& Iron Compinvy), and the holder of this bond, 
agree that the principal of said bond shall not be pay- 
able, nor shall payment thereof b> required nefore the firs: of 
March, 1937, unless d fault be made in the payment of the in- 
terest at the rate of four per cent per annu, after presenta- 
tion of the several prop?r semi-annual coup dns for $20 aach, 
which couvons the said Poiladelohia & Roading Rulway 
Company, the Pailadelpnia & Reading Coal & [ron C »mpany 
and the Reading Company. j ‘intly and severally, pr»mise to 
pay on presentation at the olfice of the Railway Company ; 
but on any such default said priacipial, at the op’ion of the 
holder, will thereupon torthwith become and be due and 
payable, 

‘* This extension at the reduced rat3 of interest is made and 
accepted upon condition that payment of the principil and 
interest of such bond. as ext2ndad, shall »e made io United 
States gold coin of the present standard weight :nd fineness, 
without deduction of any taxes imposed by the Unite! States 
or the State of Pennsylvania, which the c»mpany may law- 
fully be required to retain therefrom ; and, for the further se- 
curity of the holder hereo*. the Philadelphia & Reading Coal 
& [ron Company and the Reading Company, jointly and sev- 
erally covenant that such payment of princioal shall b3 made 
upon March 1, 1937. [he security of said bond remains uo- 
impaired, and oo part of this contract shall be coastrued to 
effect its priority or validity, or the rights and powers of the 
trustee, 

‘**{n witness whereof, the said companies havo caused 
their respective corporate seals to be hereunto affixed, duly 
attested the first day of March, 1897.”—V. 65, p. 152. 

Rio Grande Western Railway.—Preferred Stock for 
$250,000 Listed,—The preferred stock to the amount of $250,- 
000 recently distributed as dividend on the preferred shres 
has been listed on the New York Stock Exchange, making 
the amount listed to date $6,500,000. The results for the 
late fiscal year (June estimated) are stated as foilows: 

Interest. Taxes, ele. Bal., sur 


Year. Gross. Net. , 
1896-97 ........ $2,469,276 $864,267 $608,000 $124,838 $131,429 
Surplus June 30, 1893, $86,153 ; additions since (June, 1897, 


estimated), $337,449 ; total, $423,6)2.—V. 65, p. 70. 

Sacramento Electric Has & Ballway.—Coupons Unpaid.— 
Coupons due June lon the Censral Elsorris Rutlway bonds 
were not paid at maturity, the compiny baing uaabdle at that 
time to sell the bonds necessar7 to recoup i*self for various 
extraordinary expenditures. It is believed, however, the 
paymen* will be made before Dec. 1 I expectation of this 
N. W. Harris & ©», are cashing the coupons on presentation 
at their office, No, 31 Nassau St., New York.—V. 63, p. 190. 

Spreckels Sagar Co.--New Company.—Tais company has 
filed articles of incorpora io: in California proporng to pro- 
duce beets and manufacture sugir therefeom, aad, tncident- 
ally, to engase in agriculture», bali, equip and manage face 
tories and refineries, deal in real e-tise, cas ruct rulroads, 
build shins and do all other things necaisary —9 sae successful 
develoomentof thesugar-makiag business Thc spi al stock 
is $3,000 000, J. D Spreckels A B. Soreckel:, A F. Morrison, 
M. H. Weed and W, D. K. Gibsoneach subscribing $1.000,000. 

Union Pacific Xy.—Ffirst Instalment of Assessment on 
Stock Must Be Paid by Aug 26.—“ha for-c!osur* sale having 
been ordered by decrees of ths Uaited States circui® courts 
in all the States through which the road runs, the Reorgan- 
ization Committee has called uw) holders of cerificates 
issued for shares deposited uud-ri’s vlan of reaoczan‘zation 
to pay on or before Thursday, Aug. 26th, 1897, the first in- 
stalment of 5 per cent of the nominal or par value of such 
certiticates, being one-third of the contribusion to be made 
by said holders. Payment in New York must ba made to the 
Mercantile Trust Company, 120 Broadwiy, and must be ac- 
companied by presentation of th» certifivates of deposit for 
endorsement of such payvment.—V._ 85. p. 235. 

‘@ For other Investment items see paze 282. 











4 
¢ 











Avaust 14, 1897.} 


THE CHRONICLE. 279 





Reports and Documents. 


CHICAGO & NORTH WESTERN RAILWAY 
COMPANY. 


ANNUAL REPORT FOR THE THIRTY-EIGHTH FISCAL 
YEAR ENDING MAY 3Bist, 1897. 


The following report of the operations of the Chicago & 
North Western Railway Company for its thirty-eighth fiscal 
year ending May 3ist, 1897, is respectfully submitted : 


Average Mileage Operated, 5,030°78 Miles. 
SUMMARY OF THE YEAR’S BUSINESS. 








i ities scianessindsnsssesceninscssarcasecoes $30,977,243 48 
PP cd sidetndcnsannisnetsssdénbsusswnedhteeeseheiin 26,623,412 64 
Wet carmings from trae .........cc.ccecccccccccccscsce $4,353,830 84 
I ee Ids: das obese sencendsennscussaws 336,790 00 
I I iididccssicsass codnssbascdbonsoneds we $4,690,620 84 
Dividends on Preferred and Commen Stock.............. 3,518,650 00 
PN cndusinaddnbiateminmiacdanncenrnneinencansaennue $1,171,970 84 


Transactions in detail : 
GROSS EARNINGS. 


From Passengers..............2--.-.-----8 6,963,578 31 
re ee are 22,236,612 19 
«Express, Mail and Miscellaneous. 1,777,052 98 

— — $30,977,243 48 
OPERATING EXPENSES AND CHARGES. 
Operat’g Expenses (60 94-100 per cent).$18,877,089 15 








Taxes (3 43-100 per cent) ...............- 1,061,731 91 
—----— 19,938,821 06 
Net Earnings .............. sobes ébdedesenesabsscreneseeene yee ae 
DEDUCT— 
IIE, bavi cicccctecacsoncndonace $7,115,700 95 


Less Oredits. 
For bal. of Int. & Exchange.$ 64,521 87 
“ divid’dsonOmahast’ck. 563,000 00 
ee 627,521 87 





Net interest charges................. $6,488,179 O08 


ED a kinins iin cadcdate ~qnndanecbae 196,412 50 
Sante 6,684,591 58 


$4,353,836 84 


Net results from traffic. ... 
336,790 00 


Add Income from Investments 








Total net Income for the year ........................ $4,690,620 84 
DIVIDENDS— 
7% on Preferred Stock.......................81,564,955 
a ee 1,953,695 


—_—_——— — 3,518,650 00 
DFE 168 UNG FONB a . sedsciassces: ccscnssssccediscsacs $1,171,970 84 


COMPARATIVE STATEMENT. 


FISCAL YEAR ENDING MAY 318T, 1897, COMPARED WITH 1896. 
For 1897. For 1896. 


Average miles, Average mites, Tnerease or 


5,030°78, 5,030°78, Decrease, 
Passenger Earnings... $6,963,578 31 $7,408,82715 D. $445,258 84 
Freight Earnings....... 22,236,612 19 24,351,621 96 D.2,118,005 77 


Express, Mail and 
Miscellaneous Earn- 
| ree 1,777,052 98 1,725,31199 
| ee ee $30,977,243 48 $33,438,761 10 D.$2,511,17 62 
Gross EFarnings.— 
97 e 


1.51,740 99 











--- $30,977,243 48 
33,488,761 10 


$18,877,089 15 
20,373,102 48 Decrease... $1,496,313 33 





Decrease.. $2,511,517 62 





. witdhsaniemmnwebe $1,061,731 91 
ES eee sea 1,075,568 89 Decrease... 
Interest on Bonds, less Credits.— 
97 $6,483,179 08 
6,708,626 45 Decrease... $220,447 37 


$13,836 98 


| ere $196,412 50 

Pk dadteandvacdediinin 220,990 00 Decrease... $24,577 50 
Income from Investments.— 
Es diesnancees scted «-.-.  $336,79000 


aseed 257,909 00 Increase.. $78,881 00 
ints .egobensscsceedereil $4,690,620 84 
1896...... ebRendevénciseces 5,368,082 28 Decrease... $677,461 44 
MILES OF RAILROAD OPERATED. 
The miles of railroad operated were the same as at the 
close o1 the fiscal year ending May 31st, 1896—5,030°78 miles 
—as follows: 


Chicago & North Western Railway.......... inainkin 3,782°29 miles. 
PROPRIETARY LINES OWNED. 

Winona & St. Peter Railway................... 448°48 

Dakota Central Railway ...........--.-.----.. 723°93 

Princeton & Western Railway ......... ..... 16°06 1,188°47 “ 


LEASE? ROAD. 
8t. Paul Eastern Grand Trunk Railway taken with 
the M. L. S. & W. Railway..... oe re ee sihesrubihess 


Total miles contained in the system................ 5,030°78 se 


The amount of track laid with steel on May 31st, 1897, was 
4,748°67 miles, equal to 94 4-10 per cent of the total mileage. 

Besides the above the Company has 442 82-100 miles of 
second main track constructed and in operation on various 
important parts of its several lines, all of which is laid with 
steel rails. 


60°02 miles. 





CAPITAL STOCK. 


Capital stock was increased $28,000 during the year; this 
increase being $14,000 of preferred stock and $14,000 of com- 
mon stock issued for the conversion of $28,00) of first mort- 
gage 7 per cent bonds of the Peninsula RR. of Michigan. 

TOTALS OF CAPITAL STOCK. 


Preferred stock and scrip outstanding 

May 31st, 1897 .........c00...c00--c0--+.$22,968,660 00 
Preferred stock and scrip ownel by the 

Company May 31st, 1897............... 3,794 56 


$22,367,454 56 


Common stock and scrip outstanding 
















May 31st, 1897...... SCE A= $39,083,257 92 
Common stock and scrip owned by the 
Company May 31st, 1897.............. 2,333,608 05 
$41,416,865 97 
Total capital stock May 31st, 1897...............0-.-- $63,784,320 53 
Total capital stock May 31st, 1896.. Je -o-- 63,756,320 53 


NBR. ciicccivcnds eacbeihiemene nethihiedsabaeenableaad iindepe $28,000 00 
FUNDED DEBT. 


The net changes in funded debt amounted to a reduction of 
$141,000, as follows: 
BONDS RETIRED AND CANCELED. 





Peninsula RR. of Michigan First Mortgage Bonds.......... $28,000 00 
Chicago & North Western R'y 6 per cent Sinking Fund 

Bonds of 1879.......... Vii ange ae BAe ne ee 63,000 00 
Chicago & North Western R’y 5 per cent Sinking Fund 

NIG, BOW ins ida - dint 0cdnds boss5nsednctenasesaebesesarss 78,000 00 

Total bonds canceled............ tédiduumipiieetésaaiaebaiel $169,000 00 


BONDS ISSUED. 


Chicago & North Western R’y Co. Consolidated Sinking 
Fund Currency Bonds of 1915, issued under the mort- 


gage in substitution of other bonds cancgled............. . 28,000 00 
Wat Gaemanes fin TamGeG GONG: oo ogo cscinsndcddccassscdscccces $141,000 00 


The total of funded debt as shown in the table of funded 
debt, inclusive of bonds on hand and live bonds in sinking 
funds, was, on May 31st, 1897, $131.387,500, and the same on 
May 3ist, 1896, was $131,528,500. Decrease for the vear, 
$141,000. 

PASSENGER EARNINGS. 

Compared with the year ending May 31st, 1896, there was 
a decrease in gross earnings from passengers of $445,248 84, 
equal to 601-100 per cent. The total revenue from this 
source amounted to $6,963,578 31 and contributed 22 48-100 
per cent to the entire gross earnings of the year derived 
from all traitic; the decline in passenger earnings was oc- 
casioned by a decrease of $404,461 76, or 7 81-100 per cent, in 
revenue from first-class passengers; $4.84 64, or 15 72-100 per 
cent, from second-class; $62,788 34, or 5 59-100 per cent, from 
commutation; $743 38, or 2 11-100 per cent, from parlor cars, 
and an increase of $27,609 28, or 2 65-100 per cent, from round 
trip and excursion passengers. 

The aggregate number of passengers of all classes carried 
was 13,821,065, against the number of 15,241,910 carried in 
the preceding year, being a decrease of 1,420,845 passengers 
or 9 32-100 per cent; there was a decrease of 587,928 in first- 
class passengers, or 10 01-100 per cent; a decrease in second- 
class of 1,067 passengers, or 20 62-100 per cent; a decrease in 
commutation passengers of 834,979, or 10 52-100 per cent, and 
an increase of 3,129 in round trip and excursion passengers, 
or 22-100 per cent. 

The total passenger movement one mile amounted to 341,- 
108,885 against 361,600.170 in preceding year, a decrease of 
20,491,787, equal to 5 67-100 per cent, and the average rate 
received per passenger per mile was 2 04-100 cents, against 
2 05-100 cents in previous year, being a decrease of 01-100 of a 
cent per passenger per mile, or 49-100 of one per cent. The 
decrease in revenue to the company caused by this small 
fraction of rate amounted to $25,393 13 for the year. 

The average number of miles traveled by each passenger 
was 24 68-100. a comparative increase of 96-100 of one mile, or 
4 04-100 per cent; the average number of passengers carried 
in each train per mile run was 34 37-100; the average num- 
ber carried in each car per mile run was 10 70-100, a decrease 
of 90-100 or 7 76-100 per cent, and the average rate at which 
each passenger was carried was 50 cents against 49 cents in 
preceding year, a small increase of 2 4-100 per cent. 


FREIGHT EARNINGS. 


The earnings from freight were $22,236,612 19, and for the 
preceding year they were $24,354,621 96, showing a compara- 
tive loss of $2,118,009 77, equal to 8 70-100 per cent. 

The whole number of tons of freight carried was 15,225,- 
138, being a decrease of 1,857, 51 tons or 10 87-100 per cent, 
inclusive of construction material, which amounted to 247,- 
237 tons: the total movement amounted to 2,254,027,285 tons 
carried one mile, being a decrease from the preceding year 
of 118.338,198 tons, equal to 4 99-100 per cent. The average 
rate received per ton carried was $1 46, against $1 43 in pre- 
ceding year, an increase of 3 cents, or 2 10-10) per cent, and 
the average rate received per ton per mile was 99-100 of a 
cent, being a decrease of 4-100 of one cent or 3 83-100 per 
cent and the average distance that each ton was carried 
was 148 5-100 miles as against 138 38-100 miles, an increase of 
9 17 100 miles, or 6 60-100 per cent. The decrease in the rate 
received per ton per mile on the gross tonnage carried is 
equivalent to a loss in gross earnings of $903,153 92 for the 
year. ; 
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The number of miles run by freight trains was 14,871,286, 
a decrease of 1,938,067 miles or 11 53-100 per cent, and the 
average miles run by each train was 71 9°-100, a decrease of 
3 35-100 miles or 4 45-100 per cent; the average number of 
tons carried per train per mile run was ‘51 57-100, an increase 
of 7 40-100 per cent, and the average number of tons carried 

r loaded car per mile run was 10 39-100, against 10 46-100 
in the preceding year. 

LOCOMOTIVE SERVICE. 

The number of locomotive engines employed in the ser- 
vice during the year was 1,010. 

The work done shows a total of 33,091,522 miles run by 
locomotives. against 34,307,596 in the preceding year, a de- 
crease of 1,216,074 miles, or 3 54-100 per cent; this decrease 
was made wholly in the freight service, there being a com- 

rative decrease of 1,238,085 miles, or 7 7-100 per cent, in 
Peight mileage, and 527,880 miles, or 7 53-100 per cent, in 
switching mileage. In passenger service there was an in- 
crease of mileage amounting to 292,529 miles, or 3 1-100 per 
cent, and there was an increase also of 257,362 miles. or 
32 9-100 per cent in the run of working trains and gravel 
train mileage, the latter increase being largely on account 
of work in the construction of second track. 

The total expenditure incurred for the entire service was 
$5,297.780 64, of which sum $2,415,735 98 was paid for wages 
of enginemen, firemen and wipers, etc.; the amount for fuel 
was $1,913,840 46; for lubricants, etc., $66,506 18, and the 
amount for repairs and supplies to locomotives was $901,- 
698 02. Compared with the preceding year there was a de- 
crease of 116.431 10, or 4 60-100 per cent, in the amount paid 
for labor; $164,467 13, or 7 91-100 per cent, in the cost of 
fuel: $14,237 80, or 17 63-100 per cent, in the amount paid for 
lubricants, etc., and $524,076 67, or 36 76-100 per cent, in the 
amount paid for repairs and supplies. 


The average cost per mile run by locomotives in all service 


was as follows: For tvages of enginemen, tiremen, wipers, 
etc., 7 30-100 cents; for fuel, 5 78-100 cents; for lubricants, 
etc., 20-1' 0 of a cent, and for repairs and supplies, 2 73-100 
cents, making a combined total cost of 16 01-100 cents per 
mile run, against 17 83-100 cents in the preceding year, a 
reduction of 1 82-100 cents, or 10 21-100 per cent. 

The average cost per mile run by locomotives in all service 
was as follows: For wages of enginemen, firemen, wipers, 
etc., 730100 cents; for fuel, 5 78-100 cents; for lubricants, 
etc., 20-100 of a cent, and for repairs and supplies, 2 73-100 
cents, making a combined total cost of 16 1-100 cents per 
mile run, against 17 83-100 cents in the preceding year, a re- 
duction of 1 82-100 cents, or 10 21-100 per vent. 

The quantity of fuel consumed by locomotives consisted of 
1,268,718 tons of coal, the same being 8,250 tons, or 4 39-100 
per cent, less than was consumed in the previous year, 
and the quantity of wood was 11,'44 cords, a decrease 
of 4,510 cords, or 29 per cent; the average cost per ton of coal 
was $1 49. against $1 54 in the previous year, a reduction of 
5 cents per ton, or 3 24-100 per cent, and the average cost of 
wood was $2 17 per cord, a reduction of 11 cents per cord, or 
4 82-100 per cent. 

The engine performance shows the average of 25 86-100 
miles run to one ton of coal or cord of wood; 19 44 100 miles 
to one pint of oil and 177 24-100 miles to a pound of waste, 
as against 25 56-100 miles, 17 95-100 miles and 183 59-100 
miles performed with like supplies in the preceding year. 

REPAIRS AND RENEWALS OF ROADWAY AND TRACK. 

The roadway and track were fully maintained, with an 
improved general condition at the close of the year. A 
larger sum was expended for renewals and repairs than 
during the preceding year. The gross outlay was $3,383,- 
085 81. against which there was a benetit of credits for value 
of old rails taken up of $304,248 22, and for old track mate- 
rials $52,678 38, leaving the net expenditure at $3,026,- 
159 21—the eres expenditure in the preceding year 
being $2,732,39444. The quantity of rails laid down 
was 29,550 tons, of which 29,428 tons were steel and 
122 tons iron rails,and the number of cross-ties laid in the 
track was 1,511,942, showing an increase of 4,010 tons of 
rails and 227,287 cross-ties laid during the year. 

The net cost was, of rails, $447,225 06; of crossties, $508,- 
684 14, and the expense for track materials, including angle 
bars, bolts, spikes. plates, fastenings, switches, frogs. tools, 
etc., $214,471 78, making the total net cost of materials used 
$1,170,380 98, equal to 3824 per cent of the whole, and the 
— paid for wages was $1,855,775 23, equal to 6114 per 
cent. 

Other considerable amounts were expended in mainten- 
ance of roadway; repairs of bridges and culverts required 
the sum of $484,591 75, and the cost of fencing, crossing 
signs, cattle guards, gates, etc., amounted to $151,382 87, to- 
gether making the total sum of $635,974 62 expended for 
these purposes, including $324,927 70 as the cost of mate- 
rials and $311,046 92 paid for labor. 

The whole net expenditure for the year for renewals and 
repairs of track and roadway, as above shown, was $3,662,- 
133 88, of which $1,495,308 68 was paid for materials and 
$2,166,825 15 disbursed for labor. 

y EQUIPMENT # 

The schedule of equipment in the table accompanying 
this report shows the same number of locomotives and cars 
on May 31st, 1897, as was shown in the corresponding sched- 
ule on May 31st, 1896, as follows: Number of locomctives, 
1,010,and number of cars of all descriptions, 35,911, the 


only changes being one officers’ car rebuilt as a combinatio™ 
car and two refrigerator cars rebuilt as box cars. 

In addition to ordinary repairs and maintenance of mo- 
tive power in the locomotive department there were 429 en- 
gines taken up in the Company’s shops, partly rebuilt and 
put in good condition for continued service; 110 of these 
were repaired at an expenditure exceeding $1,800 each and 
319 at a cost between $800 and $1.800 each. The net amount 
paid for this work was $869,922 06, divided into the sums of 
$301,070 57 expended for materials and $568,851 49 for labor. 

Important renewals and improvements were made in the 
car equipment during the year by the substitution of a large 
number of new freight cars of various classes and increased 
capacity, in replacement of a like number of old cars dis- 
used, retired or destroyed. By these changes 1,180 new 
freight cars, consisting of 1,000 box cars, 167 stock cars and 
13 refrigerator cars were supplied to the freight equipment 
at a cost of $596,150 43 and charged to operating expenses; 
the sum of $145,877 64 was also charged for the application 
to freight equipment of air brakes and automatic couplers 
during the year. 

For general car repairs made at the Company’s shops and for 
fitting up of passenger cars with appliances for heating and 
lighting, the net sum of $328,025 88 was expended; for gen- 
eral repairs of freight cars the net sum of $581,374 42, and 
for repairs of work cars the net sum of $36,261 37—making 
the total net charge to operating expenses for new cars, for 
replacements and for general repairs and improvement of 
car equipment $1,687,687 74. 

On the 3ist of May, 1897, there were equipped with au- 
tomatic couplers 26,917 freight cars, or 76 per cent of the 
freight equipment, and with air brakes 21,876 freight cars, 
or 62 per cent of the total number of cars in freight service. 

GENERAL REMARKS, 

A summary of the general results of the year shows a de- 
crease in gross earnings derived from trattic of $2,511,517 62, 
compared with the earnings of the previous year; passenger 
earnings fell off $445,248 84, and freight earnings decreased 
$2,118,009 77, with an increase in earnings from mail, ex- 
press and miscellaneous of $51,740 99. The shrinkage in 
| passenger business was, for the most part, due to the de- 
' cline in first-class travel, and evidenced the dulness and 
‘ hesitation of business consequent upon the uncertainties of 

financial and political affairs which characterized the agi- 
tation of the Presidential election during the greater part 
' of the fiscal year. 

These effects were more disastrously felt in reduction of 
| freight earnings. The tonnage movement fell off 1,857,251 
| tons, or 10 87-100 per cent. and the reduction in rates was 
equal to a loss of $03,153 9% on the reduced tra‘tic of the 
year. The principal decline in tonnage was in the trans- 
portation of iron ore and other ores, which fell off 1,792,526 
tons, leaving the total comparative loss in tonnage of other 
articles which made up the year’s movement at 04,725 tons; 
there was a decline in lumber of 191,221 tons; in wheat and 
flour 5,404 tons, in oats 24,931 tons, in barley 50,420 tons, and 
an increase in corn and rye of 237,000 tons; the balance of 
the tonnage was made up of miscellaneous articles as com- 
pared with the same articles transported in the preceding 
year, the decrease in the movement of which amounted to 
29,749 tons. 

CLASSIFICATION OF OPERATING EXPENSES. 
1896-7. 1895-6. 
Maint. of Way 


and Structures $4,143,017 39 $4,014,143 89 
Maint. ofEqu’mt 3,033,187 90 4,104,968 90 
Conduct’g Trans. 11,001,471 22 11,596,954 10 


Inc. or Dec. 


Inc. $128,873 50 
Dec.1,071,781 00 
Dec.595,482 88. 








Gen’l Expenses. 699,412 64 657,335 59 Inc.42,077 05. 

Totals........ $18,877,089 15 $20,373,402 48 Dec.$1,496,313 33 

The comparative results per mile of road were as follows: 
1897. 1896. Dee. 

GEOED GRCWIIGD.ccccnsscvsencecccescss $6,157 54 $6.65677 $499 23 

Operating expenses and taxes....... 3,963 37 4,263 55 300 18 

Net carnings.............000-0--+- $2,19417 $2,39322 $199 05 





Operating expenses were 60 94-100 per cent of gross earn- 
ings, and including taxes were 64 37-100 per cent; the cor- 
responding —-- in the previous year were 60 84-100: 
per cent and 64 5-100 per cent respectively. 

The transactions of the land department for the year end- 
ing May 31st, 1897, are shown in the accompanying report of 
the Land Commissioner. The quantity of land sold from the 
different grants amounted to 12,237 17-100 acres and 337 lots, 
and the consideration received was $141,215 23, payable in 
the usual manner of cash on contract purchase and in time 
installments. The number of acres sold was, from the 
Minnesota Grant, 5.611 24-100, at an average of $1095 per 
acre; from the Michigan Grant, 5,147 92-100 acres, at an 
average of $4 30 per acre; from the Wisconsin Grant, 1,107 
26-100 acres, at an average of $555 per acre,and from the 
Ashland Division, 370 75-100 acres, at an average of $2 88 per 
acre, 

The total gross receipts from sales and from advance and 
deferred payments, interest, trespass and stumpage was 
$383,017 53, exclusive of sundry miscellaneous lands sold, 
not required by the Company, amounting to $13,872 31, the 
proceeds from which were credited to construction account. 

The net land income, not including miscellaneous land re- 
ceipts, was $295,608 11 credited Land Income Account. 

he total acreage held under the several grants on May 
31st, 1897, was 876,168 87-100 acres, of which 142,242 89-19). 
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acres were under contracts of sale and 693,926 7-100 acres ; 


were unsold lands. : 

Construction charges for the year include the cost of per- 
manent works of improvement of exceptional importance to 
the future op2ratioas of the railway in resp2ct to their bon- 
eficial effact upon the e ficiency and safety of th» property 
and the enlargement of its earning facilities. 

The tirst of these improvements was the construction of a 
section of 36 46-100 miles of second miin track on the Malli- 
son Division in Wisconsin, over the heavy divides and coun- 
try between the Wisconsin and Baraboo Trivers, where tra'tic 
was crowded during the busy season in the movement of 


numerous trains working over heavy grades and curvature j 


on single track, and delays were frequent and perplexing; 
the coastruction of the new track afforded opportunity 
which was availed of to rectify the alignment of the origi- 
pal track, reduce 
and change ortions of the old location to conform to the 
better location and grade of the new track. The work was 
begun in February, 1896, and was prosecuted with entire 
success without interruption of the regular business of the 
line, and was completed and opened to traffic in December 
of the same year. ‘he amount expended upon this work 
during the year was $662,050 71. 

Another work of importance contributing to the facilities 
and economy of operation was the completion of the second 
main track and changes in line from Watkins to Lu- 
zerne in Iowa, a distance of 10 25-100 miles, and the sum ex- 
pended on account of this work was $104,929 56. ; 

The expensive and progressive work of re-arranging and 
elevating the Company’s main tracks in the City of Chicago 
upon the Milwaukee and Galena divisions was vigorously 
prosecuted, and a large amount of material and labor were 
used and employed in this heavy re-construction of roadway 
and track during the year, and the sum expended in carry- 
ing forward the work was $530,386 63. 

Additional real estate was acquired for depot grounds, 
right of way and depot facilities at various points and 
localties, and the amount expended therefor was $110,- 
206 55. 

The miles of new railroad laid as side tracks on the various 
divisions of the road during the year were 3! 76-100 at a cost 
of $150,194 77. For sundry items of miscellaneous construc- 
tion, including a large addition to the dock freight house in 
Milwaukee, a new passenger station at Carroll and balance 
of cost of a commodious joint passenger station at Cedar 
Rapids, Iowa, and various other station buildings and im- 
provements, shop machinery and tools, docks and wharves, 
permanent bridges, block signals, interlocking switches, 
etc., the net sum of $214,490 27 was expended. 

The total amount expended for construction during the 
year was $1,772,258 49. 

The usual accounts, tables and statistics relating to the 
business of the year and the condition of the affairs of the 
Company on May 31st. 1897, will be found in the accom- 
panying pages [pamphlet report], together with the R port 
of the Land ommissioner and the Report of the Fremont 
Elkhorn & Missouri Valley Railroad Company. 

MARVIN HUGHITT, 
Presideit. 
Office of the 
CHICAGO & NORTH WESTERN RAILWAY COMPANY, 
July 3ist, 1897. 
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APPLICATION TO LIST SECURITIES ON NEW YORK 
STOCK EXCHANGE. 


NEw YORK, June 29, 1897. 

Aaeeninen is hereby made by the West Chicago Street 
Railrodd Company (an organization duly chartered under 
the laws of the State of Illinois July 19, 1887,) for the listing 
of $13,189,000 stock of the par value of $100 per share, which 
is the total issue out of $20,000,000 authorized. 

Application is also made for the listing of $3,969,000 out- 
standing First Mortgage Five Per Cent Bonds of the de- 
nomination of $1,000 each issued by this company. Said 
bonds bear date of May 1, 1888, and are due May 1, 1928. 
Interest payable May 1 and November 1. The Illinois Trust 
& Savings stank of Chicago is the Trustee. Total author- 
ized issue $4.100,000, of which amount $131,000 has been 
canceled, leaving amount now outstanding $3,969,000, 
included in Nos. 1 to 4,100. Numbers of canceled bonds 
are on file in office of Secretary of New York Stock Ex- 
change. 

Application is also made for the listing of $6,031,000 Con 
soli ated Mortgage Five Per Cent Gold Bonds, Nos. 3,970 to 
10,000 inclusive. Said bonds bear date of November 1, 1896, 
and are due November 1, 1936, and are payable in gold at 
the o'tice of the company in New York or ree ga interest 


payable May 1 and November 1.- The Central Trust Com- 
Company of New York and George Sherman, both of the 
sisvoene — York, are Trustees. The issue is limited to 


This company was incorporated under the laws of the 
State of Illinois July 19, 1887. The first act of the company 


was to secure control of a majority of the stock of the Chi- 
cago West Division Railway Company, amounting to 6,251 
shares of $100 each. This stock was purchased at the rate 
of $815 per share. The property of the Chicago West Divi- 
sio. eo! Company was then leased to the West Chicago 
Street Railroad Company. Aftewards a mortgage was 
made—a copy of which we herewith submit—mortgaging all 
the property of the West Chicago Street Railway Company 
then owned or which might be acquired in the future. 
With the mortgage was deposited with the Illinois Trust 





its grades, eliminate a number of bridges 
” { 


Company the 6,251 shares of Chicago West Division Railway 
{ stock, to be held by the Trust Company as trustee for the 
bondholders. A contract was then made between the West 
j Chicago Street Railway Company and the United States 
Construction Company, by which it was provided that cer- 
tain tracks belonging to the Chicago West Division Railway 
Company should be cabled, that land should be purchased, 
j power houses built thereon and equipped with machinery, 
that cars should be purchased, and, in fact, the whole para- 
j phernalia of equipping a cable road should be suy plied by 
, the Construction ompany. For this property the Construc- 
| tion Company was to receive $10,000,000 of stock of the new 
company. After the work was completed and the road in 
operation, the new company starced with a capital stock of 
$10,000.000 and a first mortgage bonded indebtedness of 
$4,100,000. : 

Following the leasing by the new company of the old 

company’s property, a lease was made between the new 
|!company and the Chicago Passenger Railway Company, by 
| the terms of which the new company took control of the 
; property of the latter company. At the time of making the 
j lease the new company controlled 7,300 shares of the stock 
of the Chicago Passenger Railway Company, out of a total 
capitalization of 10,000 shares. Since the organization of 
the new company, there has been laid and equipped 70°59 
miles of track. I refer you more astheuionty to a state- 
ment, filed with your committee, showing the amount of 
real estate, power houses and plants of the company, giving 
the figures therein in detail. As you will notice by the 
terms of the lease, the new company is to be reimbursed for 
all expenditures made on the lines of the leased companies 
at the time of the expiration of the leases. 

I furnish you with a copy of the leases to each of the lines, 
the terms of which are in substance as follows: 

The lease of the West Division Railway Company to the 
West Chicago Street Railway Company is dated October 20, 
1887, and is for nine hundred and ninety-nine years, and 
provides as follows: That the lessee shall take possession of 
the property of the West Division and operate the same for 
the above-mentioned term of years. That at the end of that 
time the lessee is required to return the property in as good 
ccndition as at the time of the lease being made. The per- 
sonal property of the company is appraised and the amount 
of the appraisement must be paid in place of the delivery of 
the rolling stock and other matters making up the personal 
property. The lessee has the right to sell any of the propert 
of the lessor which is not useful in the operation of the road, 
and to invest the proceeds thereof in other property for the 
benetit of the lessor. The lessee is required to pay as rental 
a sum equal to 35 per cent per annum on the capital stock of 
the lessor company, said stock amounting to $1,250,000, this 
interest to be paid quarterly. The lessee is also required to 
pay the interest on $4,040,000 bonds of the lessor company. 
At the time this lease was made this amount was —aere 
by 6 per cent certificates of indebtedness. Since that hese 
certificates have been funded into a 41g per cent loan. 
There was also a note of $37,500 which had been issued by 
the lessor company which the lessee company was required 
to pay. With the property of the lessor came 7,300 shares of the 
stock of the Chicago Passenger Railway Company which it 
is agreed shall not be disposed of or mortgaged by the lessee. 
Said company has the control of this 7,300 shares of stock. 

The lease between the Chicago Passenger Railway Com- 
pany and the West Chicago Street Railroad Company is sub- 
stantially as follows: ; 

An agreement was made on the 16th day of November, 
1888, which never went into effect but was supplanted by 
an agreement made the 15th day of March, 1884, which is as 
follows: The term of the agreement was fifteen years; this 
was extended two months ago for fifty years. It was pro- 
vided that the lessee should equip the several lines of the 
lessor company, using the present equipment or its proceeds, 
or both, as far as might be deemed expedient; also should 
construct a cable system on certain of the lines of the lessor 
company. The lessor company was to issue bonds bearing 
interest at a rate not to exceed 6 per cent, to pay off any in- 
debtedness which might have accrued, and which was a 
floating debt then standing against the lessor company, and 
also for improvements and extensions which might be made 
by the lessor company. The lessee company was to take 
charge of the running of the cars over the tracks of the 
lessor company, pay all the expenses thereof and take the 
receipts. All of the personal property, conisting of rolling 
stock, horses, wagons, vehicles, harness and all appurten- 
ances, should be taken possession of by the lessee, the same 
to be appraised and accounted for in accordance with such 
appraisement when the lease should expire. 

t was also pruvided that the lessee should pay the interest 
on the funded debt of the lessor company, said funded debt 
amounting to $1,000,000, and also five per cent on the capi- 
tal stock of the lessor, said stock amounting to $1,000,000, 
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At a meeting of the stockholders of the Chicago Passenger 
Railway Company, held March 3, 1896, a resolution was 
passed increasing the capital to $2,000,000, being an increase 
of $1,000,000. Of this amount $116,300 of stock has been 
issued. Under said resolution the proceeds of the sale of 
said stock is to be used for improvement and extensions 
made upon the lines and property of the Chicago 
Passenger Railway Company. On the 8th of April 
following, at a meeting of the directors of the 
West Chicago Street Railroad Company held that day, the 
action of the stockholders of the Chicago Passenger Railway 
Company, increasing their — stock, was approved, and 
it was agreed that the West Chicago Street Railroad Com- 
pany would pay the interest on the increased capital of that 
company. e action of the board was confirmed at a 
meeting of the stockholders of the West Chicago Street 
Railroad Company. 

The stock and bonds outstanding of the leased lines are as 
follows : 


Chicago West Division Railway Company, oy stock. ...$1,250,000 
i West Division Railway Company t mortgage 

bonds, 419 per cent due July 1, 1932. .................-.00-- 4,070,000 
Chicago Passenger Railway Company, capital stock........ 1,116,300 
Chicago Passenger Railway Company, first mortgage bonds 

6 per cent, due August 1, 1903........ ....... apbbehaeecengee 400,000 
Chicago Passenger lway Company, con. mortgage bonds, 

6 per cent, due June 1, 1920.........4......2---00 Ape TE 600,000 


In regard to os fund—there is no sinking fund, 
except relating to the first mortgage of the West Chicago 
Street Railr Company. For the bonds of this mortgage 
retired an equal amount of consolidated bonds can be issued. 

In regard to the privilege of the company to increase the 
amount of consolidated mortgage bonds to be issued, these 
bonds will be certified to by the Central Trust Company, 
and issued only after an expenditure has been made by the 
railroad company for improvements, and theu only to the 
amount of 75 per cent of said expenditures. 

The amount of debenture bonds still outstanding, and 
which cannot be called until the year 1900, is $767,000. 
There is at this date in the Central Trust Company, for the 
—— of these bonds, about $250,000. The bonds are not 

ue until 1914, but may be paid at the option of the company 
any time after 1899. They are 5-20 bonds. 
also hand you a certificate of the Illinois Trust Company, 
stating that they hold the 6,251 shares of stock of the 
Chicago West Division Railway Company, as trustees for the 
first mortgage bonds of the West Chicago Street Railroad 
Company. 

The property of the company is located in the city of 
Chicago, county of Ccok, State of Illinois, and consists of 
201 miles of single track, owned and leased, laid with steel 
rails weighing 85 and 90 pounds. The gauge of the track is 
4 feet 844 inches. Of the trackage 16678 miles of single 
track are operated by electricity, 30°42 miles of single track 
by cable and 5-50 miles of single track by horse power. 

The route of the company, as per map, covers the territo 
west of the Chicago River, with entrance on all of the lead- 
ing thoroughfares tothe business district of the city. It 
also covers all of the available bridges connecting the west 
and south divisions of the city. A full description has been 
filed with the Stock List Committee. 

The equipment consists of 2,000 cars, about 300 horses, 83 
miles of double track of electrical construction, and the fol- 
lowing power houses: Cable power house Washington and 
Jeffe.son Streets, 2,400 horse power; cable power house 
Van Buren and Jefferson streets, 3,000 horse power; cable 
a house Blue Island Avenue and Twelfth Street, 1,500 

orse power; cable power house Milwaukee Avenue and 
Cleaver Street, 1,500 horse power; cable power house Madison 
and Rockwell streets, 1,500 horse power; cable power house 
DesplainesStreet,between Washington and Randolph streets, 
1,000 horse power; electric power house Western Avenue 
and Washington Boulevard, 9,000 horse power. 


ANNUAL REPORT YEAR ENDING DECEMBER 31, 1896. 





ID accininnndddnecarscenqueussadansnneescogannegh $4,018,948 45 
IR a cscccccancscccesecessssnnscosssnccoads 2,138,378 55 
ST Dino nceiedamentbsncoraneteneeensennn $1,880,569 90 
Fixed charges .... $1,016,114 18 
oy ney to dividends (6°55 per cent) . as 864,455 72 
Dividends paid < 


91,340 00 


Balance carried to income account...............--... $73,115 72 





COMPARATIVE STATEMENT OF THE RECEIPTS AND EXPENSES OF THE 
WEs8T CHICAGO STREET RAILROAD COMPANY FIVE MONTHS 
OF 1896 ANv 1897 ENDING May 31. 









Receipts — 1896, 1897. 
Foscenoees naiiehdinebionndtdsmamectniaked $1,627,931 36 $1,485,767 42 
I enn cctnenenssopeeionasaden 0, 00 10,000 00 
hh PERG cp tedanbeebndcdindees see 13,711 16 13,878 82 
RC itndéiestancinassbbaa  ‘sedundbiicduats 1,580 60 
cdi tecdiinegnecgsiopats . - adnenapinnes 600 

‘ Total ... patebstenmeracosooenewasinad $1 --% 52 ener ay 84 

Iperating Expenses— 96. 1897. 
Conducting transportation............ $551,517 20 $417,989 79 
Maintenance of way..............-.-- 52,442 73 66,062 99 
Motive power........... ‘ 233,371 20 165,664 94 
Maintenance of cars....... én 74,446 27 92.966 94 
Maintenance of property . ite 5,115 98 1,531 94 
Miscellaneous expenses..............- 90,310 64 111,440 36 
Gs obcscnacosacenacendecsvaconce 57,824 08 67,369 36 





$1,065,028 10 $923,526 32 
$586,614 42 $587,706 52 











GENERAL BALANCE SHEET OF WEST CHICAGO STREET R. 
JUNE, 1897. ee a 


Lesets. 
Cost of road, equipment, right of way and construction.$16,331,184 52 
TROBL OBCRER..2cccccccccc sconces cccccccsecescccccosccccccccess 1,580,202 65 
Treasury stocks and bonds...................cccesceecsees 5,210,264 00 
Sinking fund.............. 11,000 00 
Material on hand .. 169,874 75. 
Bills receivable.... 86,969 98 





AOSOUNIS TECCIVADIC. . ...... -.2ccacccesecsccccsccccccccecescce 31,073 84 
Central Trust Co., trustee, (consolidated mortgage 
bonds held to retire equal amount of lst mortgage 














DOMGS) . 22.20 c en cccecccccceccscee cece cocces cocccecccccecs 3,969,000 00: 
ORO BORREE TANOD CO scccccscccns cccrcccccccsscccocces 266,294 32 
Cicero & Proviso Street Railway Co oy. 127,195 07 
ery 4 Passenger Railway Co..... oss 90,667 98 
West Chicago Street RR. Tunnel Co..... ls 78,774 49 
Chicago & Jefferson Urban Trans. Co.................... 6,012 14 
BUSPOMSS....<.2.00- 000 cocccccccccccccoces secces ccocccccce cease 3,405 48 
ee EE OD Ws Sete cccccntcaccccascenscosaces 1,805,052 87 

29,766, 

Liabilities. be canes 

COGROEE GROG oon ccc ccecscccccccsecesncccesescccecccccccccces $13,189,000 
W. C. St. R. R. Co. lst mortgage bonds 5s8................ 3,969,000 $0 
W. C. St. R. R. Co. consolidated mortgage bonds 5s.... 10,000,000 00 
TOSSES DOMES, GUS TORE... cccccoscesecsocsccccescccce 767,000 00 
I MII, aiinin nos donbcedsedusdee<ceséssavesas 1,056,500 00 
Unclaimed wages, dividends, etc... ian 11,531 78 
Accounts payable.............-..---.- e 15,430 00 
Chicago Passenger Railway Co. stock subscription..... 87,225 00 
Cicero viso Street Railway Co. operating......... 3,873 36 
Ogden Street Railway Co. operating..................... 5,122 89 
INCOME ACCOUNTB.....4....22-2-ceeceeeee obnneseesseoecoesee 662,289 06 
$29,766,972 09 


Item in balance sheet showing treasury stock and bonds, 
amounting to $5,210,264, is made up of the following securi- 
ties : 

Chicago West Division Ry. Co., 6,251 shares capital 


SN ancninendnsgnsesctheherenesetbiccsatecenédneeuen $5,100,000 00 
West Chicago St. RR. Co. capital stock.................... 22,264 00 
West Chicago St. RR. Co. consolidated mortgage bonds. . 30,000 00 
Chicago & Jefferson Urban Tr. Co. 1st mortgage bonds... 58,000 00 


Fixed charges are as follows: 
Rental of leased roads: Chicago West Div. Railway Co. $440,000 00 
Mee 4 Passenger Railway Co. 53,407 50 
Coupon int. of leased roads: Chicago West Div. Ry. Co. 181,80000 
Chicago Passenger Ry. Co. 60,000 00 
Interest account West Chicago Street Railroad Co....... 280,906 68 


$1,016,114 18 


The dividends which have been paid by the West Chicago 
Street Railroad Company are as follows : 


1888, 1889, 1890............. 5% Se eee ae 9% 
Dcdapidurdanccmiaspensnmeds 6% 1895, 1896 and one half of 1897.6% 
EE TE 614" 





The Directors of the Company are: Charles T. Yerkes, 
P. A. B. Widener, William L. Elkins, Harvey T. Weeks, 8S. 
W. Rawson, F. H. Winston, John M. Roach. 

The Officers of the company are: Charles T. Yerkes, 
President ; J. M. Roach, First Vice-President; George A. 
Yuille, Second Vice-President ; L. 8. Owsley, Secretary and 
Treasurer ; W. S. Bell, Assistant Secretary and Treasurer. 

The general offices of the company are located at 89 W. 
Washington Street, which is also the transfer office in 
Chicago. The registrar in Chicago is the Illinois Trust & 
Savin Bank, corner of Jackson and La Salle streets. 
Transfer office in New York is at 54 Wall Street. The regis- 
trar in New York City is the Central Trust Company of New 


York, 54 Wall Street. 
CHARLES T. YERKES, PRESIDENT. 

The Committee recommended that the above-described 
$3,969,000 First Mortgage Forty-year 5 per Cent Currency 
Bonds, included in Nos. 1 to 4,100, $6,031,000 ; Consolidated 
Mortgage Forty-year 5 per Cent Gold Bonds, Nos. 3,970 to 
10, inclusive, and $13,189,000 Capital Stock, be admitted 
to the list. 

Adopted by Governing Committee, Aug. 12, 1897. 


Soathern [ron—Baffalo I[ron.—Right to Exchange 
Expires Sept. 1.—Stockholders of the Southern Iron Co. are 
reminded that the right to exchange their securities for 
Buffalo Iron Co. securities on the basis heretofore adopted 
expires on Sept. 1, 1897. Until that date the exchange will 
be made at the office of the Buffalo Iron Co., Nashville, Tenn. 


West Chicago Street RR.—Securities Listed on New York 
Stock Exchange.—Offcial Statement as to Property.—This 
company’s securities were listed this week on the New York 
Stock Exchange, including $3,969,000 first mortgage bonds, 
$6,031,000 consolidated mortgage bonds and $13,129,000 capi- 
tal stock. The very clear and comprehensive statement 
made to the Exchange hy President Yerkes in connection 
with the listing is given at length on pages 281 and 282 of to- 
day’s CHRONICLE, where it will be read with interest and re- 
main available for future reference, A feature of this state- 
ment is the general balance sheet of June 1, 1897, and the 
gross and net earnings for the five months ending May 31, 
1896 and 1897.—V, 65, p. 235. 


Western N. Y. & Pennsylyania Ry.—Quarterly.—Earnings 
for the quarter ending June 30 have been reported as follows. 
Figures for the fiscal year will be found on a previous page. 

3 mos.ending Gross Net Other Interest, Balance 


. 5 b . taxes, dc. sur. or def. 
June 30. earnings. earnings. income i; Goresa,o76 








1897...... oseeees 69,440 $168,102 ........ $257, 
1806-7 "796,001 37,504 {$1,172 211,161 sur. 77,515 








rn 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
FRIDAY NIGHT, August 13, 1897, 

There has been a fair amount of activity to business in 
nearly all seasonable lines of merchandise, and merchants 
have continued to speak encouragingly of the future pros- 
pects for trade, The continued upward tendency to wheat 
values has attracted widespread attention. The fact that 
Europe will be dependent upon this country this season for 
an unusually large supply of grain as a consequence of the 
partial failure of her crops, which means better prices to the 
American farmer for bis products, and a consequent im- 
proved financial condition among the agricultural classes, is 
having much to do with the general cheerful tone noticeable 
throughout mercantile circles. There has been an unusually 
large attendance of out-of-town merchants in this market 
the past week, but this, in a measure, has been the result of 


the benefits received by them as regards the railroad passen- 
ger rates through the efforts of the Merchants’ Association. 
Lard on the spot has been in fairly active demand and 
rices have advanced, closing firm at 4°70@4°75c. for prime 
estern and 4'30c. for prime City. The demand for refined 
lard has been only limited, but prices have advanced, and to 
the Continer t the price was quoted at 5c. There has been no 
trading in the lccal market for futures, but at the West the 
speculation has been fairly active, as the more active cash de- 
mand and higher prices for swine have stimulated buying for 
investment account and prices have advanced. The close 
was firm. 





DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tues. Wed. Thurs. Fri. 
O66. cecccccccsccsccescass co. 470 465 467 465 465 #480 


Pork has had a moderate sale and prices have advanced, 
closing at $8 00@8 50 for old mess, $9 00@9 75 for new mess, 
$9 50@10 50 for family and $9@11 50 for short clear. Cut 
meats have been in only limited demand, but prices have 
held firm, closing at 6144@7c. for pickled bellies, 12@10 
Ibs. average, 5@5l4c. for pickled shoulders and 834@9c. 
for pickled hams. Beef has been firm but quiet, closing at 

7 50@8 00 for mess; $38@9 00 for packet; $8 50@9 50 for fam- 
ily and $12 50@14 50 for extra India mess, Beef hams have 
been firm at $28@29. Tallow has been quict but steady at 
43¢c, Oleo stearine has had only a limited sale, but values 
have held steady at 47,@5c. Lard stearine has been firm but 
quiet at 534c for City. Cotton seed oil has been unchanged 
and firm at 2514@261¢c. for prime yellow. Butter has been 
in fair demand tor choice and firmer, closing at 11@15c. for 
creamery. Cheese has had a moderate sale at steady prices, 
closing at 644@814c. for State factory, full cream. Fresh eggs 
have been in light supply and higher, closing at 14c. for 
choice Western. 

The Brazil grades of coffee weresteadier early in the week, 
but at the close large receipts and Jower firm offers resulted 
in a decline, closing at 744c. for Rio No. 7. Mild grades have 
had a fair sale, and for high grades prices have held steady, 
closing at 18c. for good Cucuta and 24c. for standard Java. 
There has been slightly increased activity to the tradi g in 
the market for contracts, but the changes in prices have been 
unimportant. The close was easy under a heavy crop move- 
ment, 


Following were final asking prices. 





The market for raw sugars has been firm but quiet, closing 
at 3°¢c, for centrifugal 96-deg. test and 31gc. for muscovado 
89 deg. test. Refined sugars have had a moderate sale and a 
few of the soft grades have been advanced 1-16c.; granulated 
has been unchanged at 5c. Teas have been steady. Molas- 
ses and syrups have been fairly active and firm. 

Kentucky tobacco has beer. in more active demand for ex- 

rt, and firm; sales 250 hhds. Seed leaf tobacco has been 

rm but quiet. Sales for the week were 960 cases, as follows: 
150 cases 1895 crop, Zimmers, 15@16c.; 200 cases 1895 crop, 
Pennsylvania Havana, 12c.; 125 cases 1895 crop, New Eng- 
land Havana, 19@25c.: 200 cases 1895 crop, Genhards, 11c ; 
125 cases 1893 crop, Wisconsin Havana, 11@11léc., and 135 
cases sundries, 7@15c.; also 90 bales Havana at 8Uc, to $1 in 
bond and 240 bales Sumatra at 95c. to $2 15 in bond. 

There has been only a limited demand for Siraits tin, but 
_— bave advar ced in response to foreign advices, closing 

rm at 14c. Ingot copper has had a fairly large sale and at 
firm prices, closing at 1114@11\¢c. for Lake. Lead was in 
better demand at the close and steadier at 3°80@3°85c. for do- 
mestic, Spelter has been quiet but steady at 4-30c.@4°35c. for 
domestic. Pig iron has had only a limited sale but values 
have held steady at $9°75@$12'25 for domestic. 

Refined petroleum has been steady, closing at 5°75c. in 
bbis., 3:25c. in bulk and 6°20c. in cases; naphtha quiet at 
5'50c. Crude certificates have been neglected; credit bal- 
ances have been unchanged at 7lc. Spirits turpentine has 
been in better demand and higher, closing firm at 28c.@28¢c. 
Rosins have been dull and easier, closing at $145@150 for 
common and good strained. Wool has been firmly held but 
only a limited amount of business has been transacted. Hops 
have been quiet and easy. 


COTTON. 
Fripay Nieut, August 13, 1897, 


THE MoVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 7,396 bales, 
against 4,52 bales last week and 3,207 bales the previous 
week, making the total receipts since the 1st of Sept., 1896, 
6,692,404 bales, against 5,222,238 bales for the same period of 
1895-6, showing an increase since Sep 1, 1896, of 1,460,166 bales, 


Receipts at— | Sat. | Mon. | Tues. | Wed. 'Thurs.| Fri. | dovad. 





























Galveston...... | 74) 106) 555 51 720, 930| 2,436 
Tex. City, &c.| ...... (ee ee Ree eek rere ame 
New Orleans... 112 977; 1,186 159 484 459; 3,377 
RY 12 4) 1 2 22 
Florida......... | sence! cenee | weweee| coceee| coceee| coceee| coccee 
Savannah...... | 7 20 14 40 8 6 95 
EIEIENG, Gsuckel pasaunh \snakacl, “edeaiall (-xeadiall’ \adeseeh idee 
Charleston.....| ...... 3) 7 1 2 6 19 
NS ee a a a ee er: 
Wilmington.. .. Dl aeuseek ‘aeaceel) secama er 12 
ELL. -ecceel, sdaiiel -aesgusl caiciaal <chdcaek eens acdsee 
a 5 1 eer 15 26 
SME cacieid dtnbesl tccdes]. sccnedl  cindde 79 79 
ST Wscwisl, sacuenl sctesdl’ cceescl’ pstmsedl’stheeel eduaha ecesce 
Boston......... 141 51 75 23 140 30 460 
PEsc208 asseedl -amilel adbadk soosnbal> Amcedihadeate eoesee 
Philadel’a, &..' ...... W) ssaone 97 239 533! 870 
Tot. this week 342) 1,175) 1,842 377 1,599) 2.061| 7,396 











The following shows the week s total receipts, the total since 
Sept. 1, 1896, and the stock to-night, compared with last year: 

















insilidi s { 1896-97. H 1895-96. | Stock. 
__ 4896 ___1899- | 
peng ge This |SinceSep.| This |SinceSep., 5 497 | SR 
1% | week. | 1,1896. | week. | 1, 1895. ed > 
— 
Galveston...| 2,436/1,344,865| 4,335 934,440) 5,068, 9,517 
Dex. ©.,£0.| 000. 112,751; 328; 113,650}... | _eneeee 
New Orleans, 3,377/2,080,192| 9,284 1,770,006, 11,445, 22,114 
Mobile ...... | 22} 291,435 133} 195,927] 1,378) 3,089 
Florida...... = 88,525) ...... | 83,894) ...... Lh. gama . 
Savannab... 95) 840,617) 1,222] 755,881 6,763, 6,426 
Br’wick,&c.|  ...... 177,266) ...... | 115,384) 1,317) 550 
Charleston... 19| 398,460 113} 280,370) 1,200} 10,434 
P.Royal,&e.| .....- 73,595] ..22..! TOA sccsss Bapeore 
Wilmington. | 12) 234,625) 6| 170,991) 429) 2,097 
Wash’n, &c.| ...... 857) _—ee a: cuted I>, @caaciee 
Norfolk ..... 26) 704,330} 489) 338,241) 459) 2,207 
N’port N.,&e| 79 19,121 284! 170,908)... 50 
New York...|  .....- 48,695) ..... -| 53,149; 47,119) 67,743 
Boston...... 460 161,734 133| 127,083| 3,500} 4,000 
Baltimore..|  ...... 63,376) 19} 48,901) 1,219) 4,197 
Philadel, &c.| 870) 51,960! 24| 45,128) 2,270| 5,012 
-——$|—_ —— | | 
Totals.....| _7,396/6,692,404) 16,370/5,232,234| _82,167| 137,436 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 























Receipts at-| 1897. | 1896. | 1895. | 1894. | 1893. | 1892. 

Galves’n,&c., 2,436, 4,663, 288) 1,483 1,455; 1,273 
New Orleans| 3,377| 9,234 550, 3,742) 4,479) 2,627 
Mobile ...... 22} 133) 148 24) 179) 55 
Savannah ... 95 1,222 167 105) 1,646) 564 
Chas’ton, é&c. 19 113 11 16) 89-519, = s«187 
Wilm’ton, &¢ 12 6 6 15| 23) 52 
Norfolk. .... 26 489 39 188) 216/246 
N. News, &c. 79 284 30 53, 855, 123 
All others...| 1,330 176 510} 1,587, 2,876, 606 
Tot. this wk.| 7,396] 16,370} 1,749| 7,213, 12,248) 5,703 
Since Sept. 1 6692,404|5232,238 7869,576 5931,788 5082,958 7119,131 


The exports for the week ending this evening reach a total 
of 4,1£4 bales, of which 1,9%2 were to Great Britain, 401 
to France and 1,751 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1896. 


| Week Ending Aug. 13, 1897. | From Sept. 1, 1896, to Aug. 13, 1897. 
| Exported to— | - Le See 









































Exports : Exported to— 

rom— _| Great | | Conti-| Total | Great Conti- 

, | Brit’n. oe nent. | Week. | Britain. renee nent. | aetal. 
SS ES PS ee Rake | 741,291 201,691, 285,726 1,228,608 
Tex. City, &C..| ......|  ..00 (Fae PERE Bee ee! 21,798; 21.798 
New Orleans..| 1,924) .. | 641 (1,965) 846,780/426,297 692,152 1,965,229 
Mobile......... Re ee eee eee 37,120! 180,532 
Pensacola...) ...++. pes ee 66,732) ...... 5,618) 72,350 
Savannah......| ......| | caeee | 48,265) 15,834) 372,543) 436,140 
Brunswick...) ...... | seseee] seeees | 103,347 | 21,789) 126,136 
Charlestom....| ....24|  seseee| cevees| ceeeee | 78,822 -| 191,889) 270,211 
SEES peed Tene errr bere | 71,600 I enpianein 71,600 
Wilmington...| ......) ss... eo ee | 95,481) ...... 111,343! 206,7 
Norfolk........ Ven, eee eet pee 148,320) 6,200} 46,755) 200,275 
N’port N., &e..) 00.0 | cece ee epee | 9,653) ..... | 4,178) 10,881 
New York..... 430, 401) 1,108) 1,93¥| 328,670! 3*,45) 208,864) 060,070 
acct J. . | dacone} dade (Miers 228,874) ..... | 3,822) 282,696 
Bultimore.....| ....-.| ...e0 2 2| 80,717, 8,798, 83,226) 179,741 
Philadelphia..| 228) .. .. |... 226) 12,428) ...... 450| 12,878 
San Fran., &¢.| ...... ee ee w+] $561) ..... | 50,281] 50,208 

Total........ 1,982} 401) 1,751 4,134 3,012,401 | 695,765 2,225,524 |5.983,690 
Total, 1895-66.) 18,664) 1,254) 6,132 21.050 2,268,018|407,7181 1,804,094 4,501,265 
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Twaey\uuiet ers eG Bees at week’s returns and consequently all the E fi \ 
ay -. gel vanes coeee| 374) Rial 193) 2,400 are brought down to Th 7 = uropean figures 
Friday .-|Steady.....-7--"| 370) 1,144) 222.) °7..| 1,514 30 700 | totals th ursday evening. But to make the 
iii _— -++-| 1, 74,700 ious at _ jos sa figures for to-night (Aug. 13), we add the 
sessesseesszes} 744) 3,005) _....| 3,000) 6,749| 395,200 | exports of tess ig United States. including in it the 
















































































. * ' - - 
AvausT 14 1*»7.] IHE §‘ HRONICLE Im 
1897. 13896, 1895. 1894. MIDDLIN » N ‘as 
etock at Liverpool....-bales. 616,000 582,000 1,334,000 1,112,000 | _SUOTATIONS FOR @ COTTON aT OTHER MARKETS. 
¢tock at LOndOD....00 ---+--«+ 6,000 oo i aye aeo i as Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Britainstock. 622,000 542, 345, 127, 

pe Ganburs ibe sone 24,000 31,000 33,000 33,000] Avg-13. | Satur. | Mon Tues. | Wednes.| Thurs. Fri 
Stock at Bremen... 99,000 115,000 222,000 120,000 — Lietiateiens. <inanidibeibidiien-nees 
Stock at Amsterdam . 2,000 7,000 14,000 12,000] Galveston..| 75% 5g 753 759 ve 753 
Stock at Rotterdam ...... ..-- 200 200 200 100 | NewOrleans} 7!'16 71lig T1lig 71lig Tilig 71lig 
Stock at Antwerp......-..--«. 3,000 8,000 20,000 19,000 | Mobile ...... 7% 7%. 772 77% 7% 7% 
Stock at Havre. ...........--- - 112,000 170,000 380,000 351.000} Savannah..| 7% 7% 7% 7% 7% 7% 
Stock at Marseilles..... ..... * 5,000 6,000 4,000 6,000 | Charleston..| 7% 7% 7% 7% 7% 7% 
stock at Barcelona..... ..... e 70,000 66,000 60,000 73.000] Wilmington.} 8 8 8 8 71g 7%, 
Stock at Genoa..... .... ---.. e 35,000 39,000 44,000 16,000 | Norfolk ..... 814g 81g 81g 81g 81g 8lg 
atock at Trieste....... aE as 19,000 40,000 38,000 36,000 | Boston...... 8 8 3 a ~ 8 

Total Continental stocks.. 369,200 432,200 815,200 666,100 | Baltimore...) 814 « 8% 84 84 84 84 

saa an, | Philadelphia} 84 84 8% 814 814 8% 

Total European stocks.... 991,200 1,074,200 2,160,200 1,793,100 | A ugusta..... lg 81g 81g Kg 81g 1g 
Indiacotton afloatfor Europe 22,000 31,000 52, 41,000 | Memphis....|  7!316 71316 71416 7316 7131 @ 71314 
Amer.cotton afloat for Europe 7,000 52,000 23,000 42,000) gt. Louis....| 7314 7131 7131 7131 71344 Tidse 
Egypt,Brazil,o.,afit.for E’pe 13.000 11,000 17,000 17.000 | Tyjuston _...| 75% 75, 755 754 79,4 79,1 
Stock in United States ports. 82,157 137,436 310,453 193,426 | Gincinnati..| 88 81g 8g 81, ais ay 
Stock in U. 8. interior towns.. 3! -<— bh aay ee TT Louisville. .. 8 8 8 § 8 8 


United States exports to-day. 














The closing quotations to-day (Friday) at other importa: t 


Total visible suvply...... - 1,161,861 1,386,173 2,604,330 2,144,583 
Of the above, totals or American and other descriptions are as follow s: | Southern markets were as follows. 

Amerwan— Athens......... 8316 | Columbua, Miss 7% | Nashville... — 58 
Liverpool stock......... bales. 502,000 4419,0001,196,000 933,000 | Atlanta ........ 75, | Kufaula........ 74 | Natohez... .... 71g 
Continental stocks.......... 238,000 359,000 712,000 489.000 | Charlotte...... 8% | Little Rock.... ...... Raleigh ........ 814 
American afloat for Europe.. 17,000 52,00 23,000 43.000 Columbus, Ga. 749 | Montgomery... 74 | Shreveport..... 7316 
United States stook........... 32,167 137,436 310,453 193.426 | RECEIPTS FROM THE PLANTATIONS.—The following table 
Gated States cipaste ne . 1.030 : arte 4 ‘L733 af 4 indicates the actual movement each week from the plantations. 

the figures do not include overland receipts nor Southern 





Total American........... 920,661 1,074,973 2,283,630 1,715,483 


East Indian, Brazil, ée.— 








consumption; they are simply a statement of the weekly 
































es steeeceeeeeeees 114e8 wees ee iy n<4 movement from the plantations of that part of the crop which 
Continental stocks,......... 81.200 123:200 103/200 177,100 | Tally reaches the market through the outports. 
India afloat for Europe....... 22,000 34,000 52,000 41,000 
Egypt, Brazil, &c.,afloat..... 18,000 11,000 17,000 17,000 Week Recetpts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns, 
Total East India, &c...... 241,200 311,200 321,200 429,100 | #&nding— : > 
Total American.........-- 920,681 1,074,973 2,233,630 1,715,483 1607. | 18v0, | 1806, | 180%. | 1806. | 1806. | 18¥7. | 1606. | 1806 
Total visible supply ...... 1,161,861 1,386,173 2,604,830 2,144,583 | July 9..... 4,982} 4,457] 5,66] 41,353] 93,908] 58,762] ..... pee 
Middling Upland, Liverpool.. 473048 41°5.4 2930 327: 04, - 16.. 4,415] 3,896! 2,676/ 34,987| 87,925] 56,304] ......] 4..... 218 
Middling Upland, New York. Be 83 66 793.0 70. “ 93 2.447| 6,808) 2,734) 31.769) 82,980) 53,394 1,883 
EgyptGood Brown, Liverpool §=§ Sried. § = Ghrad. §=—« Pred. §— Aired. | ~~ g0.....| 8,207] 6,540] 1.76] 28,743] 78.164] 47,202] 181] 723]... 
Broach Fine Liver] eee Sead. tied Bi7ed. 313,00. | Aug. 6..... 4,052} 4,930] 2,157] 28,640] 76,840| 43,742/ 3,949] 3,656] ...... 
Tinnevelly Good, Liverpool.. 427% 04. 9 41,4. 3114, 4. 351° |" 13.....)_ 7,896) 16,370! _1.749/ 31,068! 76,547) 41,714! 9,820! 16,027) ...... 


ta@~ The imports into Continental ports the past week have 
been 21,000 bales. 

The above figures indicate a deérease in the cotton in sight 
to-night of 224,312 bales as compared with the same date 
of 1896, a falling off of 1,442,959 bales from the corresponding 
date of 1895 and a decrease of 982,722 bales from 1894, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1895-96—is set out in detail below. 
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The above totals show that the interior stocks have increased 
during the week °,424 bales and are now 45,483 bales less 
at same period last year. The receipts at all the towrs 
have been 5,177 bales Jess than same week last year and since 
Sept. 1 they are 316,909 bales more than for same time in 1895-6. 











The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1896, are 6,602,874 bales: in 
1845-96 were 5,276,085 bales; in 1894-95 were 7,853,955 bales, 

2,—That although the receipts at the outports the past week 
were 7,396 bales, the actual movement from plantations was 
only 9,820 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plant: tions 
for the week were 16,027 bales and for 1895 they were 
—— bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. !.— 
We give below a statement showing the overland movement 
fo. uhs week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 





























largely into detail as in our regular monthly report, but all 
tne — matters of interest are given. is weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Aug. 13 
and since Sept. 1 in the last two years are as follows. 
1896-97. 1895-96. 
August 13. ‘ 
Week. | gent | Week. | gopt 4. 
are 
@ Bt. LOWIS....2. ....-.0.-00e. 328] 560,665 975] 554,128 
Via Cairo...... ...... nhees. “onan 140] 273,679 77| 245,305 
Via Parker ............ o cocecces: 150{ 23,237) ...... 19 955 
Via Evansville.............. geo | sanees 2,653] .....- 1,681 
Via Louisville... ... EES 160} 137,010 112] 138,457 
Via Cincinnati..... @ canesecoses 107} 151,1 105 ,032 
Via other routes, &0..........- 133] 117,463 76| 92,372 
is Total gross overland......... 1,018/1,265,807| 1,345/1,173,430 
Overland to N. Y., boston, &..| 1,330] 325,765] 176] 274,266 
Between interior towns......... 85 5,138] ...... 4,63 
fnland, &c., from South......... 1,977| 72,298 761 47,973 
Total to be deducted......... 3,392} 403,201 937| 336,869 
Leaving total net overland*..| *2,374) 862,606 408} 836,561 














* Including movement bv rail to Canada. 

ft Deductions greater than overland. 

The foregoing shows that the week’s net overland movement 
this year has been —— bales, against 408 bales for the 
week in 1896, and that for the season to date the aggregate n t 
overland exhibits an increase over a year ago of 26,045 bales, 









































1896-97. 1895-96. 
In ans and Spinners’ a r 
‘akungs. nee ince 
v Week. Sept. 1. Week. Sept. 1. 

Receipts at ports to Aug. 13..... 7,396|6,692,404; 16,370/5,232,238- 
Net overland to Aug. 13......... {2,374) 862,606 408} &36,561 
Jouthern consumption to Aug.13/ 13,000; 924,000; 11,000) 891,000 
Tota marketed...............| 18,022|8,479,010) 27,778|6,959,759 
‘nterior stocks in excess..... .... 424) 159,530 *343 43,847 

Came into sight during week.| 20,446 37,436). ..- 
Total in sight Aug. 13........| .....- 8,389,480) _ ..... 7,003.646 
North’n spinners tak’gsto Aug.33| 8,932,/1,752,694| 11,950/1,631,292- 





* Decrease during week + Less than Sept. 1. 

t Deductions greater than overland. 

It will be seen by the above that there has come into sig! t 
during the week 2'),446 bales, against 27,435 bales for the 


same week of 1896, and that the increase in amount in sight. 


to-night as ccmpared wit! last year is 1,285,834 bales. 
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WeaTHEk REPORTS BY T&LEGRAPH.—Reports to us by 
telegraph this evening from the South indicate that rain has 
fallen in most sections during the week and cotton has been 
benefited thereby. In Texas, however, the precipitation 
has, as a rule, been light, and more moisture is said to be 
needed in a number of districts. Picking is progressing 
rapidly in the Southwest and is getting under way elsewhere. 

Galveston, Jexuas.—We have had light rain on two days 
during the week, the rainfall being six hundredths of an 
inch. The thermometer has ranged from 70 to 97, averag- 
ing 84. 

Pusestine, Texas.—There has been ligh€ rain on one day of 
the week, the rainfall reaching four hundredths of an inch. 
Rain is needed. Average thermometer 84, highest 98, low- 
est 70. 

Huntsville, Texos.—We have had rain on one day during 
the week, the precipitation reaching thirty-three hundredths 
of an inch. Tons rain is needed. The thermometer has 
averaged 57, the highest being 102 and the lowest 72. 

Dalias, Tewas.—We have had good showers on three days 
of the past week, the rainfall being one inch and three 
hundredths. More rain would be beneficial. The thermom- 
eter has averaged 86, ranging from 70 to 103. 

san Antonio, Texus. There has been light rain on one day 
during the week, tothe extent of two hundredths of an inch. 
The drought is severe. 

Luting Teras.—We have had rain on two days during the 
week, the precipitation being nineteen hundredths of an 
inch. Morerain is needed Average thermometer 87, high- 
est 100, lowest 74. 

Columbia, Texas.—We have had very beneficial rain on 
one day of the week, the rainfall being one incha:..d twenty- 
six hundredths. The thermometer has averaged 84, the 
highest being 96 and ‘he lowest 71. 

uero, /exus.—The weather has been dry all the week and 
favorable for cotton picking, which is progressing rapidly, 
but rain is needed. The thermometer has averaged 86, 
ranging from 75 to 98. 

Brenham, Texus.—We have had good showers on three 
days during the week to the extent of one inch and thirteen 
hundredths. The rain was very beneficial, but not as gen- 
eralas needed. The thermometer has ranged from 72 to 
100, averaging 86. 

Houston, Texas.—There have been good showers on three 
days during the week, just as needed. The rainfall reached 
one inch and thirty-four hundredths. The thermometer has 
averaged 86, the highest being 98 and the lowest 73 

rveathrford, Tecus.—There has been light rain on two 
days during the week tothe extent of thirty-two hundredths 
of an inch. Cotton needs more rain. Thethermometer has 
averaged 86, ranging from 70 to 103. 

New Orlea,s. Loursian..—We have had rain on two days 
of the week, the rainfall reaching one inch and twelve hun- 
dredths. Average thermometer 83. 

Shreveport, Louisianu.—There has been rain on three days 
of the past week, the precipitation reaching seventy-one 
hundredths of an inch. Thethermometer has ranged from 72 
to 100, averaging 85. 

Columbus, + ississippi.— Crops are very promising. There 
has been rain on five days of the week, to the extent of four 
inches and three hundredths. The thermometer has aver- 
aged 83, the highest being 105 and the lowest 64. 

Leland, Mississypp».—The week’s rainfall has been one 
inch and fifty-two hundredths. [fhe thermometer averaged 
79°6, ranging from 64 to 94. 

Vicksburg, Mississipp:.—Telegram not received. 

Little Rock. Arkans s.—There has been rain on five days 
of the past week, the rainfall reaching three inches and 
ninety hundredths. Average thermometer 79, highest 92, 
lowest 66. 

Heiena, Arkans1s.—Crops look fine; worms are scarce. 
There have been showers on four days of the week, to the 
extent of seventy-eight hundredths of aninch. The ther- 
mometer has averaged 75°5, the highest being 86 and the 
lowest 62. 

Memphis, Tennessee.—There has been rain on two days 
during the week, to the extent of sixty-eight hunrdredths 
of an inch. The thermometer has averaged 78°2, ranging 
from 66 to 90-2. 

Nastvule, Tennessee.—Rain has fallen during the week to 
the extent of one inch and fifty-three hundredths, The 
thermometer has ranged from 64 to 89, averaging 76. 

Mobile, Alabumu.—Heavy rains have occurred in most 
sections this week. Crop accounts are spotted, good and 
bad being about equally divided. We have had rain here 
on four days of the week, the rainfall reaching one inch and 
ninety hundredths. Average thermometer 81, highest 93 
and lowest 72. 

Montgomery. Alabama.—There has been rain on four days 
of the week, to the extent of one inch and seventy hun- 
dredths. The thermometer has averaged 80, the highest be- 
ing 88 and the lowest 72. 

ma, Alabama. — Worms have appeared in the western 
pe of the county, but no damage has resulted as yet. 
t has rained on four days of the week, the precipitation 
reaching one inch and thirty-nine hundredths. The ther- 
mometer has averaged 80, ranging from 65 to 92. 

Madivon Fiorida —There has | Fo rain on two days of 
the week, the Deg ee reaching two inches and sixty 
hundredths. e thermometer has ranged from 74 to 95, 
averaging 86. 





Savannah, Georgia.—The week’s rainfall has been eighty - 
nine hundredths of an inch on four days. The thermometer 
has averaged 80, the highest being 94 and the lowest 68, 

Augusta, Georgia.—It has rained on two days during the 
week, to the extent of four inches and eighty-four , bond 
dredths. ‘the thermometer has averaged 78, ranging from 
66 to 94. 

Stateburg,South Carolina,—It has rained on four days of the 
week, to the extent of one inch and sixteen hundredths 
The rain was very beneficial to crops. The thermometer 
has averaged 76°3, the highest being 88 and the lowest 63. 

Wilson, North Carotina.—We have had rain on one day 
during the week, to the extent of forty-two hundredths of 
aninch. The thermometer has averaged 79, ranging from 
68 to 88. 

Charleston, South Carolina.—We have had rain on six 
days during the week, witha ——— of two inches and 
thirty-six hundredths. The thermometer has ranged from 
71 to 89. averaging 80. 

Greenwvod, South Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
so’clock August 12, 1897, and August 13, 1896, 


|Aug. 12, '97.| Aug. 23, 96, 












Feet. Feet, 
New Orleans..........-. Above zero of gauge. 5°5 88 
Memphis ...... Above zero of gauge. 111 207 
Nashville.. -Above zero of gauge. 5°0 29 
Shreveport .. .Above zero of gauge. 14 *1-3 
Vicksburg. ... -Above zero of gauge. 19°3 289 








* Below zero of gauge. 

Jure Burts. Baaaine, &c.—Jute bagging has been in fair 
demand the past week vut prices are unchanged at 514. for 
134 Ibs., 5%c. for 2 lbs. and 63gc. for standard grades. Car- 
load lots ot standard brands are quoted at 514c. for 134 1bs., 
5%c. for 2 los.an 63gc. for 214 Jbs. f. o. b. at New York, 
Ju.e butts bave continued quiet at 1c, for paper quality, 1c. 
for mixing and 15gc for spinning cuttings. all to arrive. 
Spioning cuttings vu the spot are quoted at 1°gc. 

ExcHaNGes.—The following exchanges have been made 
during the week: 
‘07 pd. to exch. 200 Nov. for Jan. 
O04 pd. to exch. 1,700 Dec for Jan. 
“45 pd. to exch. 200 Oct. for Aug. 
"04 pd. to exch. 206 Dec, for Oct. 
Even 700 Oct, for Jan. 
"15 pd. toexch. Ov Oct. for Sept. 
‘18 pd. to exch. 100 Dec. for May. | 


‘48 pd. to exch. 200 Jan. for Aug. 
‘20 pd. to exch. 100 Dec. for Sept. 
| “04 vd. "0 exch, 400 Dec. for Jan. 


| “50 pd. to exch. 500 Dec for Aug 


‘32 pd. to exch. 100 Jan.. for Aug 
‘O01 pd. tolexch. 100 Oct. for Jan. 
*06 pd. toexch. 2,000 Jan. f or Mch. 
57 pd. to exch, 100 Jan. for Aug. 
‘02 pd. to exch. 100 Noy. for Dee. 
04 pd. to exch. 500 Dee. for Jan. 


‘13 pd. to exch. 100 Janu. for Sept. 

‘02 pa. to exch. 100 Nov for Dew. 

‘BU pd. to exch. 500 Sept. for Aug. 

‘O7 pd. to exch. 500 Jan for Mch 
iNDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipt 

and shipments of cotton at Bombay have been as follows for 

the week and year, bringing the figures down to August 12. 

BOMBAY R&CKIPTS AND SHIPMENTS FOR FOUX Yb v6 





Shipments this week. 


Oonti- 
nent, 


_Shipments since Sept.1. | _ Recevpis. 
Oonti- This Since 
nent. Week.| Sept. 1. 


9,000 1,603,000 





Great 
Britain 


32,000) 560,000 
73,000|7 18,000 2:130,000 
26,000/520,000| 546,000| 9,000) 1'513,000 
47,000 831,000) 878,000| 4,000} 1,780,000 


Shipments since Sept. 1. 


somal So Total. Total. 























1,000) 1,000 
2,000) 2,000 
4,000; 4,000 


Shipments for the week. 














Great Great 
Britain. Total. | Britain, |Oontinent.| Total. 





80,000 
103,000 


26,000 
20,000 


157,000 
128,000 


72,000 
92,000 


18,000 
9,000 


128,000 
106,000 


4,000 
3,000 


2,000 
1.000 


8,000 
11,060 


8,000 
11,000 


29,000 
22.000 


7,000 
8,000 





45,000 | 218,000 
44,000! 207,000 


(NDIA. 


Total all— 
1896-97. A 1 13,000 
1895-96. 3,000) 9, 12,000 


BXPORTS TO BUROPE FROM A; 
1896-97. 1895-96 | 


This 
week. 


263,000 
251,000 





























1894-95. 
This 
week. 

2.000 

6,000 


8,000 





= vege 
from 


Since 
Sept. 1. 
ee 2,000 


Since 
Sept. 1. 


546,000 
189,000 


735,000 


This Sin. 
week. | Sept. 


1,000 1,000 
12,000 


Bombay .. .... 592, 791, 
Allother ports} 13,000!) 263,000 251,000 
Total 13.000| 855,000} 13,0001 1,042,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS. 


Alexandria, Egypt, 
August 11. 


Receipts (cantars*).... 
This week............ L508 fi _ .. .2esece 
Since Sept. 1......... 5,793,000 5,205,000 


This | Since 
week. | Sept. 1. 


























1896-97. 1895-96. 




















274,000 
350,000 


3,0001624,000 


nest 

Vv 

To Continent! . 
Total Europe }11,0001735,000 


* A cantar is 98 pounds. 
1 Of which to aanenian ig 50.934 bales; in 1895-96, 59,108 


bales; in 1894-95, 44,420 bales. 


2,000/336,000|| 1,000 
9,000)| 399,000 























6,000 
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MANCHESTER MARKET.—Our report received by cabie 
to-night from Manchester states that the market is st-aly 
for both yarns and snirting+, in consequence of Liverp wl 
news. e give the prices for to-day below ani lesve taose 
for previous weeks of tnis and last year for comparison, 
































1897. 1896. 

814 lbs. Shirt-| Ooti’n 814 lbs. Shirt-| Oott’'n 

328 Oop. lings, common| Mid. | 328 Oop. lings, common| Mid 

t. to finest. | Upids Twist. to finest. | Upla 

4. 48. a. a.{[ a | a a |e s. 4.| 4. 

July 9\633 @7%8 |4 11996 719, 4739 |63;,@7'8 |4 4 @6 8%y/ 4 

“161619 @738 |4 2 @E 719) 4% 0 |611,06'5,,/4 3 6 7 327.9 
“ 23/8716 @77«\4 2 @E 719) 4% [611606544 3 @6 7 3250 
« 30/67e @7716\4 2 @6 8 | 4%. [614 073,414 34296 8 | 32957 

Aug.6|61g @7'16/4 2406 8 4%0 |67:4@753 |4 414906 9 44 
“ 13/67;4 @773¢6)4 2206 8 4739 |6111g%753 |4 6 @6 101g) 4l3g0 


Sea ISLAND COTTON MOVEMENT.— We have received this 
Friday) evening by telegraph from the various ports the 
-details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (Aug. ‘3) ancsi nce 
Sept, 1, 1896, the stocks to-night, and the same items fo: the 
corresponding periods of 1895-96, are as follows. 


1896-97. 1895-96. 





Btock 


woods a ne opening freely on uplands; first bale of new cotton 
ms kKeted. 

ALARAMA.—Cotton opening rapidly, picking started, and several 
first bales marketed during week; considerable com»latut of shedding, 
which may be checked by fairly general rains of last few days, 

MiIssissIPPI.—Wes»ther generally favorable; slizht local damage by 
beavy rains and wind; cotton opening fast and picking becomin 
more genersi, few reports of shedding, rust and worms; first baies o 
cotton bring received a d marketed 

LourstaNa.—Hot, dry week. with only scattered showers; crops 
pn ed rain over greater portion of State; eotten being injured by lack 
of rains, :icking becomivg more general; some shedding and rust 
north, but crop geod south. 

TeEXa8s. —' ontinuous drought, with high temperatures. injuring agri- 
cultural intere-ta in all portions; cotton very irregular in size and 
cor dition ; crop doing fairly well on bottom land, but suttering seri- 
ously on upiand; pl: nt has stopped growing generally and is shedding 
leaves, forms and bolls, and over southern por ion bolls opening pre- 
maturely: pickicg progressing rapidly over southern «nd central por- 
lio s an! crop commenced opening over northern portion. 

ARK 4N8a8.—Good rvins fel in most portions of State, though some 
localities rm ceived nove; where no rain fell all crops are suffering; 
cotton has improved genera'ly and promises a fair crop, «xceptin 
localities on upland, where shedding continues; cotton opening and 
first bales maikered; cotton worms reported in Jefferson County, but 
nod mage yet. 

TENNES-Et.—Goed rains in eastern and middle sections, with high 
tempera'ure. promoted growth, but more raia needed in central basia 
to develop corn and other crops; in southern counties of western sec- 
tion drought, with excessive heat, is bec ming ruinous, some crops 
beyond recovery and «ott n shedding squares rapidly and young bolls 
g prematurely; elsewhere crop go.d 





Receipts to Aug. 13. | ppig{ gince | This | Since 


week. | Sept. 1.| week. |Sept. 1.| 1897. | 18¢6 














Savannah ................|  15| 83,917 7| 77,203| 6,638] 2,165 
Charleston, &0........... 5| 10,402 1| 10/664) '863| 647 
Florida, &0-..............| --.| 6,733] ....] 4,783} 131| 405 

Total...........--.----| 20 101,052] 8| 92,6501 7,632] 3,217 





The exports for the week ending this evening reach a total 
of —- hales, of which -—— bales were to Great Britain, -— 
to France and — to Reval. and the amount forwarded 
to Northern mills nas been 165 bales. Below are the exports 
for the week and since September 1 in 1896-97 and 1895-96. 









































™ ~ Week Ending Aug.13.| Since Sept. 1,1896. |North’n Mi: s, 
epor' 
} Fata Total. an — Total. | Week ep 
Srvann’h, £0 peibana 15,028/ 3,176/18,204) 165'30,539 
Oharl’t’n,&c| ...... 2,933) ......| 2,933 me 
Florida, &c.| ...... él. seqaael pase- 1) seanén 
New York..| ...... 11,793) 7,365)19,1458 
erat eee ‘ »540| ....-.|13.840 

Phila., &c...| ..... ai 3,827 S.9EB) ccccce| cace 

_ ee operon «| seeeee| «eee |47,421/10,643/58,064)  165/39,528 
TWotal1895-6) ..... é 130 130/42,356) 7,372)49,728) ..... -/40,090 

















THE AGHKICULTURAL DEPARTMENT’S AUGUST RePORT,—The 
following statement, showing the condition of cotton, was 
issued by the Department of Agriculture on Aug. 10: 


The returns for.cotton to the Department of Agriculture indicate an 
average condition of 86°9 op Aug. 1 as compared with 84-0 on July 
1, an increase of Line-tenths of one point. The average condition aug 
1, 1896, was 80°], and the average conditiun on Aug. 1 for the last 
ten years is 86°1. 

There has been a decided improvement in Georgia, North Carolina 
and South Carclina, where the conditions hve advarced ten, seven 
and six points r:espectively. [In the lower Mississippi Vallev the im- 
provement is much less marked, and in ‘Texas there is a decline of ten 

oints. Ihe averages of the states are as follows: Virginia, 9%; North 

arolina, 9 ; South Carolina, 92; Georgia, ¥4; Florida, 88; Alabama, 
88; Mississippi, 85; Louisiana, ¥(; Texas, 7*; Arkansas, 90; Tennes- 
see, 84; Mi-suuri, 54; Indian Territory, ¥4; Oklahoma, 86. 





1895. | 1894. 


























| 1897. 1896. | 
Soe (eile) e/sisl ei si sizes sis 
3 S38 Ls SiS SIS 147-818 
Virginia ....| 87) 87 99) 91) &7| 86 6 100 81) 97/ 87) 96 
No. Carolina! 84; 90° 97, 99/100) 93 61 74 74! 84) 91] 95 
80. Carolina’ 87° 86, 92 97) 98) » 72 84; 81) 83) 88) 95 
Georgia..... 84| ¥5 95; 95! 94) 92 82 88 87| 76) 7s) 5 
Florida.....| 9¢} 80 88) 8&3) 90 8&4 2; 95 92) 92 93] 93 
Alabama....| 81) 85  8*|103) 98| 93 85| 83, 81| 88 27) 94 
Mississippi..| 76; 81! 85, 104/100} 7&| 88! 86] #3; 91 88 97 
Louisiana. 84, 89, 90 94/100) 70 5) 77| 7\| 95 94) 96 
Texas... .... 87| 88 Te 42) 80; 69, 79) 76) 71) 94 99 85 
Arkansas... | 83) 84% 90 102/100} 63) 89| 95/ 80) 9° 97 96 
Tennessee.. | 77| 80 84/118|107| 89) 87} 92) 89) 78 73 94 
po eng 90! 95 no 2} 0} ....| 80)... 86) 96 81 96 
anoma.. 72| 82 ¢ Ko) 
Indian Ter..| 83) 93 94/¢ - | 92) ----/ 70) 00}... |100) 96 93 
Average ..'83°5186°0 86'997°2'92'5) 40°1181-0182°3177-9|88-3 89°69 18 





The August Ist averages in earlier years for all the States 
were, according to the Agricultural Department. as follows: 
80°4 in 1893; 82°3 in 1892; 88:9 in 1891; 84°5 in 1890; 89°3 ia 
1889; 87°3 in 1888; 93°3 in 1887; 81°3 in 1886 and 96°5 in 1885, 


GOVERNMENT WEEKLY Corton Report.—Mr. W, lL. Moore, 
Chief of the Weather Bureau of the Agricultural Department, 
made public on Tuesday the following telegraphic reports on 
the crop in the Southern States for the week ending Aug. 9 : 

VIRGINIA.—The past week was too dry in tidewater counties; in the 
middle and great valley counties showers have improved all crops ; 
cain and hail storms on the 5th caused considerable dam ge to cotton. 

NORTH CAROLINA.—Some damage by drought, out all crops refreshed 
and improved by rains at end of week; cotton five, very heavily 
fruited, some shedding, but plants free from disease and insects, few 
dolis opening in extreme southern po:tioa, 

SOUTH CaROLIna.—First of week too hot and dry for cottou, causing 
=" shedding, latter portion favorable, picking begun ia east 
portion. 

GsorGiA.- Excessive heat and dry weather first half of week iojuri- 
Ous to all crops, especisliy cotton, causiag it to shed forms and young 
fruit; some cotton picked and marketed. 

FLORIDA.—Excess of heat. with generally moderate showers, vhar- 
agterized week; cotton shedding, though ou the whole the crop is 





| 








' have be n iess f: vorable to farmers. 





v,’ 

OKLAHOMA. —Dry weather has caused early cotton to shed in some 
counties of southern section, but generally the crop is in tine condi- 
tion, plants heavily laten with bo!!s, which have begin to open. 

Missouri Drought continues in some southwestern and in a few 
— and northern c..unties; elsewhere good showers; cotton doing 
well. 

These rep»rts are summarized as follows: 

Except over portions of North Carolina, Florida, Tennessee, Arkan- 
sas, Missouri and Oklahoma, where cotton has wade fair progress, the 
past week has not been favorabie to this staple. Complaints of shed- 
diny are general over the southern portion of the belt, white worms 
and rust are reported from some sections. [no fexas, Louisiana and 
A) kansas cotton ou upla:ds is suffering seriously from drought. Pick- 
ing is becowing geveral over s uthe n and entral portions uf the cot- 
ton region a’ d first bales were inarketed during the week in Alabama, 
Mississippi, Arkansas and Florida. . 

STATE WEEKLY COTTON REPORTS.—We give below sum- 
maries of the reports for the week ending August 9 issued by 
the vari us States under the auspices of the Weather Bureau 
of the United States Department of Agriculture so far as 
they apply to cotton. 

VIRGINIA.—Reporta for ths past week indicate a general need of rain 
anda poor crop growth over the tidewater counties, but occasional 
thowers in the Middle and Great Valley counties have improved all 
crops, especially cotton. 

Norta CaROuina.—The week was warm and generally dry up to the 
6th, after which tine rains fell ov r the entire State, with 4 d-cided 
fallin temperature. The raisfall was greatest over the southera half 
of the State, averaging about 1°25 inches. Some damage was caused by 
the drought over limited seetivns, but crops are pow revived and doing 
very well. Cot.on is very heavily fruited; some bolts are vp3n in Rich- 
mond C unty. 

SOUTH CAROLINA.—The first of the week was too hot and dry for 
cotton, which lost condition, dus to exvessive shedding of leaves, 
squares, aud in a few ins'auces of young bolls. Preaata « oreaing 
was also reported, but this was largely checked by the timely rains 
and ceoler. cloudy weather. Picking has pega. actively iu the ex- 
treme eastern cou: tles, but will not be general over ths Stat» for 
some time tocome [no Edgefield County biack spots have appeared 
on the bolls, h :viog the appearance of rot and affeo iag the itnt and 
seeds, The disease is new to ‘he ragion, and is as yet nob very preva- 
lent. There are many reports of excessive “weed” without a corre- 
rm 9 Yaa proportion of fruit, while small cottou is genecally heavily 

ruited, 

Georoia.—During the past seven days the general weather conditions 
The temoverature and sunshine 
were above norma!, while the amou:t of rainfa'l was small, andasa 
cons quence th effects on crops were somewhat detrimental Cotton 
still fairly good, but has made but ittle improvamest and in some 
sections has received a decided set-back There is some rust on pine 
land cotton. The bolls are opeviag prematurely i: a good may local- 
ities. Picaiog has commecced iu some of the southerao counties and 
some co'ton has been soid 

FLoripa.—An excess of heat, with generally moderate showers, 
characierized the weex. Cotion sheddinoy, thouzhon the whoie the 
crop 18 good; tirst bale of new cotton marketed; staple opening 
freely ov uplands, 

ALABAMA.—Temperatures continued «uite high with ample sunshine 
Over this section during the g eater pert of the week aad crops were 
prematurel, advanced thereby, but cooler weather with fairly geaeral 
rains during the last two days were beoeticial. (Cu the avrtaera por- 
tion of the State crops «re re orted as in exces tionally promis ng con- 
dition. Cotton is heavi y fruited, but in oeatral and southe n sona- 
ties there is a general compiuine of shed ting aad prem at ire opesi1g 
and some little rust; piekKiug has started iu the southera half of the 
State aud several “tirst’” bales have been already marketed. 

Mississipri.—Weather generaily favorable. Cotton opening fast and 
picking becoming more general. cirat bales cotton belag received and 
marketed. few reports of shedding, rust and worus. 

LOUISIANA—Some ¢ ‘tton is reported opeviug prematurely by reason 
of the hot and dry weather, aod some damaxe from shedding and rast 
has already been sustained by the crop over the drough: portion of 
North Louisiana. [np the southera parishes the crop ts much better, 
200d yields being expected Picking of the staple will be fairly gen- 
eral durivg the current week. The crop on iow lauds in north 
Louisiana is generally much better than on hill lands. 

Te Xas.—Continuous drought with high temperatures iojuring agri- 
cultural interests in ali portions. Cotton very irregular in size and 
condition; crop doing fairly well oa bottom lands, but eufferiag seri- 
ously on uplavds; plant stopped growing geuerally aud shedding 
leaves, forms and bolls, and over southern portion bolls opeaiug prema- 
turely; picking progressing rapidiy over southern aud central purtions, 
and Crop commetord opening over northera portion. 

TENNESSEE.—Good rains fell generally turouvhout the Eastern and 
Middle sections during tbe week, and, following the warw sunshine, 
quite an impetus was given toths growth of youny crops, and the de- 
velopment of those more advanced toward maturity. Io the Central 
Basin of the Middle Section the rains were more of alocs charter, 
and, as a result, the e »re still some localities that have vot been 
blessed with sufficient moisture, but there has, been a grast Laprtove- 
ment in conditions early all over the State, except iu the seuchern 
tier of counties, especially those of the westeru section, whare the 
severe drought coutinues unbroken, and combiced with te iatease 
heat of the werk has become positively ruinous, and s0:ae crops are 
gone beyond redemprion, Cotton in this regivoa is shedding sqisres 
fearfully, and youog bolls are oveni ig prematacely; ia othec puctioas 
of this section, aud in the middle section, the crop 1s 1a fair couditioa 
and reported fruiting well. 


Siiindinee ee 
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ARKANSA8S.—Thouch abundant rains bave fallen in most localities 
yet there are some where very little has fallen and where it is much 
needed. Cotton bas improved generally, though rome shedding is still 
reported on the uplands. Cott nw«rms reported in Jefferson County, 
but have done no damage as yet. Cotton js fruiting well and opening. 
two bales having been marketed at Hope during the week, % — of 

© season. view 
bg AND INDIAN TERRITORY.—Cotton throughout old Okla- 
homa, the eastern and western sections, is in the very best condition. 
The stalks are Jerge and well branched and heavily Jadened with bolls 

topto bottom. The first bolls formed are already opening and 

the outlook is flattering for a large crop. No boll worms have yet ap- 

, nor has any shedding been reported. In the southern section 

he early cotton in many places is reported not to have dove so well 

during the past week, havirg been almost at a standstill. or showing 

but little growth. Some shedding is also reported, and fears are enter- 
tained that much more wil! shed. 

MiseouRI. -Cotton is reported doing finely in Stoddard and Pemiscot 
Counties. 

EUROPEAN CoTTON CONSUMPTION TO AuGuUST 1.—We have 
received to-day (Friday) by cable Mr. Ellison’s figures brought 
down to August 1. We have also received the revised totals 

for last year and give them for comparison. The spinners’ 
takings in actual bales and pounds have been as follows; 




















October 1 to Aug. 1. Great Britain.| Oontinent. Total. 
Vor 1896-97. 
Takings by spinners... bales 2,835,000 4,017,900 6,852,00+ 
Average weight of bales.lbs 498 477 4857 
Takings in pounds. .......... 1,411,830,000/1,916,109,000/3,327,939,00 
For 1895-96. 
Takings by spinners... bales 2,855,000 3,672,000 6,527,009 
Average weight of bales. lbs. poo 471 482°5 
Zakings in pounds....... ...)1,419,218, 1,729,775,0'3,148,993,0 '0 





According to the above, eccunge = ht of the deliver: s 
in Great Britain is 493 pounds per this season, against 
497 pounds during the same time last season. The Coatinen:a) 
deliveries average 477 nds, against 171 pounds last year, 
and for the whole Europe the deliveries average 485°7 

per bale against 482°5 pounds last season. Our 
also gives the full movement for this year and la:t 
year in bales of 500 pounds. 















































Oct. 1 to Aug. 1. 1896-97. 1895-96. 
Bee nas | Great | ont | pon, | Great | Cont | 9 
Britain) nent. * | Britain| nent. 
Spinners’ stock Oct.1., 24,|/ 277.| 301. 67 | 535 | 602 
Takings to Aug. 1..../ 2,824. | 3,832 | 6,656 | 2,838 | 3,460 |6,298 
Supply........ ......- 2,848, | 4,109 | 6,957 | 2,905 | 3,995 (6.900. 
Oonsumpt’n, 43 weeks, 2,731. | 3,526, | 6,257 | 2,752, | 3,432 /6,104 
Spinners’ stock Aug. 1 117, 583 700 153 563, | 716 
Weekly Oonsumption, 
008 omitted. 
In October .........| 64,0 82,9 | 146,0 | 64,0 79,0 | 143,0 
In November. ......; 64,0 820 | 146,” 64,0 79,0 |1430 
In December ....... 64,0 82,0 146,0 64,0 79,0 | 143,0 
In January ......... 64,0 82,0 146,0 64,0 79,0 | 143,0 
In February ........ 64,0 | 82.0 | 149,0) 64,0 | 80,0 | 144.0 
In Maroh ..... ...... 64,0 82,0 146,0 | 64,0 80,0 | 144,0 
BGEB. 5 .< .cccccces 64,0 82,0 | 146,0| 64,0 80,0 | 144,0 
In May..............| 64,0 82,0 | 146,0 | 64,0 81,0 | 145,0 
Tn June ..... <cosccce! “64,0 82,0 | 146,0/| 64,0 81,0 | 145,0 
| TN - 64.0 82,9 144,09, 64,0 81,9 | 145,0 
-" Aver ge weeny coasamptioa is as given oy “fr. Kliisoa; deduction 
from month's total bsiag made oa account of holidays. 


Sairrine News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
3,195 bales. So far as the Southern ports are concerned these 








are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
To tal bales 
Nsw YorkK—To Liverpool, per steamer Nomadic, 28...........-. 28 
To Bulli, per steamer Buffalo, 400 ........... .... ene coco 400 
To Manchester, per stenwer Flaxman, 2 ........ 2 
To Havre, per steamer La Champagne, 401...... wee 401 
To Bremen, per steamer Bremen, 200 . . enhaeesencnené 200 
To Genoa, per steamers Ems, 558 .. Pocasset, 350 .......-. 915 
NEW ORLEsrs- To Liverpool, = steamer Astronomer, 668... 668 
To Bawburg, per steamer Markomatopia, 138....... . eco 138 
To Cavnete per eteamer Cayo Romeno, 50. ......... eee 50 
Norro.s —-To Hamburg, per steamer Dania, 100......... ec 100 
ELPHIA—To Liverpool, per steamer Indiana, 300 ....... 300 


cenesctinsiatiitedniamiedens aie 


Total. oo 
Cotton freights at New York the past week have been 
as follows. 











Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Liverpool,asked.d.| 121 12t 121 12t 12+ 121 
Mavre............¢.| 30{ | 30@35t| 30035t; 30@35t| $300351| 30@35t 
Bremen..........d.| 211 24t 24t 241 241 24t 
Mamburg........d.| 24 251 251 25t 25) 25t 
Amsterdam......c. 351 351 35t 35t 351 35t 
Reval, v. Hamb..d. 36) 40) 401 407 401 40t 
Do v.Hull...d.| 331 1394 134 1894 1894 1394 
Rotterdam ......d.| 30% 35t 35t 35t 35t 35t 
Genoa ...........d. 241 251 25t 25+ 25t 251 
Trieste........... d.| 280301 30t 30t 30t 30t 301 
Antwerp......... a, fe 539 539 529 5a9 5a9 
@hent.v.Antw’p.d. Ban 3,- Bye B54 Sve Sie 























Cents net per 100 ibs, 





LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port. 





July 23. July 30.| Aug. 6. Aug. 13, 











Sales of the week....... bales. 60,000, 56,000 47,000) 55,000 
Of which exporters took... 5,600 2,900) 3,300 4,700 
Of which speculators took.| 690 1,800 1,400, 600 

Sales American ..............- 4,000' 51,000 42,000; 48,000 

Actual export........... 11,000, 11,000) 15,000) 8,000 

Forwarded.... ....-.--..----+. 53,000, 51,000! 45,000! 52,000 

Total stock—Estimated....... 774,000 721,000) 670,000; 616,000 
Of which American--Estm’d) 653,000 604,000 554,000) 502,000 

Total import of the week. ... 5,000) 9,000 11,000 5,000 
Of which American.........; 2,000) 5,000 7,000) 1,000 

Amount aBeaks.....c ccccceece | 21,000 19,000 11,000, 10,000 
Of which American.........! 14,000 12,000) 6,000) 6,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Aug. 1% and the daily closing 
prices of spot cotton, have been as follows. 








| Monday. | Tuesday.| Wed'day.| 


| | 
| | 


Spot. | Sat’ day. 





Thursd’y, Friday. 




















| i } 
145 Po. | Harden'e,| Razer") Quiet, Myavier™| Quiet. | Raster, 
| 
Mid. Upl'ds.| 45,6 | 4% | 4%— | 4%9 | 479 59 
Sales........ | 7,000 | 10,000 | 8,000 | 10,000 | 8,000 | 8,000 
Spec.@exp.| 500 | 1,000 | 1,000 | 1,500 500 | 500 
—— basi t) Quiet t | | Easy at | Easy at | Weak at 
Market, t ily |1h4 @ 2-64) Qui rtlally |1 6422-64| 1-94 de. 
1:45 P. M. ad Maecline. ae “64 dec. | decline. | cline. 
Market, (/Quiet but/Quiet but j 
4. P.M. i steady. steady. Quiet. Quiet. Steady. Steady. 





The prices of futures at Liverpool for each day are ge 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 





{ 
| 



































) 
| Sat, | Mom, | Tues, | Wed. |Thurs.| Fri, 
Aug. 7 to | | | / | 
Aug. 13. |12%9| 1 |1:45| 4 (1:45| 4 [1:45 4 (2:45) 4 |1:45) 4 
lp. M.|P. M.|P. M.|P. M./P. M. P.M./P. M./P. M./P.M.)P.M.| P. M.|P.M, 
la. d.\d@.|\da.|)daj\da.\da.j\d.\a.|4a|4./ 4. 
August ...../4 14/4 14/4 13/4 13/4 12/4 12.4 12/4 11/4 09/4 0914 07/4 07 
Aug.-Sept... 4 10/4 10/4 08/4 09/4 08/4 07/4 06/4 06/4 04/4 04/4 02/4 02 
Sept.-Oct . ..\4 03/4 03/4 01/4 01/4 00/4 00/3 63/3 63/3 61/3 61/3 59/3 59 
Oct.-Nov ....|3 61/3 613 593 59/3 58/3 583 57/3 57/3 54/3 5413 53/3 53 
Nov.-Dec. ... 3 58/3 54 3 56/3 56/3 55.3 55/3 54.3 53|3 51/3 52/3 50/3 52 
Deo.-Jan .... 3 573 57:3 45 3 55/3 54.3 54/3 53/3 52/3 50/3 5013 4913 49 
Jan.-Feb -.-. 3 57|3 57) « 85|3 53/3 54/3 54/3 53)3 52/3 50/3 50/3 49/3 50 
Feb.-Moh.... 3 57.3 573 55/3 56.3 54.3 54/3 53/3 53/3 51/3 51/3 49/3 50 
Moh.-Aprii.. 3 583 58 3 56 3 56,3 55 3 55/3 54/3 53/3 51/3 51/3 50/3 50 
April May. |3 59/3 59/3 57/3 57/3 56/3 56|3 55|3 54 3 52/8 51/8 51/3 51 
May-June... 3 60 3 60/3 583 68/3 57/3 56|3 55|3 53/8 53/3 08/8 52/8 52 
Sind! acai) Scant nildk veal Gaaal canel cnet sacs 4 ee jen, | ee 





BREADSTUFFS. 
Fripay, August 13, 1897. 

There has continued a firm market for wheat flor and 
prices have further advanced. Early in tho week only a very 
moderate volu ne of business was transacted; subsequent'y, 
however, the demand became more active, as bth the hom> 
trade and shippers showed more anxiety to acquire suppliss 
and prices advanced 10c. to 20c. per barrel, spring patents sell- 
ing up to $5. City mills have hada fairly good sale and 
prices have improved. There has been a fairly good demand 
for rye flour and values have again advanced. Oaly a lim- 
ited volume of business has been transacted in the market 
for corn meal, but prices have been unchanged and firm, 

There has been an active sp2culation in the market for 
wheat futures and there has been a further sharp advance in 
prices, the strength of the situation being based on the pros- 
pective shortage of supplies for the European markets. 
Early in the week there was a slightly weaker drift to values, 
as cable advices came a trifle weaker and there was a tompor- 
a lull in the export demand, which prompted realizing 
sal-s by longs. Tuesday, however, the market turned 
strong and prices advanced sharply accompanied by an active 
speculation, as there was free buying stimulat3d by cropdam- 
age reports both from France and the Nort 1west, stronger 
cable advices and reports of a large export business trans icted 
here and at outpoits. The close showed prices 134 @21¢c. 
higher for the day. Wednesday there was some ex- 
citement to the trading and a further sharp ad- 
vance occurred in prices. Cable advices again. came 
decidedly higher and brought buying orders from the United 
Kingdom, and the West wasa free buyer. The Continent, 
however, was reported as a large seller; prices for the day 
showed an advance of 134@81jc. Thursday there continued 
an active market and — further advanced in response to 
stronger foreign and Western advices, more particularly the 
latter, where shorts for September delivery were free buyers 
to cover contracts. The close was firm, with prices 1@1}<c. 
higher for the day. To-day the market opened fairly active 
and higher in response to stronger foreign advices and further 
buying by shorts to cover contracts. 
ubsequently, however, there was free selling by longs to 
realize profits and the market weakened, closing 13g@2c. 
lower for the day. There has been a1 active business 1a the 
spot market, as shippers have been large buyers. To-day the 
market was active. The sales included No. 2 red wiater at 








92c. f. o. b. afloat. No, 1N. Y. Northern was quoted at 94c. 
‘ o. b, afloat and No.1 Duluth Northern at 943c. f. 0. b. 
e float. 
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DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





eee es Ce 

delivery....----- ©. --06 ; 0 

Boprember delivery... ©. Siig Sdte 85% 88 89% Be 
delivery.....---©. .--. 8 «20 sees a 

Ootomber delivery basil c. 83 84 85% «871g 8353 865g 


There bas been only a limited amount of trading in the 
market for Indian corn futures, but prices have advanced in 
mpathy with the strength of the wheat market and in 
response to stronger foreign advices. Crop prospects have 
been generally favorabie, and at the close prices eased off a 
fraction under realizing sales by longs. In the spot market 
there has been a fairly large volume of business transacted, 
as exporters have been buyers and prices have advanced = 
e 


futures. To-day there was only a limited demand. 
sales included No. 2 mixed at 34l4c. f.0.b. afloat, No. 2 
mixed in elevat 1r was quoted at 325gc. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
August delivery......... . Blig B3l% 3153 317% 3253 32% 
September delivery....c. 315 31% 3218 32% 3318 32% 
October delivery........ i . tue «se . 7 ong pene ssisiee 
December delivery..... c. 338% 383% 34% 84% 35% 351g 





Oats for future delivery have been quiet and, despite the 
favorable crop prosp2cts and the indications of a larger yield, 
prices have made fractional gains in sympathy with the ad- 
vance in other grains. To-day prices eased off a trifle, follow- 
ing the reaction in wheat and corn. The spot market 
has been fairly active, as —— have been buyers and 
prices have ruled steady. To-day there was a fairly active 
market. The sales included No. 2 mixed at 2214c. in elevator 
and No, 2 white at 2434@25c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Tues. Wed. Thurs. 
21% 21% #«;%22 
2153 oeee 


Fri. 
21% 


Barley 


September deli Si% OG 
elivery.....0. 
October Gelivery......0. 21%4 
Rye has been in demand for export and higher. 
has been fairly active and firmer. 
The following are closing quotations: 


eseccenececceees BZ 25 
cane 
‘ 275 


ecccees 5 


@5 00 
@5 10 
@290 
@ woes 


@195 


UR. 
Patent, Winter.....84 50 
City mills, extras . 500 
Rye flour,superfine 2 50 
Buckwheat flour. .. 
eucasenesacanp 5 Corn meal— 
conngecese 46G8. @ Western, eto...... 165 
4 Brand 


-.-- 460 @510 Dc ones 2 
in sacks sells at prices below those for barrels. ]} 













GRAIN. 
| mo meh ...«.86 098 | “Western mixed $ilgadto 
per coees estern mixed........ < 
Hed Winter, No. 2 ....8819@92 No. 2 mixed. .........32 
Red Winter......... oe. @93 Western Yellow.......32 @ 
Northern, No. 1...... oJ % | Western White........32 @35 
Oate—Mixed, per bush..21192234g | 

White..:...... ° 23 @ estern, per bush ....481s249 
No. 2 mixed... --224%@23%| State and Jersey 44 @49% 
No. 2 white............ 24%025 Barley—Westeru . 7 @ 

Feeding cansesese 3619237 


AGRICULTURAL DEPARTMENT'S AUGUST REPORT.--The re- 

rt of the Department of Agriculture for August 1 respect- 

g@ cereal crops was issued on August 10 as follows : 
ae ee CL stmdconccccense De 
Spring wheat....... ecees soneee 86°7 Buck wheat.........cccee-00-0- 949 
Spring rye............ pudaees ---89°8 bacco ... ...... SOS, si 
i vics nedbiecnédeneacn onagl 86°0 Irish potatoes............ ae 

The cond ‘tion of the various crops on August 1 for a series 
of years is as follows: 





1897. 1896. 1895. 1894. 1893. 1892. 1891. 

Corn...... .00000---.84" 960 1025 691 87° 825 90°8 
Spring wheat..... 867 789 959 671 670 873 95°5 
pring rye.......... 898 880 840 798 785 898 89°6 
Oats..... ecccccee ---860 773 845 765 733 862 89'5 
87° 829 8772 698 846 All 93°38 

94°30 8877) 740 860) 888 86'S 

801 779 916 894 823 #£488°9 

865 827 749 822 888 #£88°5 

960 852 823 888 929 973 





The condition of corn, 84:2, is 1:3 points higher than last month, but 
11°8 points lower than on August 1, 1896, and 3 p»iots lower than the 
August average for the last ten years. The vrincipal State averages 
are as follows: Ohi :, 85; Michigan, 85; Indiana, 92; Lllinois, 93; Lowa, 
78; Missouri, 87; Kansas, 70, a drop of 20 points diring the month; 
bee = 84; Texas, 83, adeclise of 18 points; Tennessee, 90; Ken- 

joky, 92. 

The condition of corn on July 1 and August 1 in each of the last five 
years is shown in the following: 


CONDITION OF CORN, 















































1807, | 1996. | 1905. | 1994. | 1993, 
amefajyelajelal,;alajpalala 
S|; 2) 8 > S| 2 ; > >| 2 

SES Roe Ree eee: 

Tilinois..| 93| 82 | 106, 98 |106| 92 | 75| 99| 81 | 92 
Iowa. ..| 78| 75 | 103| 94 |107]|105 | 45 | 100|102 | 98 
Missouri.., 87! 92 | 85| 81/115 |109| 82 |101| 95 | 92 
Kansas...| 70| 90 | 109 102 | 90|104 | 49| 96| 82 | 93 
Indiana .| 92| 83 | 105/111 |100| 95 | 88 | 96| 79 96 
Nebraske.| 84| 82 | 108/103 | 76| 95 | 33 | 96| s4| 94 
Ohto......| 85 | 76 |103 106 | s9| 91| 79| 92| 85 | 93 
-| 85' 80| 96/100] 75| 90/| 75 | 93| 94 | 94 
Wisconsin} 90| 80 | 101 |102| s7| 96| 68 | 98| 98 | 95 
Minnes’tal| 77| 70| 95; 95 | 95| 97 | 73| 100/101 | 97 
Texes...| 83/101 | 38| 39/113 |118 | 83| 94| 75 (| 89 
Fennessee| 90| 90| 96| 90|110| 98 |100] 89| s6| 92 
Kentucky} 92| 87 | 102| 97 |113| 96| so] 90| s6| 90 
Pennsylv.| 82| 74 /|104| 98 | 90| 87/ 83| s2| 81 | 88 
Av’ge U.8} 84°2 82-9 | 96-0) 92-41102°5 99°3 | 69°1 | 95-0| 87-0 | 93-2 





The condition of spring wheat, 86°7, is 4.5 points lower than last 
month, but 7°8 points higher than on August 1, 1896, and 4°5 points 
higher than the August average for the last ten years. Thaore is @ 
decline of eight points in Minnesota, eleven in South Dakota, five in 
North Dakota aud one in Nebraska. 

The average condition of spring rye is 89 8, as compared with 90 
last month, 83 on August 1. 1896, and 86°8 for the last ten years. 

The average condition of oats is 86, as compared with 87°5 last 
month and 77°3 on August 1, 1896. Lhe o msolidated returns indi- 
cate that about ten per cent of the oats crop of last year is stil! on hand, 

The average condition of barley is 87°5, as against 88°5 oa July I, 
and 82°9 on August 1, 1896. 

The area in buckwheat is 4°8 per cent less than last year, and the 
ee is 94°9, as compared with 96 at the correspondiag period 

ast year. 

The average condition cf potatoes has fallen during July from 87°8 
to 77°9, which latter tigure is 16°9 poiats lower than on Aug. 1, 1896. 

The condition of tobacco, rr | the country as a whole, is praoc- 
tically uochanged, the consolidated returns indicating 78°7 per csnt 
of a full crup, as compared with 78°5 per cent last month and ~6°5 
ceut on Aug. 1,1896. Kentucky shows a decline of three points, but 
Virginia and North Carolina have improved their condition seven and 
A1x points respectively. 

The total area of the hay crop is 1‘9 per cent less than last year. 
New York, Pennsylvania, Ohio, Michigan, Indiana and Wisconsin 
show a alight increase, but this is more than offset by the decrease in 
— lowa, Missouri, Kansas, Nebraska, the two Dakotas and Cali- 

orvis. 

The condition of the rice crop of Louisiana is 84, of that of South 
Carolina 77, of Georgia 92. 

The condition of the apple cropis in the main very unfavorable. 
Ohio and Michigan have little more than one-third of a full crop, Pern- 
syivania slightly under ant New York slightly over half a crop, and 

irginia avd Kentucky each about two-thirds. Reports from sev 
points ia Canada indicate a short crop of the larger fruits, particularly « 
apples, both fo Ontario and the maritime provinces. 

nere are few sections of the conntry that do not report a failure, 
more or less marke4, in the peach crop. 

The average condition of xopees 18 “<7 high, an average exceeding 
e =. approaching 100 being repo: from three-fourths of the 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PgTROLEUM.—The exports of these articles during the month 


of July, and the seven months, for the past three years, 
have been as follows: 












































ane 1897, 1y¥0. 1895. 
from 0-8. | July. | 7Months.| July. | 7Months| July. | 7 Months, 
Quantitics. 

Wheat.bush.| 8,987,492| 28,126,305] 062,006 94,432,619| 4,271,201) 88,560,212 
Flour...bbis.| 1 174,451] 7,078,183} 1,858,711| 8,498.409| 802,573] 7,686,048 
Wheat....bu.| _9,278,421| 50,077,903| 12,176,205| 72,076,450| _8,288,800| 72,081,401 
Oorn...bush.| 12,405,466|115,600,159| 6,612,761| 64,05¢,612| 3,304,857] 23,496,645 
Tot. bush..| 21,678,887|175,578,152| 17,780,046|136,732,071| 12,183,786 96,420,046 

Values. a r $ ' $ ’ 

Wh’t& flour.| 7,883,825] 62,278,644| 8,541,883| 58,184,073| 6,080,916] 50,704,878 
Corn& meal.| 3,949,715| 35,198,982| 1,983,085| 23,053,407| 2,081 510] 12,906,176 
Site mceses 290,181] 2,135,495 107,878| 652,174 126 850 
Oats & meal.| 1,580 374| 6,980,821| 1,600,200 4,955,096] 198,808] 619,072 
Garley.......| 310,802] 185,964]  422,059| 2.213,700| 190,528] 407,188 
Gr'dstufis....| 13,914,487| 98,779,350] 12,654,008] €8,958,459| 8,500,916] 64,590,164 
Provisions *.| 15 459,460] 96,303,121| 13,491.757| 94,813,661| 14,099,387] 69,847,894 
Cotton. .....| 2,483,616] 92,084,470| 8,601,843| 95,887,530] 1,918.97+| 98,080,249 
Petrol’m,&o.| 5,132,815] 33,725,123| 5,403,741! 35,12',617| 4,996,05+| 29.967,698 
Tot. value | 86,945,27|320,487,075) 35,645,849| 300,811,207) 2¥,445,840)277,675,886 











* (eciadins s4ttle and nogsin all months and years. 

NorTse.—Allthe above figures are based on the monthly | pep | 
returnsiscued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the ieee of the 
New York Produce Exchange. The receipts at Western lake 
and river ports for the week ending Auv. 7, and since Aug. 
7, for each of the last three vears. have been as follows : 


















































Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. 
Bbis.196 tbs| Bush 60lbs Bush.56lbs| Bush.32lbs| Bush.48lbs 
Chicago ..... 60,428] 710,100, 4,796,875] 3,703,816 67,780 
Milwaukee 29,100} 218,400 62,400} 175,000 19,200 
Duluth ...... 120,400} 615,241] 43,184] 175,096) + 70,136 
Minneapolis- 995} 420,520 25,900] 270,960, a. ase. 
Toledo....... 481| 935,688 261,491 “aes, 
Detroit ...... 9,990) 118,206 51,781 WOME ~ csedscas 
Cleveland ... 709 19,315’ 28,170) $1,825)... s.00. 
St. Louis. .. 24,060} 569,187, 487,570) 275,150) 240 
Peoria ....... 4,050 11,400) 162,650] 325,600) 1,400) 
Kansas City.|—........ 1,272,000] 184,0C0 68,000... 
Tot wk.97.| 280,428; 5,'90,157 6,088,961! 5,127,450, 158,756 
Same wk.’96.| 276,987] 3,428,511 4,898,484/ 1,914,677) 228,354) 105,983 
Same wk.’95.| 196,029] 2,284,513, 1,795,596) 2,296,195 29,550| 76,988 
Since Avg. 1. 
1897... .. ...| 250,423] 6,000,157] 6,088,961) 5,127,450, 158,756] 274,288 
1896...,......] 276,087) 9,423,511] 4,898,434) 1,914,677) 228,354] 105,983 
Se . 896,446) 4,678,589] 8,981,429| 4,498,388 63,604! 151,268 
The receipts of flour and oe at the seaboard ports for the 
week ended Aug. 7, 1897, follows: 
Flour, Wheat, Corn, Oats, Barley. Rye, 
Recetpts at— bbls, Dush.  Ddush. Ddush. bush. , 
New York........... . 120,042 964,225 866,800 705,600 133,075 
Boston...... i] "g8i20 = 81449 =: 409,708 +=. 277,456 i, 
Mon oad 58,076 195.812 269 184.885 
Philadelphia . 63,851 142, 419,421 223 
Baltimore .. 70,407 978,857 881,457 49,574 
Richmond..... 3,771 9,514 J 4,000 .. 
New Orleans 18,749 600 ©: 142'597 rt 
veston ..... nee gg atasane 142,737 : 
On. wae coveee _ MD —_s waaenns sece . 
Newport News...... 10,000 123000 131,000 ecesees 
Total week...... 9°1 2,722,122 3,503,992 1,200,2°8 47,891 
Week 186...... eas $7,020 1,458,486 1,847,171 1,639,371 84,840 








° Receipts do not include graim passing thr-"7> New Orleans for foreign 
ports on through bills of lading. —_ 
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Total receipts at ports from Jan. 1 to Aug. 7 compare as 


follows for four years : 















1897. 1896. 1895. 1894. 
9,784,673 8,217,728 9,213,073 11,437,838 
“30,476,004 90,835,853 19,318,901 20,957,363 
46,231,481 24,944,309 31,317,611 
3¥,54 “7 25,728,376 21,191,189 
“it 5,052 1.415.524 1.618" 404 
1'740'963 217,312 1920-9 
Total grain... 198,203.514 122,835,716 69,104,417 «81,296, 78g 


The exports from the several seaboard ports for the week 
ending Aug. 7, 1897, are shown in the annexed statement: 








Wheat Corn, . Rye, Peas, BarleV 
Bavports from— huah bush hbla .  buar bur. bush. 
Yorn . 502.4299 451,761 102,887 639,595 30),597 6,:75 107,623 
Mo. cedce 64.513 420,030 82,405 ISL BOZ  ...cccee cece wee esee 
MEEDmccccccs ose-02 esse 26 
elphia.. 56.0 723,449 
timo: -. 755 72+ 1,146 350 7 
lew Orleans.. 165,75! 202.462 
gow rt News 123,00 131,000 
real...... 71323 5°6.043 
alveston ponenso: | BOR TOS 
Total w’k...1.719,' 32 8,962,731 235,363 981.089 465,997 127.389 134,960 
Gametime’#6.1,342,¥4. 1,360,529 263,/22 775,761 114,530 2BN7t oe oer 


The destination of these exports for the week and since 


September 1, 189#;, is as below. 


—— }lour.——— —-—— Wheat.-—. ~———-Corn.-—— 

Bavports for Week Since Sept. Week Since Sept. Week sSétnce Sept. 
week and since Auy.7. 1, 1896. Aug.7. 1, 1896. Avg. 7. 1.1 

lteo— bbix. 8. bush. ush, bush. h. 

nited Kingdom 148.031 7,817 886 774.012 43,301,406 2,205,031 81,8272 696 

B..0.c0es 4,484 9-2,773 824.613 12,583,506 1,615 981 78.504 410 

7% C, America. 27,143 .001, 380 82,4) 304,687 379 206,069 

Indi 17.434 1,008.560 ss... 50.0 «+ eee 38.633 1,171,285 

it. N. A. Coi’s. 4.7-0 267,661 9,500 421 195 

b 7 .¥86 274,023 38,007 1,199,242 1,208 1,861,752 

Total ..ccsccseoee 23°%.°68 11,317,583 1,719,032 57,476.941 3,948,731 163,987,367 

Potal 16v6-06,.... 265.222 11,477,024 1,842.047 46,619,590 1,369,826 57,148,600 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Aug. 7, 1897, was as follows: 























Wheat. Corn, Oats, Rye. Barty 
bu bush bush, bush. 
1,210,000 1 113,000 497,000 69,000 
* 25,000 35,000 Reet Pee a 
1,112,000 726,000 61.000 215,000 
8,858,000 1,838,000 223 000 "10,000 
"15,000 i3,000 “44.006 “75,006 
81,000 281,000 384,000 292,000 
820,000 91,060 110,000 
12,000 12,000 80,000 13,000 
61,000 "17,000 pee 33,000 
71,000 16,000 6.000 iba 
4 686 “gga tt 2.066 
940,000 ee SK 
aa 18,000 oe 3,000 
73,000 484,000 28,000 84,060 
605,000 ei” ar kee As 
9.000 GY PA dddbccce ost 0638 
45,000 Dy ~——galeetm | sencehe 
184,000 118,000 6,000 Seaseds 
633,000 000 52,000 
37,000 160,000 1.000 6,000 
. 8,000 10,000 24,000 
en.. y 1,661,000 =: 11,284,0n0 69,000 30,000 
Canalandriver... 125,000 542,000 37,000 117,000 69,00: 
Total Aug. 7. 1897 17,650, 16,511,000 6,551,000 1,642,000 821.000 
Total July 31, 1807 17%14,000  15.696,000 6.528.000 1,772,000 825 600 
‘otal Aug. 8, 1896 46,420,000  12.218:000 6,945,000 1,826,000 639,000 
‘otal Aug.t0, 1695 37840,000 4,613,000 3,945 0u0 254.000 44,002 
Tota) Aug.i1, 1804 62,321 3,165,000 2,855,000 230,000 87,000 
THE DRY GOODS TRADE. 


New York, Fripay, P. M., August 13, 1897. 


There bas been an extrordinary influx of buyers this week, 
the first fruits of the Merchants’ Association excursion rates 
arrangement, and the jobbing houses have been busier than 
for a very longtime past. Inthe primary market there bas 
been much less evidence of their presence, but neverthless 
business at first hands has continued good in all departments. 
The improvement of the past few weeks is of a very tangibie 
character but there is some disposition to overstate it. As a 
matter of fact sellers in cotton goods have availed themselves 
of the more generous disposition of buyers to get rid of some 
heavy stccks before putting prices up, but they have at the 
same time rigorously held for some advance where goods had 
to be made. The market is fast working into a decidedly 
clean condition, when sellers will be in a position to demand 
still higher pricer. The print cloth situation is stronger us- 
der the combined influence of an active demand and ma'e- 
rial curtailment of production. Business in woolens and 
worsteds continues good and the tone is decidedly strong. 

WooLen Goops.—There has been a continued large de- 
mand for men’s-wear woolen and worsted fabrics, but tne 
aggregate business shows some falling off in volume, the de- 
crease being confined to low-grade goods, of which so 
many have been sold, and to Clay worsteds, on which prices 
have been raised to, for the time being, a prohibitive height. 
All the leading lines of Clays have been advanced since the 
oioher’s quotations were named, although the latter were 
higher than generally expected. Serges are still selling well, 
as are fancy cheviots and cassimeres. Sellers are withdraw- 
ing samples from the market to an unusual extent for this 
time of the year, and the tone throughout is very strong. 
Overcoatings in good re order demand, and tending upwards. 








Cloakings selling more freely. Dress goods are in good suo 
plementary request and very firm. Flannels occasionally 10 | 
per cent dearer, Blankets firm. 





LomESTIC COTTON Goops—The exports of cotton goods 
from this port for the week ending August 9 were 2,594 
packages, valued at $99,649, their destination being to the 


























points specified in the tables below: 
1897. 
New YORK TO AUG. 9. = 1896. 
Week. |Since Jan.1.|| Week. Since Jan, 1, 
Great Britain....ccc-ce-cee-| 52 2,982 ‘24 2,042 
ther Euro; 32 2,241 6 1.935 
TRINA .ccocecnes 550| 89,822 1,356] 68,904 
{ndia.. 505 5,06 oasis 3.526 
Arabia. 150] 16,199 ani a 
ALTICR...ceecceces-eennseeenes| 383) 13.479 636| 137935 
Vest (ndies.....c...ecceeee| 342 8,928 121 7,301 
MOXI100. .......000-e00 see 000: 57 2,02 14 1:77 
Central AMETiCa-....0+ s00n- 73 5,14 130 5/549 
Soath America......c00----| 411) 30,951 737| 29319 
Otner Countries, ....0 -«<«-- 39 2,821 186 2,397 
Total. .....cccecsec-seeee-| 2,594) 179,644 3,210) 153,125 
China, via Vancouver’... cone 12,300 cose 22,302 
Total. ...--....20-------«-) 2,594) 191,944 || 3,210) 175,427 








* From Vew Gngland mill points direct 

The value of the New York opus for the year to date has 
been $6,957,090 in 1897 against $6,754,553 in 1894, 

Brown sheetirgs and drills have been in steady request of 
considerable volume in a decidedly firm market, and various 
advances of 4c. to 4c. per yard have been recorded. Brown 
ducks and osnaburgs aJso firm and occasionally dearer, 
Bleached cottons bave advanced slightly in leading 4-4 makes 
and are generally lc. to gc. dearer in low grades; the de- 
mand is considerable but not at all active. Wide sheetings are 
tending upwards, as are cotton flannels and blankets. Denims 
scarce and very firm. Ticks occasionally 4c. higher. Plaids 
tend. against buyers. Checks and stripes, cheviots and cot- 
tonades tirm. Kid-finished cambrics firm; a few makes ad- 
vanced lc. per yard. Prints have been in more active re- 
quest for both fancies and staples, and some of the latter 
show a hardening tendency. Staple ginghams in better 
demand and firm. Dress styles dull. Privt cloths with an 








active demand have advanced to 25c. for extras, sellers re- 
fusing bids at the close. 
1897. 1896. 1895. 1894. 
Stock of Print Oloths— Aug.7. <Aug.8. Aug.10. Aug. 11. 
At Providence, 64 squares. 515,000 347,000 131,000 327,000 
At Fall River, odd sizes.. 676,000 82, 227,000 
Total stock (pieces)....1,471,000 2,013,000 260,000 1,169,000 


Forzign Dry Goops.—There has been a fairly active 
market in foreign merchandise. Seasonable goods are gener- 
ally well cleaned up. In men’s-wear fabrics, Clay worsteds are 
frequently 5c. per yard higher for spring weights. Dress 
goods for spring somewhat irregular, but always higher than 
last season on good lines. 

Importations and Warehouse Withdrawals of Dry Goods. 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending August 12, 1897, and since 
January 1, 1897, andi for the corresponding periods of last 
year are aa follows: 
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Brate AND City DePaRTMENT. 


TERMS OF SUBSCRIPTION. 


The INVESTORS’ SUPPLEMENT will be furnished without 
evtra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND City SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished uvthout extra charge to every subscriber of the 
CHRONICLE. 

The QuOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four vy epee 
above named are Ten Dollars within the United States and 
Twelve Dollars in Europe, which in both cases includes 
postage. 


Terms of Advertising—(Per inch space.) 





One time..... eusesennneseiiad $3 50| Three Months (13 times) .$25 00 
One Month (4 times).. 11 00/| Six months (26 times).. 43 
Two Months (8 times).. 18 00 | Twelve Months (52 times). 58 00 


The above terms for one month and upwards are for standing cards. 








Texas.—Proposed Constitutional Amendments Defe :ted.— 
The submission of the Constitutional amendm:n's to the 
citizens of Texas on August 8, 1897, resulted in one of the 
lightest votes ever cast in that Siate. The amendmrats as 
described in the CHRONICLE on July 31, 1897, are as follows: 


Amending Article 8 of the Constitution of Texas so as to 
permit the formation of irrigation dis ricts in West Texas. 

Amending Article 11 of the Constitution validating bonds 
held by the State as an investmert for the permanent school 
fund. 

Amending Section 3 of Article 11 of the Constitution of 
Texas authorizing all counties in the State lying seuth of 
the counties of Jeff Davis, Reeves, Ward, Ector, Midland, 
Glasscock, Sterling, Coke and Runnels, and south aod west 
of the Colorado River; also all those counties west of Harde- 
man, Knox and Haskell and north of Fisher, Scurry, Borden, 
Dawson and Gaines; also the counties of Matagorda ao Bra- 
zoria, to give aid in the cons'ruction of railroads by tbe issu- 
ance of bonds or other evidences of indebtedaess, wh-n au- 
thorized thereto by a majority of aay such county. 

From the unofficial returns of the State it appears that the 
majority against the irrigation amendmevt will be over 
30,000, against the validating of bonds over 12,000 and ayainst 
the railroad bonds over 42,000. The total vote will be but 


little over 90,000. 


a 


Bond Proposals and Negotiations this 
week have been as follows. 

Adair County, tlo.—Bonds Authorized.-—-On August 3, 
1897, the citizens of Adair County voted ia favor of issuing 
bonds to the amount of $50,000 for the purpose of building a 
new court house, The vote was 2,009 for the issue and 649 
against. 

Astoria, I11.—Bonds Proposed.—The village of Astoria has 
under consideration the issuing of bonds for the purp se of 
building a water works, 

Astoria, Ore.—Bond News.—A special dispatch from As- 
toria to the “‘Orogonian” of Portland under dats of August 
4,says: ‘‘The new issue of $99,000 6 per cent bends was 
signed, sealed and placed in the bands of City Treasurer 
Conn to-day, The bonds vw ill be delivered to Morris & Whitehead, 
the purchasers, as soon as they turn in city warrants, for 
which the bonds are to be exchanged at par value, with ac- 
crued interest. The bonds will take up all outstandiog war- 
rants prior to the issue of April 1, 1897. This issue was re- 
cently declared legal by the Supreme Court.” 

Aurora, Mo.—Bond Sale.—The city of Aurora has sold 
$12,000 of refunding bonds to an Illinois company, who took 
’ them at 5 per cent interest, John D. Porter of Springtield 
offered to take the bonds to bear interest at 544 per cent. The 
securities are to refund the present indebtedness of the city, 
which has been drawing 8 per cent interest. The loan will 
mature in twenty years from date of issue, but will be 
payable at the option of the city after five years, 

ancroft, Neb.—Bond Sale.—The city of Bancroft has 
awarded to C. C. Troxell of Omaha, $5,900 of 6 per cent water 
bonds. <A bid was also received from R. C. Pet rs of Om tha. 

Barnesville, Ohio.—Bond Sile.—The First National bank 
of Barnesville has been awarded $18,000 of 414 per cent 91¢- 
year (average) bonds at 107°5581. 

Bay City, Mich.—Bond News.—The Ways and Means Com- 
mittee of the Council of Bay City are considering the rec- 
ommendation of City Comptroller Ambros3 to award to 
Dietz, Denison & Prior, the third highest bidder, the recent 
issue of $35,000 of 4 per cent city hall bonds. As reported in 
the CHRONICLE on July 3, 1897, these bonds were awarded to 
C. H. White & Co. of New York, but this house, it is stated, 
pow refuses to take them on the ground that they cannot be 
issued as originally authoriz3d. The Lamprecht Bros, Co., 


00} cent regis‘ered Wallahout bonds, 





the second highest bidder, is also, it is claimed, uawiiling to 
take the bonds, The City Comptroller has cashed the certi- 
fied check for $500 of C. H. White & Co. 

Bloomsbarg, Pa.—Bond Sale.—fhe following is a com- 
plete list of bids received for the $15,000 of 4 par cent 20-year 
town bonds. As reported in the CHRONICLE of last week. these 
bonds were awarded to the Edward C. Jones Co. of Naw York: 
Edw. C. Jones Co., New York...,.10%°19 | Sailer & Stephenson. Phila. ......101°77 
Dick Bros. & Co,, Philadelphia...102°89 | W. J. Hayes & Son, Cleveland....101°05 
Heyl] & Major, Philadelphia...... 1v1°83 

Bourne, Mass.— Bond Offering.—Sealed proposals will be 
received until 12 o’clock noon August 14, 1897, oy Ordello R. 
Swift, Treasurer of the town of Bourne, for tha purchase of 
$32,000 of 4 per cent Shore Road notes. The loan is authorized 
vy vote of the town and by Chapter 139 of the Acts of 1896; 
also Chapter 495 of the Acts of 1897. It will be in the form 
of notes, dated August 1, 1897. Iaterest will be pavable semi- 
annually on the first days of February and August, and the 
prin ipat will mature at the rate of $1,600 aunually from Aug- 
ust 1, 1898, to August 1, 1917, inclusive. Principal and in- 
terest will be payable at the Third National Bank, Boston, 


ass. 

Brooklyn, N. Y.—Bond Offering.—Proposals will be received 
u til 12 0’clock noon, August 20, 1897, by the Comotroller of 
the city of Brooklyn for the purchass; of $190 000 of 34g per 
These securit'es will be 
dated August 24, 1897, and are issued under Chapter 529 
of the Laws of 1897. The bonds are exempt from all taxation, 
except for State purposes, as provided for ia Chavter 648 of 
the Laws of 1895. [he interest will ba payable s-mi-anauall 
on the first days of January and July aad the priacipal wil 
mature January 1, 1926. 

Temporary Loans.—Prop sals will be received at the same 
time and place as above for the following loans: 

$1,060,000 of 4 per cent certificates of indebtadness, issued 
in anticipation of taxes to be levied in 1897, as provided for 
in Section 3 of Chapter 183 of the Laws of 1295, and a resolu- 
tion of the Common Council passed July 19, 1897. 

$1,000 000 of 4 per cent t1x certificates. This loan is issued 
under the provisions of Section 26 of litle 2 of Chapter 583 of 
the Laws of 1888, and a resolution of the Commoa Council 
passed June 7, 1897. The resolution authorizes the loan in 
anti ‘ipation of the coll -ction of taxes levied ia the year 1896. 

The above certificates will be in denominations of $1,000 
each, dat-d August 24, 1897, and may be either r-gistared or 
made payable to bearer. The interest will be payable at ma- 
turity and the priocipal will mature in eight moaths from 
date of issue. 

Bonds Proposed.—The Mayor and Comptroller of the city 
of Brooklyn have decided to issue $100,000 of bonds for the 
purpose of paving various streets in tae Twenty-sixth Ward. 
he bonds, when issued, will mature in five years from the 
date of the Joan. 

Buffsio, N. Y.—Temporary Coan.—tThe city of Buffalo has 
awarded a temporary loan boad of $501 41 to the Comptroller, 
at par, in trust for the redemption bond sinkiagfuad, The 
bond is dated July 12, 1897, and will bear interest at the rate 
of 3 per cent, payable the first days of January and July, The 
principal will mature July 1, 1898. 

Cambridge, Mass.—Bond Offering.—Propo:als will be re- 
ceived until 12 o’clock noon, Aug. 17, 1897, by Cictv Treasurer 
W. W. Dallinger, for the purchase of $100,000 of 314 per cent 
‘*Cambridze Water Loan” registered bonds, in denomina- 
tions of $10,000, or any multiple of this sum, and dated Julv 
1, 1897, Interest will be payable semi-annually, and the 
principal will mature in twenty years from date of issue. 
The bonds are to be issued under authority coaferred by 
Chapter 100 of the Acts of 18/7. 

Canton, S. D.—Bonds Defeated.—On Auzust 5, 1897, the 
citizens of Canton voted against the issuing of $2,000 of school- 
house bonds. The vote against the proposition was at the 
rate of 24% tol. 

Cinciavati (Ohio) School District,—Bond Offering.—Pro- 
posals will be received unoti! 12 o’clock noon Sept»mober 13, 
1897, by the Board of Education, care of George R. Griffiths, 
Clerg, for the purchase of $50,000 of 4 percent bonds, The 
securities are issued in accordance with an act of the General 
Assembly of the State of Ohio, passed March 20, 1896, and 
with a resolution of the Board of Eijucation passei August 2, 
1897. The bonds are in denominations of $500, dated Septem- 
ber 1, 1896. The intere-t will oe payable semi-annually at the 
American Exchange National Bank of New York City. The 
principal will mature September 1, 1935, but is redeemable at 
the option of the Board of Ejucation after Saptember 1, 1906, 
No bid will be received for less than par, and accrued interest 
to date of transfer will be added to the price. All proposals 
must be accompanied by a certified check, payable to the or- 
der of the Board of Education, for 5 per cent of the gross 
amount of the bonds bid for. 

Cleveland, 0.— Bond Offering.—Proposals will be received 
until 12 o’clock noon Sept. 2, 1897, by H. L. Rossiter, City 
Auditor of Cleveland, for the purchase of $250,000 of 5 
per cent Public Library coupon bonds. The securities 
are in denominations of $1,900, dated October 1, 1897 , with 
interest payable semi-annually. The principal will mature 
October 1, 1917, both principal and interest being payable at 
the American Exchange National Bank of New York City. 

No bids for less than par and accrued interest to day of de- 
livery will beaccepted. A certified check drawn on a National 
Bank for 5 per cent of the amouot of bonds bid for, and pay- 
erg to the order of the City Treasurer, much accompany each 

id. 
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The sbove cec urities sre issued under authority of sections 
11 and 12 of an Act of General Assembly of the State of Ohio, 
esed April 22, 1896, end a resolution of the Public Library 
rd of the city of Cleveland paseed August 2, 1897. The 
ceeds of the loan will be used in obtaining land and erect- 
thereon building or buildings for a Public Lib ° 
‘otlege Point, N. Y.—Bond Sale.—On August 9, 1897, the 
village of College Point awarded the $25,000 of 4 per cent 
water-tower bonds to N. W. Harris & Co. at 110°819. The 
bonds are of the denomination of $1,000, and the principal 
will mature in forty years from date of iesue. 
The following is a complete list of bids: 
N. W. Harris & Co.. New York. .110°819 | BE. D. Shepard & Co., New York.108°69 
© W. Sherrill. Po’keepsie....109 72 | Whann & Schlessinger, N. Y....108°51 
Wilson & Stephens, New York. .109°62 | Farson, Leach & Co., New York.107°6% 
M. Habn, New York.....109°39 | E. B. Underhill, Jr., New York. .107°01 
H. White & Co., New York...100°314 | Edw. C. Jones Co , New York.. ..106°27 
4. W. Morrison, New York...... 109°085 | Street, Wykes & Co., New York.106°00 
berts & Co., New York .. ... 100°06 | J. & W. Seligman & Co., N. Y....105°09 
dolph Kleybolte & Co., N. ¥..109°03 | Benweil & Everitt, New York...105°02 
‘he Lamprecht Bros. Co. Clev’d 10= 875 | Dan’! A. Moran & Co., N. Y......102°06 
Bertron & St rrs New York....108%2 
Bonds Authorized.—On August 11, 1897, the citizens of 
College Point, by a vote of 161 to 52, decided upon issuing 
bonds to the amount of $115,000 for the purpose of macadam- 
izing and improving the village streets and sidewalks. None 
but property owners were allowed to vote, in accordance 
with a law of the last Legislature, which provides that only 
freeholders are entitled to vote on public improvements. 
Colorade.—Bond Sale.—The State has awarded the $200,- 
000 of Colorado riot bonds to the following firms: 


Geo. D. Cook Co., Chicago........112°552 | Rudolph Kleybolte & Co., Cin- 
Farson, Leach & Co., Chicago....112°511| cimmati.............cccecceeeeeees 112 508 


Colambia County (Wash.) Schvol District No. 31.—Bond 
Sale.—This school district some time ago sold bonds to the 
amount of $4,200 to H.C. Barroill & Co. of Spokane for 
$4,110, the purchaser to pay all expense of printing bonds, 
etc. The securities will bear interest at tbe rate of 7 per cent, 
payable annually at Dayton. Wash. 

lambus, Miss.—Bond News.—Referring to the recent de- 
feat of a propcsed bond issue of $20,000 for improvement of 
the wseter works, we are advised by Mr. H. M. Lanier, City 
Marshal, that the citiz-ns are discussing a new election, but 
that it is hardly likely that anyihing will be accomplished 
very soon. 

Crowley, La.—Bond Issue. —The city of Crowley has pro- 
vided for an issue of bonds to be used in part payment for 
the work done in erecting a system of water-works and elec- 
tric lighting. The contract price for the work will be paid 
about $5,000 in cash and the balance in bonds of various 
amounts, puyable yearly and running tbrough a period of 
not more than 20 years, and will bear interest at a r:te not 
exceeding 6 } 4 cent, The contract will probably be awarded 
August 31, 1897. 

Delevan, Minv.— Bond Offering.—Proposals will be received 
until August 21, 1897, by O. J. Lien, Village Recorder, for the 
purchase of $5,000 of 6 per cent water bonds. The securities 
will be in the form of coupon bonds of $509 each and will bear 
the date of the acceptance of the bids. The interest will be 

yable annually at the office of the Village Treasurer, or in 

ew York exchange. The principal will mature in twenty 
years from date of issue, but is payable at the option of the 
village after ten years. 

East Islip (N. Y.) School District, No. 3 —Bonds Author- 
ized.—At a special meeting of the taxpayers of this district 
on August 10, 1897, the issuance of $7,000 of bonds was au- 
thorized, the securities to be paid in yearly instalments of 
$1 000 each. 

Effingham, I1l.—Bond Offering.—Proposals will be received 
until 7:30 oclock P. M., August 26, 1897, by the Finance Com- 
mittee of the City Council of Effingham, for the purchase 
of $8,000 of 5 per cent street-improvement bonds as author- 
ized by ordinance No, 40. The interest on these securities 
will be payable annually in currency at the office of the City 
Treasurer, and the principal will mature st the rate of one 
bond of $1,000 annually beginning July 1, 1905, 

Elisworth, la.—Bonds Authorized.—At a special election 
the citizens of Ellsworth voted in favor of issuing bonds for 
school-house improvements. 

Emery County, Utah.—Bond Sale.—On July 23, 1897, the 
county sold to the State Land Commissioners of Utah $8,500 
of 6 _ cent refunding bonds. The interest upon these se- 
curities will be payable semi-annually on the first days of 
June and December. 

Estili County, Ky.—Attempted Repudiation.—A special 
dispatch to the ‘Louisville mmercial” from Frankfort, 
dated August 7, 1897, says: “Judge W.M. Beckner of Win- 
chester and attorneys White and West of Irvine were here 
to-day and filed a petition for re-hearing in the Court of 
Appeals in the case of Estill County against Bennett H. 
Young. This case has been decided twice in favor of Col. 
Young, and is one in which the county sought to repudiate 
its bonds, amcunting to $50,000, which were voted for the 
building of the Rich. Nicholasville Irvine & Beattyville RR.” 

Findlay, Ohio.— Bond Sale.—The City Council of Findlay 
has awarded $17,000 of amenting water bonds to the Gas 
Trustees. The $17,000 is to refund the balance of the $25,000 
of bonds falling due September 1, 1897, which the Water 
Works Department will be unable to meet and will be carried 
by i Gas Trustees until lifted by the Trustees of the water 
works. 

Flushing, N. Y.—Bond Sale.—The Flushing $50,000 of 4 




















Tle followirg is a complete list of bids received: 
Leland, Towle & Co,, Boston....105°17 | Isaac W. Sherrill, Poughkeepsie103'85 


Roberts & Co., New Y -Tk........ 10191 1C. H. White « C ¢, 5 : 
Wilson & Stephens, New York. .104'87 oO. M_Habn yt, Se ~oel ee 
Farson, & Co., N. ¥....--.104°79 | Rudolph Kleybolte ‘& Co., N. ¥103°61 
N: W, Harris & Co. New Vork.10106 | The Lam recht feos. C3; Clew 128) 
. W. 8 0., New Vork..104" ‘The Lam -recht B ’ ¥..103" 
Street, Wykes & Co., N. Y...... 1041 | Edw. C. Jones Oo, cow Vou soot 
alter Stanton & Co., N. Y......103°0e5 | E. B. Underhill, Jr.. New York 03°276 





Ww 
Bertron & Storrs, New York....103°95 | Benwell & Everitt, N é 
FY, Bay Soe New york n10880 | 30, Seema 0 Oo, NP cbeHD 

Failerton, Ual.—Bond Sale.—Bonds to the amount of 
$20,000 have been sold yp Henn Water Bard of Fuller.on, 

Fremont, Newsygo County, Mich.—Bond Offering.—Pro. 
posals will be received until August 20, 1897, by C. D. Fore- 
man, Village Clerk, for the purchase of $10,000 of 5 per cent 
electric-light bonds, The securities are in denominations of 
$1,000 each, dated September 1, 1897 The interest will be 
payable anoually at J. T. Reynolds & Co. of Fremont. The 
principal will mature at the rate of $1,000 annually, beginning 
Sep'ember 1. 1900, 

Gallipolis, Ohie.—Bond Sale,—On Augut 10, 1897, the city 
of Gallipolis awarded $10,500 of 5 per cent redem»'ion bonds 
to Rudolph Kleybolte & Co., Cincinnati, Ohir., for $11,455 50, 
The following is a complete list of the bids received: 






Rudolph Kleybolte & Co.. Cincinmati..........s00.+-cesecessovseccccccecens $11,455 50 
Atlas National Bank, Cincinnati.........cccccc0-scccccccccccscccscce secs 11,450 00 
Seasongood & Mayer, Cimcinmatt........0-.ccccscceee covccseccce en seeece 11,418 75 
Bee Wo MENON Gp MIN, CREB. cocccccccvccsecccccocesee esecceseccecoccccscs 11,268 00 
Centreville National Bank, ‘Thurman...........4+ cccsesescceseee cee + 11,188 60 

. J. Hayes & Sons. (leveland............. . 11,090 00 
A. T. Sutherland, Agent, Gallipolis, Ohio. +» 11,080 00 
Ac BOM, GRESBED 0.00 -nonccc-coeccoccceseso ++» 10,893 75 
Trowbridge & C »., ~higago $eseseseccee - 10,605 00 
Parson, Leach & C0., CRICAZO..... ..cccee coscccsccsecs sosccccsecsscceees 10,050 00 


The securities are of the denomination of $500, dated Aug. 
25, 1897; interest is payable semi-annually at the office of the 
City Treasurer and the principal will mature 20 years from 
date of issue, 

sibsonbarg, Ohio —Bond Offering.—Proposals will be re- 
ceived until Sept. 1, 1897, by the village of Gidsonburg, for 
the purchase of $10,000,of 6 per cent street improvement bonds. 

Giynn County, ta.— Bond Election.—An election will be 
held in Glynn County on Aug, 27, 1897, to decide the question 
of issuing bonds to pay the cost of a new court house. 

Grafton, W. Va.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, September 1, 1897, by A. R. 
Warden, Chairman of the Finance Committee of Grafton, for 
the purchase of $10,000 of 5 per cent water works extension 
bonds. The securities are in denominations of $500; interest 
payable annually on September 1, at the First N.tional Bank 
of Grafton. The bonds will be dated September 1, 1897, and 
the priocipal will mature September 1, 1917, with an option 
of call ten years from’ date of issue. The bonds are issued 
pursuant with Chapter 141 of the Acts of 1872 and 1873 of the 
Legislature of West Virginia, and with ordinances passed by 
the Council of the town and ratified by the voters thereof, 

Greenfield (Mass ) Fire District No. 1.—Loan Authorized. 
—The district his authoriz2d a loan of $3,0v0 for the use of 
the Fire Depaitment. The loan will bear interest at the rate 
of 4 per cant, payable at Greenfield in currency, and will 
mature $1,000 annually, beginning October 15, 1898. The 
date of sale has not yet been determined upon. 

Green Township, Ohio.—Road bonds to tte amount of 
$10,000 have been sold by the Township Committee. 

Greenwood, S. C.—Bond Election.—It is reported that the 
Common Council of Greenwood will be petitioned to order an 
election to v te on issuing bonds for water works and an elec- 
tric-light plant. 

Healdsburg, Cal.— Bonds Proposed —A proposition to 
issue from $60,000 to $75,000 of bonds for the construction of 
a water system will be submitted at the next meeting of the 
Board of Trustees of the city of Healdsburg. 

Hempstead (N. Y.) Union Free School District No. 23.— 
Bond Sule. On August 12, 1897, the School district awarded 
to Walter Stanton & Co, $80,000 of 5 per cent school bonds. 
The following firms also bid for the bonds. but the President 
of the Board of Education declined to state the amcunts bid: 


Wilson & Stephens, New York. Edw. C. Jones Co., New York. 
Parson, Leach & Co., New \ ork. E. B. Underhill_Jr., New York. 
Seymour Bros. & Co., New York. C. H. White & Co.. New York. 
Bertron & Storrs, New York. E. D. Shepard & Co., New York. 
. W. Sherrill & Co., Poughkeepsie. Leland, Towle & Cu., Boston. 

3. A. Kean, Chicago. 


Holly Spriugs, Miss.—Bonds Authorized,—At the election 
held in Holly Springs on August 9, 1897, the people voted 
overwhelmingly in favor of the issuance of $43,000 of bonds 
ye -the construction of water works and an electric light 

ant. 

Hantsville, Texas.—BSond Offering.—Referring to the 
offering in the CHRONICLE of July 31, 1897, soliciting bids for 
$12,500 of 6 ner cent water-works bonds, we are now advised 





that pro will be received until September 7, 1897, by 
J. G. Ashford, Mayor of Huntsville. The securities will be 
in the form of coupon bonds of $500 each, dated July 1, 1897, 
with interest payable semi-annually on the first days of Jan- 
uary and July at the Hanover National Bank of New York 
City. The principal will mature July 1, 1937, redeemable 
after ten years from date of issue. Provision is made in the 
tax levy for a sinking fund of 2 per cent. All proposals must 
be eccompanied by a certified check for $250. 

Ipava, Lil. — Bond News.—Regarding a report that has been 
current that the village of Ipava has authorized an issue of 
bonds, we are advised by Mr. B. E. Fleming, Village Treas- 
urer, that the report is without foundstion, and that the vil- 





og cent gold road bonds were awarded to Leland, Towle & 
. of Boston at 105°17. The principal will matnre in from 
three tojtwenty-two years. 


lage does not expect to issue any bonds at present. 
amaica (N. Y.) Union Free School District No 7.—Bond 
Offering. —Sealed proposals will be recéived until 8 o’clock P. 
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Place and Rockaway Plank Road, Woodhaven, for the pur- 
chase of $88.01 0 of 5 per cent registered coupon bonds. The 
securities are in denominations of $1,000 each, with interest 
payable semi-annually on the fifteenth of Feoruary aad Au- 
gust, except that the interest for the first year will be annual 
and paid Aug. 15, 1898. The principal will msture at the rate 
of $2,000 annually, beginning with the year 1910. 

Each bid must be accompanied by a certified check for 
$1,000, payable to the order of Franklin H. Corwin, Treasurer, 
and drawn upon a State or national bank. 

Lancaster, Ohio.—Bond Offering.—Sealed proposals will 
be received until 12 o’clock noon, August 17, 1897, by H. T. 
Mechling, Clerk of the city of Lanca-ter, for the purchase of 
$10,000 of 6 per cent bonds. The securities are in denomina- 
tions of $1,000, dated August 1, 1894, and are the fourth 
series, redeemable five years from date of issue. The bonds 
are issued for the purpose of erecting a new city hall, pursu- 
ant with sections 2835, 2837 an-1 2838 of the Ravised Scatutes 
of Ohio, passed June 8, 1826, Interest will be payable semi- 
annually. Bonds will be payable at the office of the City 
Treasurer and will be sold for not less than par and accrued 
interest. A certified check for the sum of $200 must accom- 
pany each proposal. 

Leechburg, Pa.—Bond Sale.—On August 11, 1897, this 
municipality awarded $21,309 of 5 per cent bonds to the 
Dollar Savings Bank of Pittsburg at 10536. 

Lewiston, fe.—Bond Offering.—Proposals will be received 
until 7 o’clock Pp. M., September 3, 1897, by the city of Lawis- 
ton, forthe purchase of $100,0(0 of 4 per cent refunding 
bonds. The securities are to be issued to refund water bonds 
maturing October 1, 1897. Interest will be payable semi- 
annually in April and October, at Boston, Mass., or Lewiston, 
Me., and the principal will mature in thirty years from date 
of issue. Principal and interest will be payaole ia gold. 

Los Angeles, Cal.— Bonds Proposed.—The City Council of 
Los Angeles has under consideration a proposition to put t9 
a vote of the people the question of issuing bonds for the 
construction of a system of water works. [he cost is esti- 
mated at $335,000. 

Lowell, Mass.— Bond Sale.—The Lowell Institution for Sav- 
ings was awarded the $45,000 of 4 per cent schvol-house 
bonds. The amount paid for the securities was 10375 and 
$25 premium. The principal will mature in from one to ten 


years, 

Mahanoy City, Pa.— Bond Sale.—Proposals were received 
by the borough of Mahanoy City on August 10, 1897, for the 
poe ag of $17,000 of 4 per cent 10-25-year (optiona)) paving 

nds, Mr. EiiS. Reinhold, Borough Secretary, writes that the 
bonds were only conditionally awarded, and that a list of the 
bids will not be available for publication until the sale has 
been fully consummated. 

Manhattan, Kan.— Bond Sale.—The Board of Education of 
the city of Manhattan has sold to the State School Fund 
Commissioners at par $5,(00 of 5 per cent school bonds. The 
securities are in denominations of $1,000 each, with interest 
payable semi-annually. The principal will mature at the rate 
of $1,009 aunually, beginning July 1, 1992. 

Mansfield, Ohio,— Bond Offering.—Mr. J. P. Henry, Mayor, 
gives notice thst proposals will be received until 2 o’clock 
P. M., August 25, 1897, for the purchase of the following 6 
per cent street-assessment bonds: 

1,000 of bonds for the purpose of improving West Second Street, Division 
“A”. The securities will be in denominations of #500 each, interest payable 
annually, and the principal to mature one year from date of issue 

West Second Street. Division 


tw of bonds for the purpose of saprovins, 
“B”. The securities will be in denominations of from $100 to $5v0; interest will 
be payable annually and the principal will mature ia from one to five years, 

$150 of bonds for the purpose of gto | Baidwin Avenue, The securities 
will be in deaominations of from $50 to $100; interest will be payable annually 
and the principal will mature one year from date. 


A certified check for $500 must — a yf each proposal. 

McCook, Neb.—Bonds Authorized.—The citizens of Mc- 
Cook have authoriZed the issuance of bonds to tae amount of 
| sng to aid Redwillow County in building a new court- 

ouse, 

Marion County, Ohio.—Bond Sale.—Seasongood & Mayer, 
Cincinnati, U., have been awarded $12,413 of 4 per cent 4 year 
fr ma (average) paving bonds of Marion County at 


Marquette, Mich.—Bond Offering.—Sealed proposals will 
be reccived until 12 o’clock noon, Aug. 30, 1897, by Frank 
Pendill, Secretary of the Light and Power Commission of the 
city of Marquette, for the purchase of $25,000 of 5 per cent 
bonds for the purpose of increasing the ogee of the light 
and power plant. The securities will be dated Sept. 1, 1897, 
with interest payable semi-annually, The principal will 
mature Sept, 1, 1912, and will be payable at the office of the 
City Treasurer. 

artins Ferry, Ohio.—Bond Sale.—The town recently 
awarded to Spitzer & Co., of Boston, at par, $22,188 of 5 per 
cent 11%4-year (average) funding bonds and $6,679 of 5 per 
cent 4 3 ear (average) street-improvement bonds, 

, Bond Offering.—Sealed proposals will be received until 12 
oOclock noon (central standard time), August 28, 1897, by 
Richard F. Allender, City Clerk, for the purchase of the fol- 
lowing bonds: 

$1,950 of bonds; six to be in denominations of $300 each and one of $150, issued 


for the purpose of paying that portion of the expense of constructing sewer 
outlet due by District No. 1. - 
‘ $1,250 of bonds; three to be in denominations of $300 each and one of $350, 
issued for the purpose of paying that portion of the expense of constructing 
Sewer outlet due by District No. ¥ 
¢ = of bonds in denominations of $250 each, issued for the purpose of paying 
Portion of the expense of constructing sewer outlet due by District No. 


The first bond of each of the above series will be pa 
out of the funds of the respective districts on the first of 
March, 1899, and one bond each year thereafter until all 


are paid, 

The interest will be at the rate of 6 per cent, payable semi- 
annually on the first days of March and September. The 
securities are issued under and pursuant to the provisions of 
Section 2704 of the Revised Statutes of Ohio and an ordinance 
of the city of Martins Ferry passed July 17, 1897. No bids 
will be received for less than par, 

Memphis, Mo.—Bond Issue 'Defeated.—Owing to the 
lateness of the season the City Council of Memphis has de- 
cided to defer taking any action upon the proposed issue of 
$2,000 of water-works bonds. The question will be brought 
up again early next year. 

Memphis, Tenn.—Tenders a Bonds Wanted.—Sealed pro- 
posals will be received by W. L. Clapp, Mayor of Memphis, 
until 12 o’clock noon, August 26, 1897, for the sale to the city 
of Memphis of $20,000 in bonds, of either the Taxing District 
or the city of Memphis. A description of the bonds offered 
must accompany each proposal and the bonds so off- red must 
have the January, 1898, and all subsequent coupous attached. 
- Milwaukee, Wi-.—B8onds Proposed.—Chne Common Coun- 
cil of the city of Milwaukee has uader corsiderztion an or- 
dinance providing for the issuance of school bunds to the 
amount of $120,000. 

Missouri Valley (Ia.) School District.—Bond Sale.—The 
school dirtrict awarded to the First National Bank of Chicago 
at par $8,!00 of 5 per cent bonds. Bids were also received 
from N, W. Harris & Co. of Chicago and others. There was 
no public sale, 

Mt. dealthy, Ohio.—B ond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, September 8, 1897, by A. B, 
Domn, Village Clerk, for the purchase of $5.000 of 6 per 
cent bonds, The securities are to defray the village’s of 
the expense of improving the side walks, and are issued pur- 
suant with sections 2384a, 23346 and 2334c, Ohio Ravised 
Statutes, and by authority of an ordinance of the Council 
passed July 19, 1897. 

The bonds will be in denominations of $500 each, dated 
September 1, 1897; interest will be payable semi-annually 
and the principal will mature $500 annually, beginniag Se 
tember 1, 1898. Both principal and interest will be piyable 
at the Fourth National Bank of Cincinnati. No bid will be 
received for less than par, and bidder must also pay accrued 
interest. 

Mt. Morris, N. Y.—Bonds Re-awarded.—We are informed 
thst the Mt. Morris school bonds have been re-awarded to 
Peter Depuy, of Nunda, on the basis of bonds beariog 414 per 
cent ir terert at par. W. J. Hayes & Sons raised the objection 

that the special tchool meeting should Lave been advertised 
four weeks, while the echcol district is working under a 
special charter which gives the Board of Educatio. tae power 

to calla special meeting for any and all purposes on two 
weeks’ notice. The Board of Education being io imminent 
need of the money deemed it for the best interest of the dis 

trict to re-award the bonds to Peter Depuy, as he lives within 
a few miles of the place, and a sale and delivery was a matter 

of but a few hours, 

Mt. Vernon, N. Y¥.—Bond Sale.—On August 9, 1897, the 
city of Mt. Vernon awarded to E. B. Underhill of New York 
at 106°25 the $50,000 of 5 per cent 6-year assessment bonds, 

The foll« wing is a complete list of bids: 

B. B. Underhill, New York......106°25 | Whann & Schlessinger, N.Y... 104-03 
R, L. Day & Co., New York ..... 106°159 | Farson, Leach & Co., New York.103°557 
Rudolpn Kleybolte & Co., N. Y..106°13 | Geo. M. Hahn, New York ....... 4 

Peopie’s Sav. Bank, Yonkers..106°11 | Bertron & Storrs, New York....101°484 

Newbern, Teon.—Bond Offering.—Proposals will ba re- 
ceived until 2 o’clock P. M. August 21, 1597, by J. S. McCorkle, 
Mayor of Newbern, for the purchase of $15,000 of 6 per cent 
town bonds. The securities will be dated September 1, 1897, 
and are issued pursuant to the provisions of an act of the 
General Assembly, approved April 29, 1897. The interest will 
be payabie semi-annually on the first days of March and Sep- 
tember at the office of the Mayor. The principal will mature 
September 1, 1917. All State tax will be aa by the town, 
Proposals must be accompanied by a certified check for $250, 

New Haven, Conn.—Bonds Authorized.—On July 80, 1897, 
the Councilmen of New Haven concurred with the Aldermen 
in authorizing the issuing of $195,000 of bridge bonds to be 
used on both the intended Chapel Street bridges. 

New Rochelle, N. Y.—Bonds Authorized.—At the election 
held in New Rochelle on August 3, 1897, the $25,000 of street- 
improve ment bonds were authorized. 

Newton, Mass.—Charter Hilection.—At the regular State 
election to be held in November, the citizens of Newton will 
vote on the adoption of the new city charter which was 
passed by the last Legislature. Cc 

Norristown, Pa.—Bond Offering.—Sealed proposals will be 
received until 7:30 P. M., August 26, 1897, by Frank L. Smith, 
Chairman of the Finance Committee, Powell and Fornance 
Streets, Norristown, Pa., for the purchase of the whole or 
apy part of a loanof the borough of Norristown to the 
amount of $200,000, The loan is to be issued by ordinance 
duly enacted and upproved and with the consent of the elec- 
tors of the borough, obtained at a special election, The se 
curities will be registered and dated October 1, 1897. They 
will be exempt from State taxation. Interest at the rate of 
34g per cent will be payable semi-annually at the office of the 
Borough Treasurer or by cheque mailed to the registered 
holder of the bonds. Twenty thousand dollars of the loan 





will be of the denomination of $500 and the balance of such 
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denomination as the purchaser may desire. The princ'pal 
will mature October 1, 1927, subj-ct to call after October 1, 
1902. Exch bid must be accompanied by a certified check for 
2 per cert of the amount bid, payable to the order of Simoa 
Pagel, Borough Treasurer. The present bonded debt of the 
borough is represented bv outstanding bonds aggregating 
$170,405. The assessed valuation for 1897 aggregates $9,- 
278,690; the total tax (per $1,000) is $12 50, and the popula‘ion 
in 1896 was estimated at 22,000. <3) 
Ohio State University —Bond Sale.—The following is % 
complete list of bids received August 4, 1897, for $100,000 of 
434 per cent certificates of indehb'edness of the Onio State 
Universi:y. As report d ix the CHRONICLE of last week, the 
loan was awarded to E. H Gay & Co.: 
E. H. Gay & Co., Boston........ BE. D. Shepard & Co., N. Y 


First Nat. Bank, Columbus. ... 1:4°051 | Mason, Lewis & C»., Chicago. 
Dietz, Denison & Prior, Clev. . 


seeee 103°359 
- 10110 





The Lamorecht Bro«. Co..Cley. 13°870 1314 
Street, Wykes & Co., N.Y...... 1048 0| Trowbridge & Co., Caseage heoes 103°070 
Seaso 1 & Mayer. Cin...... 13°426 | Farson Leach & Co, N. Y.. 102°077 
N. W. Harris & Co., Chicago... 103°417 | Clinton Nat. Bank, Columbus... 1:'2°26 
N. Y. Security & Trust Co...... 103°390 | Rudolph Kleybolte & Co., Cin. .+104°039 
S. A. Kean, Chicago...........+. $1u2°50) 





+ Flat. 

Osweco, VN. Y.—Bonds froposed,—We are informed by Mr. 
A. H. Failing, Chamberlain of the city of Oswego, that the 
issue of $15,000 of school building bonds is still under 
consideration by the Common Council. If issued these bonds 
wili bear interest at the rate of 31¢ per eceat and will mature 
in from one t» five years. 

Uwvss0, Mich —Bonds Authorized.—The Common Council 
of Owosso has pass¢d 4 resolution authorizing the issuing of 
$35,000 of paving bonds. The cit'zens voted favorably on the 
proposed issue July 7, 1897. 

Gyster B«y, N. ¥.—Bond News.—A report has been pub- 
lished that N. W. Harris & Co. bave refused to accept the 
$50,000 of Ovster Bay bonds awarded to them July 81, 1897, 
at 108°27. Weare informed by the firm that this report is 
without foundation, that they have not refused the bonds, 
and at the present writing there is no likelihood of their 
doing so. 

Passaic, N. J.—Bond Sale.—O1 August 6, 1897, the city of 
Passaic awarded the $50 0 of 444 p-r cent bonds toN. W 
Harris & C>. of New York at 19069. The following is a 
complete list of bids: 


+ Bid irregular. 


N. W. Harris & Co., New York,. .100°069 | Benwell & Everitt, New York...106°16 
Paterson Savings inst .......... ‘00 | Macully & Paterson............ . 10708 
E.C Jones Co,, New York....... 107575 | Farson, Leach & Co., N. Y....... 105°93 
J. & W. Seligman & Co, N. 1725 | Wilson & Stephens, New York. .105°82 
Walter Stanton & Uo., N. Y.....107°15 | Rudolph Kieybolte & Co., N. Y..'05°75 
W. KE. Smith New York....... .100°06 | Paterson Dep. & Trust Co ...... 105°66 





The loan isin the form of coupon bonds of $1,000 each, 
with privilege of registration, ard dated July 1, 1897. The 
interest will be payable semi-annually, and the priocipal will 
mature as follows: $5.000 July 1, 1913; $5,000 July 1, 1914; 
$10,000 July 1, 1915; $15,000 July 1, 1916, and $15,900 July 1, 
1917. Both principal and interest will be payable at the 
Passaic National Bank. 

Paterson, N. J.—Bond Offering.—Proposals will be re- 
ceived until August 3!, 1897, by the city of Paterson for the 
purchase of $64,060 of 5 per cent bonds, to be issued for the 
purpose of rebuilding the West Street bridge. 

Perth Amboy, Middlesex county, N. J.—Bond Ofer- 
ing.—Sealed proposals will be received until 8 o’clock P. M., 
August 28, 1897, by Garret Brodhead, City Treasurer of Perth 
Amboy, for the purchase of the whole of $18,000 of 41g per 
cent gold coupon bonds. The bonds are issued for the pur- 
chase of ground and the construction of a school building. 
The securities will be in denominations of $1,000, dated July 
1, 1897; the interest will be payable semi-annually on the first 
days of Jaouary and July at the Middlesex County Bank of 
Perth Amboy, at which place the principal will also be pay- 
able July 1, 1917. The bonds are issued under the Laws of 
New Jersey of March 22, 1895. 

Pittsburg (Pa ), Peebles Sub-School Distriet—Bond Sale. 
—Some time ago this school district told an issue of bonds to 
the amount of $20,000. 

Pivtsfield, Mass.— Notes. Authorized.—The city of Pittsfield 
recently authorized the issuing of the following notes: 

$5,000 for water extension. 
« $5,000 for sewers. 

Mr. E. H. Kennedy, City Treasurer, advises us that he is nct 
likely to borrow on these not ’s for some time to come, 

Polk County, Minn.—Bond Sale.—Potk County awarded 
Jast month the $36,000 of 514 par cent ditch bonds to F, R. 
Fulton & Co. of Grand Forks, N. D., at par. The s«curities 
are in denominations of $500 each, dated July 15, 1897; inter- 
est will be payable annually on July 15 at the Chase National 
Bank of New York, and the principal will mature in ten 
years from date of issue. 

[> Pueblo County (Col.) School District No. 1.—Bond Offer. 

ing.— is will be received until 8 o’clock P. M. Sept. 8, 
1897, by Jobn C. Latshaw, Secretary of the District, for the 
purchase of $140,000 of 5 per cent goid refunding bonds. The 
securities will be in denominations of $1,000, dated Oct. 15, 
1897. Interest will be payable semi annually at the First Na- 
tional Bank of New York City or at the office of the County 
Treasurer. The principal will mature Ovtober 15, 1917, but 
the bonds will be redeemable after 19:7. The loan is issued 
under Section 4,066, Mills’ Annotated Statutes (as amended 
mr of April 8, 1897,) and Sections 4,067, 4,068 and 4,069. 

@ loan was authorized by a vote of 44 to 2, cast at an elec- 
tion held July 24 1894. 

The bonded indebtedness of the district June 3), 1897, was 
$198,000, and the floating debt, $44,168. The ass2ss2d valua- 





tion for 1897 is $6,429,022 and the real valuation about $22,- 
000.000. The population of the district is about 18,000, 

aeens Coanty, N. Y.—Loan Authorized.—County Treas- 
urer Charles J. Poipps bas been authorized t> borrow $30,000 
for 4 months, to be used in paying bills now due and soon to 
accrue. 

Quianesec, Mich.—Bond Sale.—The town of Quinnesec has 
sold the $5,000 of school house bonds recently authorized at a 
special election. 

Rockland, tle.—7emporary Loan.—Regarding a report that 
has been current that the city of Rockland had negotiated a 
large loan with F. S. Mosely & Co., we are informed by Mr, 
Everett A. Jones, City Treasurer, that this is incorrect. On 
August 3, 1897, however, the National Bank of the Republic 
of New York luaned the city asmall sum to mature in three 
monthe. 

Ratherford, N. J.—Bonds Proposed.—The Borough Council 
of Rutherford has under consideration the question of issuing: 
$60,000 of bonds to pay the cost of macadamizing and grad- 
ing the streets of the borough. 

Saginaw, Mich.—Bond Sale.—Oo July 26, 1897, the city 
of Saginaw awarded to the Saginaw County Savings Bank 
$3,000 of 5 per cent sewer bonds. The following is a list of 
the bids received: 


Saginaw Co. Savings Bank......101°1663 | Geo.L. Burrows & Co., Saginaw..100°00 
East Sa sinaw Savings Bank ...102°40 Forest Lair Tr. Co., Saginaw. .100°00 


The securities are in denominations of $30 each and dated 
Auzust 1, 1897. The interest will be payable semi annually 
aud the principal will mature at the rate of $300 annually 
from August 1, 1898, to August 1, 1907. Both principal and 
interest will be payable at the office of the City Treasurer or 
at the current official bank in New York City. The bonds are 
issued under authority of the city charter, pursuant to a reso- 
lution of the Common Council passed June 21, 1897. 

St. Charles (lil.) Schovl District.—Bonds Authorized.— 
The St. Charles Township Schoo! District has authoriz-d the 
issviog of $15,000 of 5 per cent bonds for the purpose of build- 
ing a new high-school, The securities will mature at the rate 
of $1,000 annually, beginning 1899. 

Saint Cleud, Wian —Bond Sale.—The Finance Committee 
on August 3, 1897, suld to the Firemen’s Relief Associa‘ion a 
bond for $1,000, to bear interest at 6 per ceat and to mature 
one year from date of issue. The banks will take the remaia- 
ing $4,000 of this issue. 

Salem, Qhio—Bond Sale.—On August 10, 1897, the city of 
Salem awarded the $6,500 of sewer boadsto W J. Hayes & 
Sons, of Cleveland at 101°64. Bids were also rec+ived from 
The Lamprecht Bros. Co. of Cleveland at 101°195 and from 
R. V. Hampson of Salem at par. The securities are in de- 
nominations of $650, payable one bond annually. Interest 
will be at the rate of 6 per cent, payable annually, 

Bond Offering.—Sealed proposals will be received until 
12 o’clock noon, Aug 23, 1897, by F. W. Allison, city clerk, 
for the purchase of $8,700 of 6 per cent sewer bonds. The 
securities are to b+ issued for the construction of a sewer in 
East Main Street, pursuant to the statutes of Ohio andof an 
ordinance of the city passed June 1, 1897. They will be dated 
Aug. 23, 1897. Interest will be payable annually and the 
principal will mature at the rate of $870 annually. 

Sealed bids will also be received un'il 12 o’clock noon, 
Sept. 11, 1897, by F. W. Allison, clerk of the city of 
Salem, for the purchase of $2,143 50 of 6 per cent bonds, to be 
issued for the construction of a sewer in North Union Street, 
and for $3,000 of 6 per cent bonds for paving Cnes'out Street. 
Both of these loans are to be issued pursuant to the statutes 
of Obio and ordinances of the city passed July 6, 1897. Both 
issues will be dated Sept, 11, 1897. Interest will be payable 
anbuallv. The first mentioned loan will mature at the rate 
of $428 70 per annum and the other at the rate of $500 per 
annum. _ 

Sandstone Minn.—Bond Sale,—Under an act of ths Legis- 
lature, authorizing the loaning of State funds to villages, 
towns and school districts, the town of Sandstone has sold to 
the State $8,000 bonds for the purpose of providing funds 
for the building of bridges. ! 

San Francisco, Cal.—Bond News,—Mayor Phelan, in re- 
sponse to an inquiry, states that there are no legal obstacles 
in the way of San Francisco issuing bonds to provide for a 
water supply. The Spring Valley Co. has no exclusive rights, 
but the issuing of bonds must be decided by a popular vote, 

Sault Ste. Marie, Mich. —Bond Sale.—Tne following is a 
complete list of bids received August 5, 1897, for $30,000 of 5 
per cent street-improvement bonds: 

W. J. Hayes &Sons.Cleveland.107°09 |S. A. Kean, Chicago .... ...-...105°0625 
Dietz, Denison & Prior, Cleve .105°63 Farson, Leach & Co., Chicago. .103°40 

The bonds were awarded to W. J. Hayes & Sons, The se- 
curities are in denominations of $1,0)0 and dated August 1, 
1897, Interest will be payable se mt-annually on the first days. 
of February and August, and the priocipal will mature Aug- 
ust 1, 1917. 

Sharon, Pa —Bond News.—Referriog to a report that: has+ 
been current that the borough of Sharon has sold bonds for 
the purpose of building water works, we are informed by Mr. 
Ewing, Borough Secretary, that this is incorrect, 

Sharpsville, Pa.—Bond Sale.—The town has sold:$28,500: 
of 414 per cent water bonds to the Limprecht Bros..Co.. 

Shippensbarg, Pa.—Bonds Defeated.—At an election held» 
by the cit:zens of Shippensburg, the proposition to issue 


! $10,000 of electric-light plant bonds was defeated by a large 


maj rity. 
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South Bend (Ohio) School District No. 4.—Bond Offering. 
—Proposals will be received until 12 o’clock noon, Aug. 23, 1897, 
by John W. Grimsley, Treasurer of the South Band School 
Board, Delhi Township, Hamilton County, at his office, 219 
East Second Street, Cincianati, for the purchase of $3.500 of 
5 per cent bonds. The securities will be in denominations of 
$500 each, with the interest payable semi-annually. The 
principal will mature at the rate of $500 annually, beginning 
one year from date of issue. No bid will be received for less 
than par and accrued interest to date of transfer. 

Springville, N. ¥.—Bonds Defeated.—On Aug. 3, 1397, the 
citizens of Springville voted - pe the proposed issue of 
$6,000 of bends to pay the cost of an electric-light plant, 

Stevens County (Wash.) School District No. 52.—Bond 
Sale.—On July 31, 1897. the school district sold to Chas. Allen 
of Spokane $2,500 of 10 20-year (optional) school bonds at par. 
The securities bear interest at the rate of 8 per c°nt, payable 
at a place to be designated by the purchaser. 

Stockton, N. J.—Bonds Authorized.—Oa July 27, 1897, the 
Common Council of Stockton passed an ordiaance authoriz- 
ing the issuing of $26,000 of street improvement bonds. 

Syracuse, N. Y.—Bond Sale.—On August 9, 1897, the city 
of Syracuse received the following bids for tne purchase of 
$100,000 of 4 per cent school bonds: 

Farson, Leach & Co., N. Y..... 103°537 | Onondaga Co. Savings Bank, 

Blake Bros. & Co., New York. .103°267 Syracuse... .... ... soee 3" 
Syracuse Savings Bank, Syra. .103°24 Wilson & Stephens, New York.102°07 
Bertron & Storrs, New York...103°13 Jas. W. Longstreet & Co. Bos..102°876 
Co., New VYork..... 103°125 | C. H. White & Co., New York. .102°837 
> Blodget. Merritt & Co., Boston. 102°72 
George M. Habn, New York...103°03_ | The Lamprecht Bros. Co.. Clev.101°65 
Edw. C. Jones Co., New York..103°019 | Frank J. Webb, Syracuse. 101°3675 
Joseph E. Gavin, Buffalo...... 103°015 |S. A. Kean, Chicago.......0....- 101060 

The bonds were awarded to Farson, Leach & Co. The se- 
curities are in denominations of $10,000, dated July 1, 1897; 
interest will be payable semi-annually on the first days ot 
January and July at the Union Trust Co. of New York City, 
and the principal will mature at the rate of $20,000 annually, 
beginning with 1901. 

Tiffin, Ohio.—Bond Offering.—The Finance Committee of 
the City Council will offer for sale at the City Clerk’s office at 
2 o’clock P. M., September 6, 1897, six bonds of $400 each, ag- 
gregating $2.400. The securities will bear interest at the rate 
of 6 per cent, payable semi-annually. The loan will be dated 
September 1, 1897, and will mature at the rate of one bond 





R. L. Day & 
N. W. Harris & Co., New York .103°039 








annuilly. The bonds are issued for the purpose of improving 

certain alleys, pursuant with sections 2,704 aad 2,705 of the 

Revised Statutes of Ohio, and an ordinance passed by the City 

Council August 2, 1897. No bids will be received for less than 
ar. 

Tiverton, R. 1.—Bond Offering.—Proposals will be re- 
ceived until 12 o’clock noon, August 27, 1897, by A. Lincoln 
Hambly, Treasurer of ths town, care of the Massasoit Na- 
tional Bank, Fall River, for the purchase of $25,000 of 4 per 
cént gold bonds. The securities were authorized at a special 
election held April 28, 1897, and are in denominations of 
$1,000 each, dated September 1, 1897. The interest will be 
piyable semi-annually in March and September and the prin- 
cipal will mature $1,000 annually, beginning September 1, 
1898. Both principal and interest will be payable in gold at 
the Massaszit National Bank of Fall River or at the office of 
the Town Treasurer. Proceeds of the above issue will be 
used in retiring outstanding nots. 

The assessed valuation in May, 1897. was as follows: Raal, 
$1,712,191; personal, $357,300: total, $2,569,491. Total liabil- 
ities. $24,341 52, including $22,600 of outstanding notes and 
$1,741 52 due the school fuad. 

Tottenviile (S. I.), N. ¥.—Bond News.—Messrs. N. W. 
Harris & Co. have refused to accept the $35,000 of 5 per cent 
water bonds awarded to them by the village of Tottenvile on 
July 28, 1897. 

Utica, N. Y.—Bonds Authorized.—Oa August 6, 1897, the 
Common Council of the city of Utica authorizad the issuanc3 
of the following corporate bonds: Poiice and fire fuad, $7,000; 
street lighting fund, $4,000; repair fund, $1,009; Board of 
Health fund, $1,000; bridge fund, $1,900; a total ot $14,000. 

Vienna, Mich.—Bond News.—A report has been current 
that the town of Vienna had sold $4,000 of 5 per cant school 
bonds. Upon inquiry Mr. Allen Briley, Treasurer of the 
School Board, informs us that this is incorrect, as neither the 
School Board nor the town has sold any bonds. 

Wadena, Minn.—Bond Sale.—On August 9, 1897, the city 
of Wadena awarded $12,000 of 514 per cent bonds to Charles 
Peffer at 106666. The securities are issued to cover the ex- 

oses of the water works and the purchase of an electric- 
igbt plant. The principal and interest on these bonds will 
be payable in gold at the City Treasurer’s office, and the 











NEW LOANS. 
860,000 


BOROUGH OF GLEN RIDGE, NEW JERSEY, 
ROAD IMPROVEMENT BONDS. 


Sealed bids wiil be received at the Council rooms at Glen Ridge, N. J,, until 8 P. M. on 
Monday, August 16th, 1897, for the purchase of the Street Improvement Bonds of the Borough 


of Glen Ridge, Essex County, N. J. 
Amount of bonds $60,000. 


Denomination $1,000. Coupon or registered, according to preferences of purchasers. 
Interest 412 per cent, semi-annual, from August 1st, 1897, payable February ist and 


August 1st. : 
Principal and interest payable at the Bank of Montclair, N. J. 


Date of maturity—$2,000 mature February 1, 1902, and $2,000 each year thereafter to and 
including February 1, 1916, and $3,000 mature February 1, 1917, and $3,000 each year there- 
after to and including February 1, 1926. The bonds are to be redeemed in the order of their 


numbers. 
Assessed valuation of Real Estate in 1896, $1,311,000. 
The Borough has no other bonded debt. 


The proceeds of the bonds are to be devoted to improving streets and roads within the 


Borough. 


Bonds were voted at popular election June 25, 1897, in accordance with Section 39, Chapter 


161, of the Laws for 1897. 


The bids will be opened at the Borough Council Rooms, Glen Ridge, N. J., at the hour and 


place above named. 
The Council reserve the right to reject any and all bids. 


NEW LOANS. 
$64,000 


PASSAIC COUNTY, N. J, 


5% REBUILDING BONDS. 


SEALED PROPOSALS will be received by the 
Board of Chosen Freeholders of the County of Pas- 
saic, Paterson, N. J., by its Committee on Finance, 
on TUESDAY, AUGUST 3i1sT., at 2 o’clock P. M., at 
the office of the Clerk, Savings Institution Building 
Room No. 2, second floor, corner of Main and Market 
streets, Paterson, N. J., and then and there publicly 
opened for the purchase of not less than par of bonds 
in amount $64,000, for the purpose of Rebuilding 
West Street Bridge. 

The bonds are of the denomination of $1,000 each 
and may be either pon or registered 

Interest 5 per cent, payable semi-annually on the 
First day of March and the First day of September. 

Bonds fall due and are payable, $24,000 Septembe 
Ist, 1905, and $40,000 September Ist, 1906. 

A certified check for 2 per cent of the issue made 
payable to the order of P. H. Shields, Collector, as 
security that the bidder to whom the bonds are 
awarded will accept the award, must accompany 
each bid. 

The bonds will be ready for delivery on September 
Ist. 

These bonds are issued under and by the authority 














Bids to be sealed and marked “ Bids for Street [Improvement Bonds’’, and accompanied by 
a certified check for 5 per cent of the amount bid. 


GLEN RIDGE, N. J. 


NATHAN RUSSELL, 
Borough Clerk. 


of an act of the Legislature of the State of New 
Jersey, entitled “‘An Act to authorize the issue of 
bonds for rebuilding bridges in counties of the 
second class.” Passed Feb. 24, 1891. 

Proposals to be addressed to John Blauvelt, Chair- 





$200,000 
PHILADELPHIA 33s, 


And Other Desirable Securities, 
Edward C. Jones Co. 


1 Nassau Street, New York. 
421 Chestnut Street, Philadelphia. 


MUNICIPAL BONDS. 
E. C. STANWCOD & Co,, 


BANKERS, 
121 Devonshire Street, 


BOSTON. 
LISTS SENT UPON APPLICATION. 





New York Savings Bank Investment. 
$300,000 


CITY OF PORTLAND, ME., 
GOLD 4s. 


Dated July 1, 1897, Due July 1, 1912. Registered or 
Coupon. Price on application. 


E. H. ROLLINS & SONS, 


19 Milk Street. Boston. Mass. 








SAFE INVESTMENTS. 


SEND FOR LIST 


City and County Bonds. 


DIETZ, DENISON & PRIOR, 


36 CONGRESS STREET, - BOSTON. 
109 Superior Street, Cleveland 0. 


man, and endorsed “Proposals for Rebuilding 
Bonds.” 

The Committee reserves the right to reject any and 
all bids if they deem it in the interest of the County 
so to do. 


Addit 





1 infor if required, can be ob- 
tained from Arthur B. Pearce, Clerk, Savings Insti- 
tution Building, Paterson, N. J. 
JOHN BLAUVELT, Chairman. 
ARTHUR B. PEARCE, Clerk. 





$178,500 City of Sedalia, Mo............. 4s 
20,000 County of Lake, Ind . 
18.000 County ot Missoula, Mont... 

8,500 Cook County, Ill., Park....... Ss 
9,000 Little Falls, Minn (School)..4}¢s 
37,000 Charleston, II]... ... ... 58 & 430 
200,000 South Side Elevated 
(Chicago First Mtge.) 


MASON, LEWIS & CO., 
BANKERS, 
BOSTON: Worthington Bldg., 31 State St. 





CHICAGO: 171 La Salle St. 
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principal will mature at the rate of $1,000 annually, begin- 
ning three years from date of issue. 

arren, Ohio.—Bond Sale.—The following is a complete 
list of bids received on August 5, 1897, by the city of Warren 


for $8.400 of 5 per cent bonds: 


Atlas National Bank, Cincin. .$8.702°40 | Warren Savings Bank, Warren.$8,583°10 


ood & Mayer. Cincin.. §,662°00 | Western Reserve Nat’! Bank, 

.J. Hayes & Sons,Cleveland. 8,651°00! Warret........ --sssseces-see 8.509738 
Rudolph Kleybolte & Co., Cin.. 3,590°50 | 8. A. Kean, Chicago 8,450" 

he bonds were awarded to the Atlas National Bank. Tae 


securities were fully described in the CHRONICLE of July 17, 

Washington County, Ga.—Bond News.—We are informed 
that Washington Cuuaty has determined not to issue bonds, 
as local capitalists bave offered the county all the money 
needed at a reasonable rate without bonds. 

Watertown, Wais.—Boid Sile.—On August il, 1897, the 
town of Watertown awarded the $3),000 of 4 per ceat coupon 
notes to Jose, Parker & Co. of Boston. 

The following is a comp'eta list of hids: 
Jose, Parker & Co., Boston......103°825 | N. W. Harris & Co., Boston 
Adams & Co., Boston........ ... 103°693 | S. T. Sharp 1 
Jas. W. Longstreet & Co., Bos. .103°673 | Geo, A. Fernald & Co., Boston. .103°133 
R. L. Day & Co., KB ston 103°559 | Frederick Bancroft... ... .....102°475 
Blodget, Merritt & Co., Boston. .103°52 | KE. H. Roljins & Sons, Boston...102°816 
Betabrook & Co., Boston .......103°40 | Blake Bros. & Co., Boston........102°41 

Toe securities will mature in 197, sad will be ia denomiaa- 
tions of $1,000 or larger, as the purchaser shall elect. 

Wauwatosa, Wis.—Bond Sale—Ono August 10, 1897, the 
city of Wauwatosa awarded toa local investor at 104°596 
$40,000 of 5 per cent bonds, issued for the purpose of coa- 
structing, operating and mansging a water-works system, 
The securities are in denominations of $1,000, dated August 
2, 1897, and the principal will mature at the rate of $2,000 an- 
nually, beginning August 2, 1898, The interest will be pay- 
able semi-annually on the second days of February and Aug- 
ust, at the Certral National Bank of Milwaukee, in lawful 
money of the United States, The bonds are issued pursuant 
to the provisions of a resolution of the Village B>ard, passed 
September 27, 1895, and duly ratified at a special election 
heid October 15, 1895, and in accordance with an ordinance 
of the Common Council passed July 20, 1897. For the pay- 
m+‘ pt of the principal and interest upou these bonds there has 
been provided a tax upon all the taxable property, real and 
personal, in the city of-Wauwatosa. The city has no indebt- 
edness except $7,000 due the Stats for school purposes and a 
»t ries of wat+r-works bonds. Assessed valuation is $1,575,062. 


10733 
103°15 





West Bay City, Mich.—Bond Sale.—The city on 
awarded to The Lamprecht Bros. Co. of Cleveland ot tbress 
the $20,000 of 5 per cent electric-light bonds. The in terest on 
the loan will be payable in New York City in lawful mone 
=e — ne we - pans — 1917. y> 

es uperior, 8.—Bo News.—A dis 
“Post” of Rochester, Minn., dated August 6. 1807 ye... 
‘*Business men are all stirred up over the plan of the wiaale- 
istration to refund the city’s bonded indebtedness and issue 
new twenty-year bonds. The idea is to pay up bonds for 
which funds can be scrap3d together and refund tho rest ag 
a ‘lien on posterity.’ Many taxpayers construe itas an at- 
tempt to make them piy illegal bonds. Many city bonds. if 
this project does not carry, are Ilkely to ba repudiated ‘by 
reason of technical wrongs in their issuance, saving hundreds 
of thousands to the taxpayers ” ; 

Wheeling, W. Va,—Bond News.—City Receiver Forgey, of 
Wheeling, is engaged in the work of compiling the informa - 
tion received from various cilies looking toward the refund- 
ing of the city of Wheeling’s debts. The Receiver believes 
that the city will have no trouble in refunding the present 
bonded indebtedness of $750,000 on a 4 per cent basis. The 
average rate paid at present is 5'96 per cent, and if refunded 
at 4 per cent a saving of about $15,000 a year would ba 
effected. 

White Salphar Springs, Mont.— Bond Auction.—The town 
of White Sulphur Spriags, Meagher County, will sell at pub- 
lic auction at 12 o’clock noon, Saptember 11, 1897, at the office 
of the Town Clerk, $39,000 of 6 per cent of municipal water 
bonds, The securities will be in deuomitations of either $100 
or $1,000 each, with interest payable semi annually: Tho 
principal will mature —<. years from dats of issue, but 
redeemable after ten years. No bid for less than par will be 
entertained. 

York County, Neb.—Bonds Redeemed.—On August 2. 1897, 
the County redeemed the last of the bonds issued in 1877 at 
the time of the building of the Burlington Raiiroad to this 
point. The bonds amounted to $43,500 and bore interest at 
the race of 10 per cent. 

Youngstown, Ohio.—Bonds Authorized. — An ordinance 
providing for tne issuance of $560 of bonds for the purpose of 
nee | Scott and Henry streets has been passed by the City 

uncil, 








NEW LOANS. 


INVESTMENTS. 





_NEW_ LOANS. 





ST. LOUIS, MISSOURI, 


NEW 
BOND CALL. 


MAYOR’* OFFICE, 


# 100,000 


Greater New York Bonds, 
$100, 
136,00 2:2, Gold 
75:4 d 19:27, Gold..: 5% 
22, Middletown 1898-1917, © 0ld.5% 


LOAN. 


























Sr. Loutrs, August 7th, 1897. § 
TO WHOM IT MAY CONCERN: 

Notice is hereby given that the bonds of the City 
of St. Louis, issued under authority of Ordinance 
No, 18,061, numbered from ninety-eight hundred 
and eight y-four (9884) to ten thousand five hundred 
and three (10,5603) both inclusive, will be redeemed 
on the second day of February, eighteen hundred 
and ninety-eight, pursuant to the terms of said 
Ordinance No. 13,061, and the terms expressed in 
said bonds, and that said bonds will cease to bear 
interest on said second day of February, 1898. Said 
bonds are dated February 2d, 1885, are payable Feb 
ruary 2d, 1905, and are redeemable at the option of 


the city of St. Louis at any time after ten years 


from their date. 

Each of said bonds, when presented for redemp 
tion, must have the fourteen unearned semi-annua 
interest coupons, pumbered from twenty-seven to 
forty, inclusive, attached. 

These bonds are called in for the purpose of per- 
manent retirement. 

$ HEY. ZIEGENHEIN, 
Mayor. 
ISAAC H. STURGEON, 
Comptroller. 





Government ano 
Municipal Bonds 
BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE. OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION. 


N. W. HARRIS & CO, 


BANKERS, 
1 NASSAU ST. (Bank of Commerce Bldg.). 


Blodget, Merritt & Co., 


BANKERS, 





‘6 Congress Street, Boston. 


STATE, CITY & RAILROAD BONDS. 


SYRACUSE, N. Y., 32s. 


PRICE ON APPLICATION. 


Farson, Leach & Co., 


CHICAGO, NEW YORK, 
100 Dearborn St. 2 Wall St. 


Investment Bonds 


FOR 
New York Savings Banks 


and Trustees. 
LISTS SENT UPON APPLICATION 


MEMBERS OF BOSTON AND NEW YOP a 
STOCK EXCHANGES. 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 
HIGH-GRADE 
State, Municipal, County, School 


BONDS. 


Legal Investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Oo, 


BANKERS, 
N. W. Cor. 3d & Walnut Sts., 
Cincinnati, Ohio. 


41 and 43 Wall St, aud 
47 Exchange Place, N. Y. City. 


LISTS MAILED UPON APPLICATION, 


CHRONICLE VOLUMES 


1874-1887—28 VOLUMES. 
Bound in full Offer ted for the set. 

















Address WILLIAM B. DANA COMPANY. 
- 70% Pine Street, New York. 





Under the new charter the above bondsare a direct 

obligation of GREATER NEW YORK, and 

may converted after January 1, 1898, into REG- 

ISTERED STOCK,of the new city of New York. 
ces and full partiqilars on application. 


E. D. SHEPARD & CO., 


Bank of Commerce Building, 
31 NASSAU STREET, NEW YORK. 


C. H. WHITE & CO, 


BANKERS, 
31 NASSAU ST., NEW YORK. 


$200,000 Grand Rapids, Mich 
35.000 Bay City, Mich 
21,000 Saginaw, Mich 
75,000 Fall River, Mass 
70,000 Chelsea, Mass 
75,000 Danbury, Conn..............++-+ P 
35,000 Far Rockaway, N. Y...........--- 
7,000 Rockland Co., N. Y 
10,000 Waterford, N. ¥ 
25,000 Berkley, Va 
5.000 Topeka, Kan .............000555 « ‘ 
10,000 Spokane, Wash 
6,000 Des Moines, Iowa 
15,000 North Western Union Ry 
10,000 Hereford Ry (Maine Cent.)..... 4s 
25,000 Rapid Transit Ferry 5e 
200,000 Detroit Railway ‘ 


WHANN & SCHLESINGER, 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK, 


Edward I. Rosenfeld, 
MUNICIPAL SECURITIES. 


High-Grade Warrants a Specialty 
Write for List. 


No. 66 Broadway, New York. 











